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Treasury Financing Operations 


Savings Bonds 


Secretary Snyder announced on April 29, 1952, 
a number of changes in United States savings bonds 
to go into effect on May 1-- the eleventh anniversary 
of the original offering of Series E, F, and G bonds. 
A brief description of the changes is given in the 
following paragraphs. 


Series E Bonds 

The first thing that has been done with respect 
to E bonds issued on and after May 1, 1952, has been 
to improve the intermediate redemption schedule to 
give a higher return in the earlier years. Interest 
will start at the end of 6 months instead of at the 
end of one year as formerly. The rate accrued at 
the end of 6 months will be 1.07 percent; at the 
end of one year, 1.59 percent; at the end of 2 years, 
2.10 percent; at the end of 3 years, 2.25 percent; 
at the end of 5 years, 2.52 percent; and so on, 
The over-all interest rate on E bonds has also been 
raised -- from 2.9 percent to 3 percent compounded 
semiannually, the maximum permitted by the law. The 
$18.75 issue price on a $25 bond has been retained 
(a $4 return for a $3 investment), The change in 
the over-all return has been effected by shortening 
the length of the Series E bond from 10 years to 
9 years, & months. The new interest rate schedule 
does not apply to bonds outstanding on April 30, 
1952, for the period up to their original maturity. 





The interest rate on the E bond during the 
extension period after maturity has also been raised 
for all bonds which have not yet matured, so that 
the return will be 3 percent, compounded semi- 
annually, during the additional 10 years of an 
E bond's life under the extension privilege. The 
new rates on the extension will not apply to bonds 
which have matured prior to May 1, 1952. 


In addition to these changes in the terms of 
E bonds, the Treasury has doubled the annual limit 
on E bond purchases from the $10,000 maturity value 
now in effect to $20,000 maturity value. 


New stocks of bonds with the new intermediate 
redemption values and the new maturity will not be 
available on May 1. The existing stock of E bonds 
will be sold throughout the period prior to the 
availability of new bond stock. Every E bond sold 
after May 1 will by regulation, however, obtain the 
revised terms and conditions, As soon as new stock 
is available, any purchaser who wishes will be 
entitled to exchange his old bond (if purchased on 
or after May 1, 1952) for a new one; but if he does 


not make the exchange, he will still obtain the 
benefits of the revised scale, and paying agents 
will be furnished new redemption schedules applying 
to the bonds issued on or after May 1, 1952. 


New Current Income Bond, Series H 

The Treasury is also offering an entirely new 
current income savings bond to be designated Series H 
which will have interest paid by check semiannually 
instead of having the interest accrue. This bond 
will be a companion to the discount E bond and will 
be promoted along with the E bond. This bond will 
be available beginning on June 1. 1/ It will be 
issued and redeemable at par. Interest will be paid 
by check semiannually on a graduated scale of rates 
which has been put as close as possible to the 
E bond scale. It will be issued only to individuals; 
will have the same 9 year, 8 month term as E bonds; 
and will have a similar annual purchase limit of 
$20,000 maturity value. Unlike E bonds, however, it 
must be held six months, rather than two months, 
before it can be redeemed and it. will be redeemable 
only on one month's notice; it will be issued and 
redeemable only at Federal Reserve Banks and branches 
and at the Treasury; and it will be offered with a 
minimum denomination of $500. Because the Series H 
bond and the E bond are sold exclusively to in- 
dividuals, and because they resemble each other so 
closely in interest return, the Treasury will report 
combined sales of Series E and Series H bonds in the 
same way that Series F and Series G sales have been 





reported together. 


Series J and K Replace F and G Bonds 

The Series F and G savings bonds are being with- 
drawn effective May 1, and two new series of savings 
bonds to be known as Series J and Series K are being 
substituted. 1/ Series J will be a revised Series F 
bond, and Series K will be a revised Series G 
bond. The new series will differ from the old 
series primarily in their higher interest rate 
schedules. They will pay 2.76 percent if held 
12 years to maturity, and will pay much higher 
intermediate yielde than F and G bonde. Series J 
and K bonds will pay approximately 1-1/4 percent 
if held for one year, 1-1/2 percent if held for 
2 years, 2-1/8 percent if held for 5 years, and so 
on, The combined annual purchase limit for Series J 
and K bonds has been doubled to $200,000, as compared 
with $100,000 for Series F and G bonds. 





Further details regarding the new savings 
bonds are presented in the tables which follow. 





1/ Interim receipts will be used util new stocks of bonds 
are available. 
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Table 1. - Summary of Terms and Conditions of United States Savings Bonds 
Revised Series E and New Series H, J, and K 








Terms and Revised extension of 
ditions Revised Series E Series E Series E Series J Series K 
The revised extension Jwme 1, 1952 May 1, 1952; sales of May 1, 1952; sales of 


Effective date 


The revised terms apply 
to bonds sold om or 
May 1, 1952 


tr 


terms apply equally to un- 
matured Series E bonds 
outstanding April 30, 1952 
(bonds issued May 1942 
through April 1952) and 
to new Series E bonds 
sold on or after 

May 1, 1952 1/ 


Series F bonis vere 
terminated as of 
April 30, 1952 


Series G bonis vere 
terminated as of 
April 30, 1952 





Per 


72% of maturity (par) 


Par 











Issue price 73) of maturity (par) 
value value 

Issue date First day of month in First day of month in First day of month in First day of month in 
which payment is received which payment is received | which payment is received/ which payment is received 
‘yy an authorized issuing by a Federal Reserve Bank| by « Federal Reserve Bank/ by a Federal Reserve Bank 
agent or branch or by the or branch or by the or branch or by the 

United States Treasury United States Treasury United States Treasury 

Maturity date 9 years and 8 months from 9 years and & months fram; 12 years from issue date | 12 years from issue date 
issue date issue date 

Interest Accrues to par to provide Paid semiannually by Accrues to par to provide| Paid semiannually at the 

an investment yield of rate of 2.76% per annum; 


an investment yield of 
approximately 3.00% per 
annum compounded semi- 
annually if held to 

maturity; lesser yields 
if redeemed at earlier 


checks of varying amouts 
to provide an investment 
yielé of approximately 
3.00% per annum com- 

if 


helé to maturity; lesser 


approximately 2.76% per 
annum compounded semi- 
amnually if held to 
maturity; lesser yields 
if redeemed at earlier 
dates / 


redemption values at less 
than per to provide 
lesser yields if redeemed 
at earlier dates 1/; but 
redeemable at par in 
event of death of owner 





dates 1/ yields if redeemed at 
earlier dates 2/ or if issued in exchange 
for matured Series E 
bonds 
Redeemability prior | None None None None 


to maturity at option 
of Treasury 





Redeemability prior 
to maturity at 
option of owner 


At any time after 2 months 
from issue date without 
notice, at stated redemp- 
tion values 1/, at any 
qualified bank or other 
paying agent, at any 
Federal Reserve Bank or 
branch, or at the 

United States Treasur7 


On first day of any month 


notice, at par 3/, at any 
Federal Reserve Bank or 


United States Treasury 


after 6 months from issue 
date on one month's 


brench or at the 


On first day of any month 
after 6 months from issue 
date on one month's 
notice, at stated re- 
demption values ]/, at 
any Federal Reserve Bank 
or branch or at the 
United States Treasury 


On first day of any month 
after 6 months from issue 
date on one month's 
notice, at stated re- 
demption values 1/, (or 
at par in event of death 
of owner or if issued in 
exchange for matured 
Series E bonis), at any 
Federal Reserve Bank or 
branch or at the 

United States Treasury 





Negotiability 





Eligibility as col- 
lateral for loans 


Hone 





Eligible subscribers 


Natural persons only 


Natural persons only 


All, except that banks 
which accept demand 
deposits are excluied 





All, except that banks 
which accept demand 
deposits are excluded 





Annual limit on 
new purchases (net) 


Annual limit of $20,000 
maturity value ($15,000 
issue price) including all 
Series E bonds 

since January 1, 1952 


Amual limit of $20,000 
maturity value 


Annual list of $200,000 (issue price) for 
Series J and K combined, excluding Series K bonds 
issued in exchange for matured Series E bonds 





Denominations 


$25, $50, $100, $200, $500, 
$1,000, and $10,000 
(maturity value 


$500, $1,000, $5,000, and 
$10 


, 


$25, $100, $500, $1,000, 
$5,000, $10,000, and 
$100,000 (maturity 
value) 


$500, $1,000, $5,000, 
$10,000, and $100,000 





Bearer or 
registered form 


Registered form only 





Registered form only 


Registered form only 


Registered form only 





Extension privileges 


If owner does not wish to cash his bond at maturity 


he may! 


(1) Hola his bond for a period not to exceed 10 years 
more and have interest accrue at a rate of approxi- 


mately 3.00% per annum 


gardless of when the bond may 
final maturity value of $134.68 per $100 bond); or 
(2) Exchange his bond at any Federal 

branch or at the United States Treasury for a 

Series K bond ($500 denomination minimum) and receive 
semiamnual interest checks to give him a current 
income for up to 12 years thereafter at the rate of 
2.76% per annum, said bond to be redeemable at per on 
first day of any month after 6 months from issue date 





on one month's notice 














Footnotes at end of table. 


None 
semiannually re- 
be redeemed (with a 
Reserve Bank or 
(Continued on following page) 
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Table 1.- Summary of Terms and Conditions of United States Savings Bonds 
Revised Series E and New Series H, J, and K - (Continued) 








Terms end Revised extension of 
oomunnens Revised Series E Series E Series HE Series J Series K 
Handling of subscrip- [014 stock will be used Interim receipts Interim receipts Interim receipts 
tions before new bonds/| until new bonds are avail- 
are printed aole. Purchaser is to be 
informed that the new 
terms and conditions will 
apply. If he wishes, he 
may exchange any bond 
issued after May 1, 1952, 
on ol4 stock for a new 
dond with seme dating 


5 
i 
5 
s 




















1/ For schedules of redemption values and investment yields, see tables 2/ Yor schedule of varying amounts of interest checks, see Table 5. 
which follow. 3/ Yor schedule of investment yields, see Table 5. 


Table 2. - Series E Savings Bormds Issued May 194] through April 1942, 
Redemption Values and Investment Yields 


















































Approximate investment yields 
Maturity value...cccccccccccccccccceceses | $25.00 | $50.00 $100.00 | $500.00 | $1,000.00 v 
TOSUO PEI0C. cc cccccsccccccscccccccccccccces 18.75 37.50 75.00 375.00 730.00 | on purchase price | 0 current redemption value 
from issue date from of each 
Period after Redemption values during each half-year period each half-year For an addi- 
issue date (Values increase on first day of period show) period To maturity tional half- 
year period 
(Percent) (Percent) (Percent) 
Pivet 1/2 Feehocccecccccsecccccccsseccce | $98.7 | 087.90 $75.00 | $375.00 $750.00 0.00 2.90 2/ 0.00 
1/2 tol eeibdidg covetpcccceedinated 18.75 37. 75.00 375.00 750 .00 -00 3.05 1.33 
to... fF Sean ees a 18.87 37.75 15.50 377.50 735.00 67 3.15 1.32 
WRJM GO B FOHMBe ccccccccccccccccccscsece 19.00 00 76.00 380.00 760.00 88 3.25 1.32 
@ CO BB/D FOEMBcccccccccccccccesestesecs 19.12 38.25 76.50 382.50 765.90 99 3.38 1.31 
BRA 00. F Pc déscccccccccccceccéivcsce 19.25 38.50 77.00 385.00 7710.00 1.06 3.52 2.60 
9 We SAI Ms ddcccccccccccccccdscsnce 19.50 39.00 78.00 390.00 780 .00 1.31 3.58 2.56 
SIE Ge BF Biiicdcececccovececccsdéceies 19.75 39.50 79 .00 395.00 790 .00 1.49 3.66 2.53 
B00 B-1/2 JoeRBecccccccccccccccccecesoce 20.00 40,00 80.00 400.00 800.00 1.62 3.75 2.50 
NaRJR 00 F FEMS ccdccccccccccccccessesscs 20.25 40.50 81.00 405.00 810.00 1.72 3.87 2.47 
FJ CO S-1f/D FMBecccccccccccccccccssecsce 20.50 41,00 82.00 410.00 820 .00 1.79 4.01 2.44 
5-1/2 to 6 yoars.ccccecccccecccccsseccces 20.75 41.50 83.00 415.00 830.00 1.85 4.18 2.41 
6 Co Ce1fO FOES. cccccccccccccccccesosoes 21.00 42,00 84 00 420.00 840.00 1.90 41 4.76 
6=1f2 00 TF FOB cccccccccccccccccssessce 21.50 43,00 86.00 430,00 860.00 2.12 4.36 4.65 
T Oh FO Pcie dcccccsosccccscdnssee 22.00 kh 00 88.00 440.00 880.00 2.30 4.31 4.55 
ToLf2 to 8 FoeRS..cccccccsccccccccccocece 22.50 45.00 90.00 450.00 900.00 2.45 4.26 koh 
8 to 8-1/2 yoars...ccccccccesesececscceces 23.00 46.00 92.00 460.00 920.00 2.57 4.21 4.35 
B-2f8 00 9 FOMBccccccccccccccccccesecoce 23.50 47,00 94 .00 470.00 940 .00 2.67 4.17 & 26 
9 Ce DBM Pc ivesccccccccccccestssses 2h 00 00 96.00 480.00 960.00 2.76 4,12 4.17 
9-1/2 to 10 yoarS..ccccccccececesecececes 2h 50 49.00 98.00 490.00 980 .00 2.84 4,08 4.08 
Maturity value 
(10 years from issue date).....-csececes $25.00 | $50.00 $100.00 $500.00 | $1,000.00 2.90 aene enon 
Period after To extended 
eahurity date Extended maturity period = 
Paxvet 1/2 yoOPecccccccccccccccccccccoccce| $25.00 | $90.00 $100.00 | $500.00 | $1,000.00 2.90 2.90 2.50 
1f2twl Kiedaeetetenenseascmmasens 25.31 50.62 101.25 506.25 | 1,012.50 2.88 2.92 2.47 
L Oe BBM BeBe cccccsecccecccssecoesees 25.62 51.25 102.50 512.50 | 1,025.00 2.86 2.94 2h 
RRA Go B MMM ccccceccccccescoccse 25.9% 51. 103.75 518.75 | 1,037.50 2.8h 2.97 2.42 
@ 00 B-1/B FOMMBccccccccccccecccocecsocece 26.25 52.50 105. 525.00 | 1,050.00 2.82 3.01 2.38 
B-2f/2 00 3 FOMBceccccceccccccccccccccece 26.56 53.12 106.25 531.25 | 1,062.50 2.81 3.05 2.35 
9 20 SBA BB cccccccccccccseccceseses 26.87 53.75 107.50 537.50 | 1,075.00 2.79 3.10 2.33 
S-2f2 to & FEatGecccccccccccccccece 27.19 5h 37 108.75 543.75 | 1,087.50 2.77 3.16 2.30 
B 00 b<D/R JetBeccccccccccccccecece 27.% 55.00 120.00 550.00 | 1,100.00 2.75 3.23 2.27 
h-1/2 to 5 yoarS..ccrcscrcccceces 27.81 55.62 111.25 556.25 | 1,112.50 2.7% 3.32 2.25 
5 to oak FOUMBecccccecccecese 28.12 56.25 112.50 562.50 | 1,125.00 2.72 3.43 2.22 
5-1/2 to 6 years... 28.44 56.87 113.75 568.75 | 1,137.50 2.71 3.56 2.20 
6 to 6-1/2 years... 28.75 57.50 115.00 575.00 1,150.00 2.0 3-73 2.17 
6-1/2 to 7 years... 29.06 58.12 116.25 $81.25 | 1,162.50 2.67 3.96 2.15 
7 to 7-1/2 years... 29.37 58.75 117.50 $87.50 | 1,175.00 2.66 4.26 4 26 
7-1/2 to 8 years... 30.00 60.00 120,00 600.00 | 1,200.00 2.70 4.26 huh 
8 to 8-1/2 years... 30.67 61.33 122.67 613.33 | 1,226.67 2.75 4.21 4.35 
8-1/2 to 9 years... 31.33 62.67 125.33 626.67 | 1,253.33 2.79 4.17 4 26 
9 to 9-1/2 yoars.....seeee i 64.00 128.00 640.00 | 1,280.00 2.83 4.12 4,17 
Q-L/2 00 10 FEM ccccccccccccececerococe 32.67 65.33 130.67 653.33 | 1,306.67 2.87 4.08 4.08 
Extended maturity value (10 years 
original maturity date) 3/.......s.e00-+| $33.33 | $66.67 $133.33 | $666.67 | $1,333.33 2.90 sees oeee 





























1/ Rate percent per annum, compounded semiannually; calculated on basis of 2/ Approximate investment yield for entire period from issuance to 


$1,000 bond (face value). maturity. 
3/ 20 years from issue date. 
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Table 3. - Series EB Savings Bonds Issued May 1942 through April 1952, 
Redemption Values and Investment Yields 

































































Maturity value....c.ssssccesesesesecssees |$20.00 | $25.00 | $50.00 | $100.00 | $200.00 | $300.00 | $1,000.00 Approximate investment yields }/ 
ISBWO PE10O. nce cccrecececececesecsseseces 7.50| 18.75 | 37.50 75.00 | 150.00 | 375.00 7350.00 | Om purchase price | On current redemption value 
from iseve date from beginning of each 
to beginning of half-year period if held - 
Period after Redemption values during each half-year period each half-year Por an addi- 
issue date (Values increase on first day of period show) period To maturity tional half- 
year period 
(Percent) (Percent) (Percent) 
First 1/2 year. $7.50 | $18.75 | $37.50 | $75.00 | $150.00 | $375.00 | $750.00 0.00 2.90 2/ 0.00 
1f2 to 1 - 7.50| 18.75! 37.50 -00 | 150.00 | 375.00 T3000 00 3.05 1.33 
1 to 1-1/2 years 7.55| 18.87| 37.75| 75.50| 191.00 | 377.50 735.00 | 3.15 1.32 
1-1/2 to 2 yoars 7.60] 19.00 -00| 76.00} 152.00 ¥ 760.00 d 3.25 1.32 
2 to 2-1/2 years 7.65| 19.12] 38.25/ 76.50] 193.00| 382.50 765.00 99 3.38 1.31 
a-1/2 oF years 7.70| 19.25 | 38.50| 77.00] 154.00 385.00 TT0.00 1.06 3.52 2.60 
3 to 3 years 7.8 | 19.50] 39.00} 78.00] 156.00/ 390.00 780.00 1.31 3.58 2.56 
3-1/2 to 4 years 7.90| 19.75 | 39.50] 79.00} 198.00| 395.00 790.00 1.49 3.66 2.53 
h to 4-1/2 years 8.00 | 20.00 J 80.00 | 160.00 | 400.00 800.00 1.62 3.75 2.50 
h-1/fe CF years 8.10} 20.25| 40.50; 81.00] 16@.00 00 810.00 1.72 3.87 2.47 
5 to 5-1/2 years 8.20} 20.50/ 41.00] 488.00] 164.00] 410.00 820.00 1.79 4,01 24h 
5-1/2 to 6 years 8.30 | 20.75 41.50/ 83.00} 166.00 415.00 830.00 1.85 4.18 2.41 
6 to 6-1/2 years 8.40 | 21.00 .00/} 84.00] 168.00 | 420.00 840.00 1.90 & 42 4.76 
6-1/2 to 7 years 8.60| 21.50} 4%3.00/ 86.00/ 172.00] 430.00 860 .00 2.12 4.36 4.65 
7 to 7-1/2 years 8.80| 22.00 -00} 88.00] 176.00 00 880.00 2.30 4.31 4.55 
Sly to 8 years 9.00} 22.50] 45.00} 90.00] 180.00] 450.00 900.00 2.45 & 26 ah 
to 8-1/2 years 9.20| 23.00] 46.00] 92.00 00 00 920.00 2.57 h,21 4.35 
8-1/2 to A years 9.40} 23.50 pe ees 9%.00 | 188.00 | 470.00 gh0.00 2.67 4.17 4.26 
9 to 9-1/2 years. 9.60 | 2%.00 .00} 96.00} 192.00 -00 960.00 2.76 4.12 4.27 
ss LT 9.80} 24.50| 49.00; 98.00; 196.00] 490.00 980.00 2.8 4.08 4.08 
(10 years from issue date)........++++++ | $10.00 | $25.00 | $50.00 | $100.00 | $200.00 | $500.00 | $1,000.00 2.90 eee ae 
Period after To extended 
Piret 1/2 yoar......csecccesesssecsescese | $10.00 | $25.00 | $50.00 | $100.00 | $200.00 | $500.00 | $1,000.00 2.90 3.00 3.00 
1f2 tol cecccccccccocecececscececece | 10.29] 25.37] 90.79] 101.50} 203.00 | 507.50] 1,015.00 2.90 3.00 2.96 
1 to 1-1/2 yoars.....cccccceceseseceseses | 10.30] 25.75 | 51.50} 103.00} 206.00/ 515.00/ 1,030.00 2.90 3.00 2.91 
L-1/2 to 2 yoars....ccccecccccccscecesese | 10.45] 26.12] 52.25] 104.50] 209.00/ 522.50| 1,045.00 2.91 3.01 2.87 
Q tO 2-1/2 yours...ccccecccesececececeees | 10,60] 26.50] 53.00] 106.00] 212.00] 530.00; 1,060.00 2.90 3.02 3.02 
Q-1/2 to 3 yoars....ccecccesecececscesees | 10.76] 26.90] 93.80] 107.60] 225.20 | 538.00/ 1,076.00 2.91 3.02 2.97 
3 tO 3-1/2 yoars....cccecececscececesese | 10,92] 27.30] 5%.60/ 109.20] 218.40} 546.00/ 1,092.00 2.91 3.02 2.93 
3-1/2 to & yoars....cccccececesececececee | 12,08] 27.70] 55.40} 110.80] 222.60] 554.00] 1,108.00 2.91 3.03 2.89 
be to B-1/2 yoars....ccccccccececececesees | 11.2%] 28.10] 56.20] 112.40] 224.80 | 562.00/ 1,124.00 2.91 3.04 2.8 
4-1/2 4 FORTS. .ccccccecccscccececeees | 11.40} 28.50] 57.00] 114.00/ 226.00] 570.00} 1,140.00 2.91 3.05 3.16 
5 to 5-1/2 yoars......cccceccccsececesees | 11.58] 28.95] 57.90] 115.80] 231.60] 579.00} 1,158.00 2.92 3.04 3. 
5-1/2 to 6 yoars.....ccecececesececeseees | 11.76] 29.40] 58.80/ 117.60] 235.20/ 588.00/ 1,176.00 2.92 3.08 3.06 
6 to 6-1/2 yoars.....ccccsececccesecsvece | 11.9%] 29.85] 59.70) 119.40] 238.80 | 597.00} 1,194.00 2.93 3.03 3.02 
6-1/2 to 7 yoare...ccccccecececsccesecses | 12.12] 30.30] 60.60] 121.20] 2he.40 | 606.00; 1,212.00 2.93 3.04 2.97 
FF Bin ccncecdasécccececesesi< . | 12.30] 30.75| 61.50] 123.00] 246.00/ 615.00/ 1,230.00 2.93 3.05 2.93 
T-1/2 to 8 yoars...ccccccccccecececececee | 12.48] 31.20] 62.40] 124.80] 2h9. 624.00} 1,248.00 2.93 3.07 2.88 
8 to B-1/2 yoare....ccccececccececscecese | 12.66] 31.65] 63.30] 126.60] 253.20 | 633.00] 1,266.00 2.93 3.12 3.16 
8-1/2 oF SBc 0c cdbtdaseocssecucece 12.86} 32.15| 64.30] 128.60] 257.20] 643.00/ 1,266.00 2.9% 3.10 3.1 
9 WS PBfD FEMS e cvcccccdccccccccccccccee | 1906) Be 65.30 | 130.60 -20 | 653.00] 1,306.00 2.9% 3.10 3.06 
Q-1/2 to 10 yoars.....cceccecccsececesecs | 13.26] 33.15] 66.30] 132.60] 265.20 | 663.00; 1,326.00 2.9% 3.14 3.14 
Extended maturity value (10 years from 
original maturity date) 3/.........+.+++ | $13.47 | $33.67 | $67.34 | $134.68 | $269.36 | $673.40 | $1,346.80 2.95 sien die 
Rate percent per annum, compounded semiannually; calculated on basis 2/ Approximate investment yield for entire period from issuance to original 
of $1,000 bond (face value). maturity. 


3/ 20 years from issue date. 
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Table 4. - Series E Savings Bonde Iseved Beginning May 1952, 
Redemption Values and Investment Yields 



























































Maturity value....csccccccecesssececsses | $25.00 | $50.001$200.00 | $200.00 | $500.00 |$1, 000.00] $10,000 Approximate investment yields 1/ 
TSOUD PRED s s ccedcvccccdcccdcveccccecdse 18.75| 37.50] 75.00] 150.00} 375.00] 750.00] 7,500 On current redemption value 
Qn purchase price; from of each half- 
from issue date year period 2/ if held - 
Period after Redemption values during each half-year period 2/ —— For an addi- 
issue date (Values increase on first day of period shown) ae To maturity | tional half- 
year period 2/ 
(Percent) (Percent) (Percent) 
First 1/2 yoar..sscccccccccesscecececcce | $18.75] $37.50] $75.00] $150.00 | $375.00] $750.00) $7,500 0.00 3.00 3/ 1.07 
1/2 to aruruns menenpreunesrsesseone 18.85| 37.70] 75.40|} 150.80} 377.00} 754.00) 7,540 1.07 3.10 2.12 
1 to 1-1/2 years. 19.05} 38.10] 76.20] 152.40] 381.00} 768.00] 7,620 1.59 3.16 2.62 
1-1/2 to 2 years 19.30} 38.60] 77.20] 154.40| 386.00/ 772.00] 7,720 1.9% 3.19 2.59 
2 te 2-1/2 years 19.55| 39.10] 76.20] 156.40| 391.00} 762.00) 7,820 2.10 3.23 2.56 
2-1/2 to RB years 19.80} 39.60] 79.20] 158.40| 396.00] 792.00] 7,920 2.19 3.28 2.53 
3 to 3-1/2 years. 20.05] 40.10) 80.20] 160.40] 401.00; 802.00; 8,020 2. 3.34 2.49 
3-1/2 to & years 20.30} 40.60] 81.20] 162.40} 406.00] 812.00) 8,120 2.28 3.42 2.46 
4 to 4-1/2 years. 20.55} 41.10] 82.20] 164.40} 411.00] 822.00) 8,220 2.30 3.49 3.42 
h-1/2 Fs years 20.90] 41.80] 83.60] 167.20] 418.00} 836.00] 8,360 2.43 3.50 3.35 
5 to S-1/2 oars. ccccccccccccccccccecece 21.25 250} 85.00] 170.00} 425.00} 830.00) 8,500 2.52 3.51 3.29 
5-1/2 to 6 yoars..c.cccccceccccccccceces | 21.60] §3.20) 86.40] 172.80] 432. 864.00] 8,640 2.59 3.5% 3.2 
6 to 6-1/2 yoars.c.cccccseccccsecscesees | 21.95) 43.90] 87.80] 175.60] 439.00] 878.00} 8,780 2.6% 3.58 3.19 
6-1/2 to. 7 yoars.cccrcccccsccccececccsces | 22230) %&.60| 89.20] 178.40] 446.00) 892.00) 8,920 2.69 3.64 3.14 
7 tO T-1/2 yoarS.ccccccccccseccceceseces | 22.65] 45.30] 90.60] 181.20) 453.00) 906.00) 9,060 2.72 75 3-09 
ToL/2 to 8 yoare.ccccccccccscceceseccces | 23.00} 46,00] 982.00] 184.00} 460.00); 920.00) 9,200 2.7% 3. 3. 
8B to B-1/2 yoars...cccccccsccccesesccecs | 23040] 46,80] 93.60) 187.20} 468.00) 936.00) 9,360 2.79 4.01 3.42 
8-1/2 4 Sin cactedarcceeeceudscees: ae 47.60] 95.20] 190.40] 476.00] 952.00] 9,520 2.83 4.26 3.36 
G to 9-1/2 yoars....ccccecccecccessceces 2h .20 40} 96.80} 193.60| 484.00} . 968.00] 9,680 2.86 4 oh 3.32 
9-1/2 years to 9° secee | @%.60| 49.20] 98.40] 196.80] 492.00] 984.00] 9,840 2.88 9.92 9.92 
Maturity value 
(9 years and 8 months from issue date). | $25.00] $50.00/$100.00 | $200.00 | $500.00/$1,000.00} $10,000 3.00 dé eee 
Period after To extended 
maturity date Extended maturity period maturity 
First 1/2 yoar...c.cccccccccseseceseseee | $25.00] $50.00/$100.00] $200.00 | $500.00 /$1,000.00/ $10,000 3.00 3.00 3.00 
1/2 tol ccocccccccecccccccccecesess | 2537] 50.75} 101.50} 203.00/ 507.50] 1,015.00] 10,150 3.00 3.00 2.96 
1 to 1- FOB ccccccccccoccecceseccese 25.75| 51.50} 103.00} 206.00; 515.00] 1,030.00} 10,300 3.00 3.00 ry 
L-1/2 to 2 yoars..ccccccccsecececesecese | 26.12] 952.25) 104.50) 209.00) 522.50) 1,045.00) 10,450 2.99 3.01 2. 
2 to 2-1/2 years " 26.50| $3.00] 106.00] 212.00] 530.00] 1,060.00] 10,600 2.99 3.02 3.02 
2-1/2 <2 years... -90} 53.80] 107.60] 215.20] 938.00] 1,076.00] 10,760 2.99 3.02 2.97 
3 to 3-1/2 years.. 27.30} 5%.60) 109.20) 218.40] 546.00) 1,092.00) 10,920 2.99 3.02 2.93 
3-1/2 to & years 27.70| 55.40] 110.80] 221.60] 554.00] 1,108.00) 11,080 2.99 3.03 2.89 
& to 4-1/2 years -10| 96.20) 112.40) 224.80) 562.00) 1,124.00) 11,2h0 2.98 3.04 2.85 
h-1/2 to 5 years 28.50} 57.00] 124.00} 228.00] 570.00] 1,140.00) 11,400 2.98 3. 3.16 
5 to 5-1/2 years 28.95 a3 115.80| 231.60/ 579.00) 1,158.00) 11,580 2.98 3. 3.11 
5-1/2 to 6 years 29.40 -80] 117.60] 235.20} 568.00] 1,176.00) 11,760 2.99 3.04 3.06 
6 to 6-1/2 years 29.85) 59.70) 119. 238.80| 597.00] 1,194.00] 11,940 2.99 3.03 3.02 
6-1/2 to 7 years 30.30| 60.60] 121.20] 22.40; 606.00] 1,212.00) 12,120 2.99 3.0% 2.97 
7 to 7-1/2 years.. 30.75 a. 123.00} 246.00} 615.00] 1,230.00] 12,300 2.99 3.05 2.33 
7-1/2 to 8 years 31.20} 62.40] 124.80] 2h9.60 00] 1,248.00] 12,480 2.99 3.07 2. 
8 to 8-1/2 years RE SOE es 31.65] 63.30] 126.60] 253.20| 633.00] 1,266.00) 12,660 2.99 3.12 3.16 
8-1/2 =2 FORTS... cccccccececcceseccces | 3@e15] 64.30} 128.60] 257.20) 643.00) 1,286.00) 12,860 2.99 3.10 3.11 
9 to G-1/2 yoarB....ccoccscrccssececeses 32.65] 65.30] 130.60] 261.20) 653.00) 1,306.00) 13,060 2.99 3.10 3.06 
O-1fE Bo IO FOUBeccccsoccccccccccccccse | $3e 66.30} 132.60] 265.20} 663.00] 1,326.00] 13,260 3.00 3.14 3.14 
Extended maturity value (10 years from 
original maturity date)4/........0.s++ | $33.67] $67.34| $134.68) $269.36 | $673.40) $1,346.80) $23 ,468 3.00 eos eee 
































% per annum, compounded semiannually; calculated on basis 3/ Approximate investment yielé for entire period from issuance to 


v bond (face value). maturity. 
2/ 2-month period between 9-1/2 years and 9 years and 8 months. k/ 19 years and 8 months from issue date. 
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Table 5. - Series H Savings Bonds, 
Schedule of Checks Issued and Investment Yields 
Maturity value...c.s.ssss++2 | $300.00 $1,000.00 | $5,000.00 $20,000 Approximate investment yieldson face value 2/ 
Face value { Redemption value }/......... 500.00 1,000.00 5,000.00 10,000 
TOSUe PE100...sccecececesecs 500.00 1,000.00 5,000.00 10,000 From issue date From each interest pay- 
: te each interest mont date if held - 
payment date 
Tor an addi- 
dmount of interest check for each denomination to maverity 3/ | tional half- 
year period 4/— 
(Percent ) (Percent) (Percent) 
AB Leeuw Gate cocccccccccccereserrceee eee eecee ereceses ececese eeere . e 0.80 
Period of time bond is held after 
issue date: 
BR FOPreccccccceccccsccccccccccece $2.00 4,00 $20.00 $40 0.80 3.13 2.50 
1 FOP ccccccccecccccccocecccoces 6.25 12.50 62.50 125 1.6 3.18 2.50 
Le fO FERS ccccccccecececescccccceces 6.25 12.50 62.50 125 1.93 3.22 2.50 
2 FOMSe cccccccecccccccececececes 6.25 12.50 2.50 125 2.07 3.27 2.50 
BBM FEB c cccccccececccccccccescces 6.25 12.50 62.50 125 2.15 3.34 2.50 
3 Dec ccddccedsecccecéescocoess 6.25 12.50 62.50 125 2.21 3.42 2.50 
SDAP FEEMBe cccccoccceccccceccccceces 6.25 12.590 62.50 125 2.25 3.49 2.50 
4 BOMB ccccccccescoccescocecosece 6.25 12.50 50 125 2.28 3.58 3.40 
RaRfE FeEmSeccccccececccccccccscccesce 8.50 17.00 85.00 170 2.40 3.60 3.40 
5 FOB ec ccccccecccecececesocessce 8.50 17.00 8.00 170 2.49 3.63 3.40 
G-Lfh FOS. ccccecccccececocecccooece 8.50 17.00 85.00 170 2.57 3.66 3.40 
6 DMB cccccceccecececcoocesecsce 8.50 17.00 85.00 170 2.63 3.69 3.40 
CBMD BEES ccc ccccccccccececesocectce 8.50 17.00 85.00 170 2.69 3.7% 3.40 
7 PEMDo ccciccececececcesoscocecs 8.50 17.00 85.00 170 2.73 3.81 3.40 
TH) Msc cassccedecsecesscccessee 8.50 17.00 00 170 2.77 3.91 3.40 
8 FONG cccccccececcccccsccecccece 8.50 17.00 85.00 170 2.81 4.07 3.40 
GRfO FoamOcccccccccccocccecccccccece 8.50 17.00 85.00 170 2.5 4.36 3.40 
9 WB cccecccdvdcocsscoceccocece 8.50 17.00 85.00 170 2.87 5.10 3.40 
SBM TMB cecccccccccocecocesosocece 8.50 17.00 85.00 170 2.89 10.37 10.37 
Maturity 9 years and 8 months)....... 8.50 17.00 85.00 170 3.00 oahe aed 
V/ At all times, except that bond is not redeemable during first 6 months. 3/ Approximate investment yield for entire period from issuance to 
2/ Rate percent per annum, compounded semiannually. maturity is 3.00% per annum. 


4/ 2-month period between 9-1/2 years and 9 years and 8 months. 


Table 6. - Series J Savings Bonds, 
Redemption Values and Investment Yields 













































































] proximate investment yields 
Maturity value.......ccecccccececsesseses | $25.00 | $100.00 $500.00] $1,000 | $5,000 | $10,000 | $100,000 * v/ 
TOSUS PICO. ccccccccccccccccccccecccecece | 28.00] 72.00 360.00, 780 | 3,660 7,200 | 72,000 On current redemption value 
| On purchase price | from of each half- 
from iseuw date yeer period if held - 
Period after Redemption values during each half-year period to beginning of 
issue date (Values increase on first day of period shown) ee | To maturity pow ay at 
yeer period 
| | | | | | (Percent) (Percent) (Percent) 
Piret 1/2 yoar..cccccccccccsccecccccecccs | NOC FOMCCMMDIO. .cccccccecccccccccerecccecccscecsccsesesesesecesecessreces saeces 2.76 2/ 1.12 
1/2 to 1 neccecocses eeeeee | $218.10 | $72.40 $362.00 | $724 $3,620 | $7,240 , $72,400 lu 2.83 1.38 
1 to 1-1/2 years........ 18.22 | 72.90| 364.50 | 729 3,645 | 7,290] 72,900 1.25 2.89 1.65 
1-1/2 to 2 years.. 18.37 | 73.50 | 367.50 | 735 3,675 | 7,350 | 73,300 1.38 2.95 1.90 
2 to 2-1/2 years.. 18.55 | 7%.20| 371.00 | The 3,710} 7,420 | 7%,200 1.51 3.01 2.16 
2-1/2 to 3 years.. 18.75 | 75.00| 375. TO 3,790 | 7,500} 75,000 1.6% 3.05 2.40 
3 to 3-1/2 years.. 18.97 | 75.90| 379.50 | 759 3,795 | 7,599 | 75,900 1.77 3.09 2.37 
3-1/2 to 4 years.. 19.20 | 76.80/ 384.00 | 768 3,880 | 7,680 | 76,800 1.8 3.13 2.60 
4 to 4-1/2 years.. 19.45 | 77.80| 389.00 | 778 3,890| 7,780] 77,800 1.95 3.16 2.83 
h-1/2 = years.. 19.72 | 78.90] 394.50 | 789 3,985 | 7,890 | 78,900 2.0h 3.18 2.79 
5 to 5-1/2 years.. 20.00 | 80,00] 400.00 | 800 4,000 | 8,000 | 80,000 2.12 3.22 3.00 
5-1/2 to 6 years.. 20,30 | 81.20] 406.00 | 612 4,060} 8,120|/ 81,200 2.20 3.23 2.96 
6 to 6-1/2 years.. 20.60 | 82.40/ 412.00} 62k 4,120] 8,240 | 8,400 2.26 3.25 3.16 
6-1/2 to 7 years. 20.92 | 83.70] 418.50 | 837 4,185 | 8,370 | 83,700 2.33 3.26 3.11 
7 to 7-1/2 years 21.25 85.00| 425.00 | 850 4,250| 8,500| .85,000 2.39 3.28 3.29 
7-1/2 to 8 years... 21.60 | 86.40/ 432.00 | 86% 4,320] 8,640 | 86,400 2.45 3.28 3.2h 
8 to 8-1/2 years 21.95 | 87.80/| 439.00 | 878 4,390 | 8,780 | 87,800 2.50 3.28 3.19 
8-1/2 = years 22.30 | 89.20] 446.00 | 892 4,k60| 8,920 | 89,200 2.54 3.29 3.14 
9 to 9-1/2 years 22.65 | 90.60] 453.00 | 906 4,530} 9,060 | 90,600 2.57 3.32 3.31 
9-1/2 to 10 years 23.02 | 92.10] 460.50 | 921 4,605] 9,210 | 92,100 2.61 3.32 3.26 
1O to lLO-1/2 yoars....ccsscecececscccers 23.40 | 93.60| 468.00 | 936 4,680} 9,360 | 93,600 2.64 3.33 3.42 
10-1/2 to 11 years 23.80 | 95.20/ 476.00 | 952 4,760 | 9,520 | 95,200 2.68 3.31 3.36 
ll to 11-1/2 years 24.20 | 96.80] ’8h.00 | 968 4,840 | 9,680] 96,800 2.71 3.28 3.31 
11-1/2 to 12 years cccccoccccccccccs | 98.60) 96.40! 898.00 ' oh 4,920] 9,840] 98,400 2.73 3.25 3.25 
Maturity value (12 years from issue date) | $25.00 $100.00 $500.00 $1,000 $5,000 | $10,000 | $100,000 2.76 “es onea 
1/ Rate percent per annum, compounded semiamually; calculated on basis of 2/ Approximate investment yield for entire period from issuance to maturity. 


bond (face value). 
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Table 7. - Series K Savings Bonds, 
Redemption Values and Investment Yields 








































Maturity Value.....scsccececesecssesesees | $500.00 | $2,000 | $5,000 | $10,000 | $100,000 Approximate investment yields 1/ 

TeOue PRICE. ccccccccccccecesesesesecesece 500.00 1,000 5,000 10,000 100,000 On purchase price On current redemption value 
from issue date from beginning of each half- 
to beginning of yeer period if held - 

Period after Redemption values during each half-year period each half-year Jor an efai- 
issue date (Values change on first day of period shown) period To maturity ‘east bant- 
yoar period 

| (Percent) (Percent) (Percent) 

First 1/2 year.. Sececcsecccey FMM MMB dnss0 555s se ct00se0sceseseessbngntoeecsescecicovedgoesses 2.76 2/ 1.16 

1/2 to 1 year... $496.00 $992 $4,960 $9,920 $99,200 1.16 2.84 1.37 

1 to l- 4g2.50 985 4,925 9,850 98,500 1.26 2.92 1.58 

1-1/2 to 2 years.. 489.50 979  ,895 9,790 97,900 1.37 2.99 2.00 

2 to 2-1/2 years.. 487.50 975 4,875 9,750 97, 500 1.52 3.05 2.01 

2-1/2 to 3 years. 485.50 971 4,855 9,710 97,100 1.62 3.12 2.43 

3 to 3-1/2 years 484 50 969 k ,8h5 9,690 96,900 1.73 3.16 2.4 

3-1/2 to 4 years. 483 .50 967 4 835 9,670 96 , 700 1.84 3.21 2.65 

4 to 4-1/2 years.. 483.00 966 4,830 9,660 96 ,600 1.9% 3.25 2.66 

4-1/2 to 5 years.. 483.00 966 4,830 9,660 96,600 2.03 3.27 3.06 

5 to 5-1/2 years.. 483 .50 967 4,835 9,670 96,700 2.13 3.29 3.06 

5-1/2 to 6 years.. 48h .00 968 4 Bho 9,680 96,800 2.21 3.31 3.06 

6 to 6-1/2 years.. 48h 50 969 & B45 9,690 96,900 2.27 3.33 3.05 

6-1/2 to 7 years.. 485.00 970 4,850 9,700 97,000 2.33 3.36 3.26 

7 to 7-1/2 years. 486.00 972 4,860 9,720 97,200 2.39 3.37 3.25 

7-1/2 to 8 years.. 487.00 97h 4,870 9,780 97,400 2.44 3.39 3.2% 

8 to 8-1/2 years.. 488.00 976 4 ,880 9,760 97,600 2.49 3.41 3.24 

8-1/2 to 9 years.. 489.00 978 4,890 9,780 97,800 2.53 3443 3 oh 

9 to 9-1/2 years.. eee 490.50 981 4,905 9,810 98,100 2.57 3.43 3.43 

9-1/2 to 10 yoars......seceeee 4g@ 00 984 4,920 9, 98, 2.61 3.43 3.42 

10 to 10-1/2 years....eceseeee 493.50 987 4,935 9,870 98,700 2.65 3 be 3.40 

I-12 fB 00 12 FOS. ccccecccccssccecessces 495.00 990 4,950 9,900 99 ,000 2.68 3.45 3.39 

IL 00 WeDf/R FoeRSe.cccccceccrccccsccoece 496.50 993 4,965 9,930 99,300 2.70 3.48 3.38 

n-1/2 CO 12 FOOTS..ncccscccsccesosesoces 498.00 996 4,980 9, 99, 2.73 3.57 3.57 

Maturity value (12 years from issue date) | $500.00 | $1,000 $5,000 $10,000 | $100,000 2.76 eves oasis 























1/ Rate percent per annum, compounded semiannually. 2/ Approximate investment yield for entire period from issuance to 
maturity. 








Table 8. - Comparison of Savings Bonde Investment Yields 
for Length of Time Held 
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Table 9. - Comparison of Savings Bonds Investment Yields for Length of Time Remaining to 
Maturity and to Extended Maturity 
Approximate investment yields }/ 


Series E issued - Series Series 
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maturity date: 
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SRP POM. Seki sc 0c cecssesssesescss 3.05) 
3 eee enrenbsivernrerter seats 3.10 
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1/ Approximate investment yield (rate per annum, compounded 
on current redemption value for length of time remaining 
maturity and to extended maturity. 
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Treasury Bonds, Investment Series B-1975-80, 

—Reopened 

On April 30, 1952, the Secretary of the Treasury 
announced an additional step in the Treasury's pro- 
gram to raise from nonbank sources the funde required 
in financing the defense program. The Secretary 
announced that on May 19, 1952, the subscription 
bocks would be opened for a limited period for the 
sale of additional amounts of the 2-3/4 percent 
Treasury Bonds, Investment Series B-1975-80. These 
bonds, which were originally issued April 1, 1951, 
are not transferable, but at the option of the owner 
may be exchanged for 1-1/2 percent five-year market- 
able Treasury notes. The notes are to be dated 
April 1 and October 1 of each year during the life 
of the bond. 





Subscriptions to the new 2-3/4 percent bonds may 
be paid for in full in cash, or not less than one- 
fourth of the amount subscribed for may be paid for 
in cash and the remainder by exchange, par for par, 
with appropriate interest adjustments, of bonds of 
any of the four outstanding bank restricted 1/ 
Treasury bonds with the longest maturities. The 
issues eligible for such exchange are the 2-1/2 
percent bonds of 1965-70, the 2-1/2 percent bonds of 
1966-71, and the two issues of 2-1/2 percent bonds 
of June 15 and December 15, 1967-72. The two latter 
issues are those which were exchangeable for the 
2-3/4 percent Treasury bonds originally issued 


Treasury Bulletin 


April 1, 1951 (outstanding in the amount of $11.5 
billion on April 30, 1952). 


Commercial banks are excluded from this offer- 
ing, except to the extent that they turn in re- 
stricted bonds acquired before December 31, 1945, 
for the partial investment of their savings accounts. 
Subscriptions from such banks will be accepted only 
on the basis of one-fourth cash and three-fourths 
bonds eligible for this exchange. 


Payment for the new bonds may be made in full 
on June 4, 1952, or in four equal installments on 
June 4, August 1, October 1, and December 1, 1952, 
with provisions for acceleration of payments if 
subscribers so desire. 


Treasury Bills Increased 

New Offerings of Treasury bills in April 
totaled $5.4 billion and bills matured in the amount 
of $4.8 billion, resulting in an increase of §.6 bil- 
lion in bills outstanding during the month. The 
maturities amounted to $1.2 billion in each of the 
four weeks. The offering on April 3 amounted to 
$1.2 billion and for each of the three subsequent 
weeks the offerings amounted to $1.4 billion. The 
average rates of discount on the four new offerings 
were 1.598 percent for April 3, 1.629 percent for 
April 10, 1.650 percent for April 17, and 1.616 per- 
cent for April 24. 








Note: Details of Treasury market financing operations are 
shown elsevhere in this issue of the "Treasury 
Bulletin", in the tables on “Offerings” and "Dis- 
position", respectively, of marketable issues of 


bonds, notes, and certificates of indebtedness, and in the 
table "Offerings of Treasury Bills”. 


1/ Defined in “Debt Outstanding”, Table 3, footnote 1. 
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May 1952 
SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Net of Net Net 
Budget receipts and expenditures rani disieen cneeeteen 1 Levels, end of period 
account in in General 
we Het Expent- | Su*Plue, land other oe, public Fund bal- || General Bees Soeeeeiins 
receipts itures transactions debt, or ance, or Fund Total 
deficit 2/ 7/ decrease decrease balance Public Guaranteed Federal 
a/ (-) 2/ (-) (-) _ | eee | ae 
Fiscal years: 
Wh2.eseceeeee| 12,696 34,187 21,490 -1,613 - 23,462 358 2,991 72, kee 4,568 76,991 
UWDhZ.cecececes| 22,202 9, -57,420 -338 - 64,274 6,515 9,507 136 696 4,100 140, 796 
43,692 95,315 51,423 -2,222 - 64, 307 10,662 20,169 201,003 1,623 202 ,626 
hh , 762 » 703 53,941 791 - 57,679 4,529 24,698 | 258,68 433 259,115 
WE .ceccsecseee| 40,027 60, 703 -20,676 -52h - 10,740 | -10,460 14,238 269, 476 269,898 
WbTecesccccee| 40,043 39,289 3h “1,103 555 “11,136 | -10,930 3,308 258,286 90 258,376 
WB. cecccccee| 42,211 33,791 8,419 - ~29k -507 “5,994 1,624 4,932 252,292 B 252, 
GHD. cccccccee 38,246 40,057 -1,811 495 366 478 “1,462 3,470 252,770 27 252, 
1950 seeeeeeees| 37,045 40,167 3,122 99 4.83 4,587 2,047 5,517 | 257,357 20 257,377 
a a 48,143 4,633 5/| 3,510 5/ 679 5/ 21h 2,135 1,839 7,357 | 255,222 29 255,251 
Est.)...| 62,68 ,881 -8,201 -1B3 17 5,000 -3,357 4,000 260 ,222 67 260,289 
1953 Est.)...| 70,998 ann “1s, 4h6 -330 t 14,700 ~ 4,000 27h ,922 60 27h, 982 
Calendar years: 
IPM2 seserereee 57,752 41,462 -1,788 - 50,232 6,983 10,543 | 108,170 4,301 112,471 
1943. . 90,174 -55,691 « ai 57,707 1,751 12,294 165,877 4,230 170,108 
19hh.. 97,181 53,650 1,161 . 9793 9,942 22 ,236 230,630 1,514 232, 14s 
1945... 43,594 123 - 47,48 3,787 26 ,003 278,115 567 278,682 
1946 41,322 -2,512 “1,38 362 -18, 22,502 3,502 259,149 339 259, 
Wh Tecsecesese| 41,010 38,576 2,434 -350 -2ho -2,2h9 -405 3,097 256,900 81 256,981 
UDB. ceececece| 41,450 36,209 5,2h1 -229 199 100 1,111 4,208 252, 800 55 252, 854 
WhO .ecesecese| 38,122 41,714 -3,592 -502 234 4,331 4 4,679 257,130 257,160 
19H eecccecece| 37,834 38,255 5/ -422 5/ 3. 5/ 87 423 447 4,232 * 2h 256, 731 
WD liccesecece 53,488 56 , 86 -3,358 815 -106 2,7i1 4,295 259,419 259,461 
Months: ¢ 
1950-January.. 3,366 3,323 4h 2 589 -265 370 5,049 256 , 865 27 256 , 892 
February. 2,972 2,496 476 170 “1 -497 7 5,186 256, 368 27 95 
March. ... 4, 820 3,269 1,551 -93 122 ~645 935 6,121 255, Teh 2k 255, 747 
April.... 1,488 2,847 -1,358 -79 25 6 “1,419 4, 702 255,718 22 255, 740 
MAY. seces 2,320 2,962 ~6h2 147 -376 632 -238 4 464 256,350 20 256,370 
Tunes..+| 4, Kol 4,296 108 -53 -8 1,007 1,053 5,517 | 257,357 20 257,377 
Tuly.ccee 1,881 3,013 -1,132 -99 31 183 “1,017 4,500 257,541 16 257,557 
August... 2,860 2,515 34h 147 140 333 685 5,185 257, 874- 18 257,891 
September 4,605 3,520 1,084 -27 -80 ~658 319 5,505 257,216 20 257,236 
October... 2,056 3,170 -1,14 -17 kg -279 “1,359 145 256,937 22 256,959 
November. 2,851 3,102 5/ -252 5/ 5/ -63 140 -6 4,139 257,077 2h 257,100 
December. 4,211 3, The 470 45 -%2 -369 93 4,232 256, 2h 256,731 
1951-January.. & 448 3,808 640 -83 2k7 -583 221 4 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 -161 -184 929 5,38 255,941 18 255,958 
March.... 8,112 4,058 054 -34 11 9h 3,187 4 254,997 21 255,018 
April.... 2,626 4 ,007 “1,381 ~69 106 -270 -1,614 6, 254, 727 21 254, 748 
MAY. cceee 3,146 4,517 -1,370 136 -304 366 -1,173 5, 7&8 255,093 29 255,122 
Tune.e.e+} 7,089 5,969 1,19 284 43 129 1,57 7,357 | 255,222 29 255,251 
July... 2,571 4, 739 2,168 n -14 435 -1,737 5,620 255,657 28 255,685 
August... 3,594 5,087 -1,493 83 ~103 988 525 5,095 256 , Olu 32 256 ,6 
September 6,209 5,163 13 046 37 30 709 1,822 6,916 257,353 33 257,3 
October... 2,635 5,483 2,847 -55 -8 Oh5 2, 0h2 4,874 258,298 37 258,336 
November. 3,521 5,178 1,658 & 20 1,306 -250 4, 62h 259 ,604 43 259,647 
December. 5,279 5,627 -347 196 7 -186 -329 k, ,295 259,419 ko 259,461 
1952-January.. 4,953 5,455 “501 “3% 103 357 “415 3,879 I 4 38 259 
February. 31333 5,105 448 1 -25 587 1,196 5,075 4 37 260, 3 
March... 9; 5,704 4,182 106 -2h5 -2,278 L » 765 6,840 258,084 41 258,12 
Source: Actual figures from Daily Treasury Statement; estimates based on Yi Excess of receipts, or expenditures (-). 
ae Budget document, including effect of proposed legislation. More 4/ For outstanding checks and interest coupons, and 
information vith respect to the figures in this table is given from Federal Reserve Banks; excess of receipts, or of expend tires (-). 
prc eal in the "Treasury Bulletin". Beginning November 1950, investments of wholly owned Government 
1/ Gross receipts less appropriations to the Federal Old-Age and Survivors corporations in public debt securities are excluied from buiget 
Insurance Trust Fund and refunds of receipts. expenditures, and included with other such investments under "Trust 
2/ Transactions of the Foreign B ic C tion Trust Fumi, established account and other transactions". Adjustments for July-October 1950 
umier Section 114 (f) of the Economic Cooperation Act of 1948 investments were made in the Novenber and January figures. 


(62 Stat. 150), are consolidated with buiget expenditures. 





2 Treasury Bulletin 


BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 






















































































Internal revenue }/ Deductions 
and fite taxes Other Appropriations 
Fiscal year ato ach Baployment | Miscella-| rotar Customs | receipts | Gross to Federal Refunds Net 
or month Withheld me neous cahemet &/ receipts | old-age and = [of vesetyte 
by Other Total 35/ internal | ysvenue Survivors receipts 
_ 3/ 4/ revenue Insurance 8 
Trust Fund 7/ 
Wt. secceceee| 8,393 26,262 34,655 1,739 5,291 41,685 431 3,325 45, bbl 1,292 257 43 , 892 
W455 .ccccesess| 10,289 2h , BB 35,173 1,780 6,949 43,902 355 3,494 47,750 1,310 1,679 4h , 762 
Wh6..ececesee| 95392 21,493 30,885 1,701 1,725 40,310 435 3,492 hh ,238 1,238 2,973 40,027 
Dk T.eseseeese| 10,013 19,292 29,306 2,024 8,0h9 39,379 4k 4,635 . 1,459 3,006 40,043 
W458. .cceceeee| 11,436 19,735 31,171 2,361 8,301 41,853 422 3,824 46,099 1,616 2,272 42,211 
WG .ccecevecs| 9, SH2 19,641 29,482 2,477 8,348 4O ,307 38 2,082 42, 774 1,690 2,838 38,246 
195 secccesees| 10,073 18,189 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2, 37,045 
W5lescccceces| 13,535 24,218 37,753 3,932 9,423 51, 62h 1,639 53,369 3,120 2,107 48,143 
1952 (Est.)...| 17,906 34,318 52,22h 4,847 » 786 $6,857 575 1,608 69,040 3,850 2,510 62 ,680 
1953 (Est.)...| 20,375 39,660 60,035 4,989 10,514 75,53 575 1,624 71,737 4,030 2,709 70,998 
1951-July..... 726 983 1,709 177 722 2,608 48 177 2,833 175 88 2,571 
August... 2,130 hou 2,535 596 806 3,937 50 178 4,165 516 55 3,594 
September 1,128 4,115 5,2h2 kag 707 6,3 42 83 6,52h 258 57 6,209 
October... 780 &8 1,607 46 885 2,539 52 17 2,708 32 9/ 41 2,635 
November.| 2,177 254 2,430 505 805 3,740 47 164 3,951 400 9/ 30 3,521 
December. 1,361 2,916 4,277 322 823 5,421 ah ul 5,576 266 31 5,279 
1952-January.. 897 20/| 3,021 39/4 3,770 17% &26 4,770 Ab 339 5,153 147 9/ 52 4,953 
February.| 3,057 1,943 i, 554 703 805 | 6,063 | 43 83 6319h hus 195 5,553 
March....| 2,019 7,117 9,276 539 825 10,641 hh us 10,800 460 455 9,886 
Fiscal year 
1952 to date | 14,274 20/ | 22,180 35,40} 3,512 7,204 46,117 als 1,373 47,908 2,699 1,004 hh 202 
Source: Actual figures from Daily Treasury Statement; estimates based on are based on the Daily Treasury Statement, and therefore differ some- 
1953 Budget document, including $15 million in "Other receipts” for what from those in the Buiget. Footnotes follow Table 2. 
1953 under proposed legislation. Receipt classifications shown here 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiscal year Total 2)/ National defense and | International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 12/ tration 23/ 
WAR ccccccccccccccce 95,315 89,720 - 2,609 730 2,256 
WANS .cccccscccccccccs 98,703 90,501 - 3,617 2,060 2,525 
WDB. cccccesesccccece 60,703 48,870 727 4, 722 4 253 2,133 
WWaTecccccccccccccece 39,289 16,812 4,928 4,958 7,259 5,332 
Mibsteapesdeaneees 33,791 Le/ 11,500 4,143 1b/ 5,211 6,469 7467 
40,057 1h/ 12,158 6,016 1s/ 5,339 6,878 9,666 
40,167 12,346 4,689 5,750 6,517 10,865 
bh 633 15/ 19, 96% 1 bes 5,613 5,249 9,363 15/ 
70,881 39,918 6,80 5,850 5,247 13,046 
bee 51,228 10,513 6,150 4,187 13,365 
APFLJuly.scscsescses 4,739 2,930 318 232 435 823 
Auguat....csceee 5,087 3,040 367 222 422 1,036 
September....++ 5,163 2,628 301 580 422 1,233 
October. sseseces 5,483 3,166 377 497 41 1,032 
November.....+0+ 5,178 3,015 367 173 478 1,146 
December....++0+ 5,627 3,070 4ye 1,057 397 662 
1952-January..ccecess 5,455 3,414 291 228 ) 1,073 
February...esess 5,105 3,155 391 142 396 1,002 
March. .....s+006 5,704 3,425 4OT 689 hOk 7719 
Fiscal year 
1992 to date....+e- 47,540 27,8h2 | 3,261 3,820 3,814 8,803 
Source: Actual figures from Daily Treasury Statement; estimates based on income beginning with the taxable year 1951 (see footnote 7). 
1953 Budget document, including effect of proposed legislation. Ex- 4/ Partly estimated beginning January 1951 (see footnote 7). 
penditure classifications shown here are based on the Daily Treasury 5/ Consists of receipts for old-age insurance, unemployment insurance, 
Statement, and therefore differ samewhat from those in the Buiget. and railroad retirement; for further detail, see Tables 7 and 8. 
1/ For further detail, see tables umder "Internal Revenue Collections”. Beginning January 1951, receipts for old-age insurance are estimated 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C, 1621-1632), as explained in footnote 7. Railroad unemployment insurance contri- 
with figures for the calendar year 1951 estimated as explained in butions for administrative expenses are included in "Other receipts". 
footnote 7. Beginning January 1952, figures include old-age insurance 6/ Includes proceeds from sale of surplus property and from Government- 
taxes on employers and employees, because these taxes are no longer owned securities; also deposits resulting from renegotiation of war 
separable from income tax withheld by employers. contracts (see "Treasury Bulletin” for February 1948, page 5); and 
3/ Consists of corporation incame and excess profits taxes, individual repayments on credit to United Kingdom (see Table 4). 


income tax not withheld, and old-age insurance tax on self-employment Footnotes 7 through 9 on page 3 and 10 through 40 on page 4. 
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Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 






























































































Reconstruc- | United Strategic 
Department | Department | Department | Payments | tion States Surplus and 
Fiscal year Total of the of the of the under Armed) Finance Mexitime UNRRA| Property | critical Other 
or month Air Force rid Forces C tion | Commission tc ma 23/ 
1s/ Leave Agt 19/ 22/ 
IGeh .ccccccccce 8&9, 720 > kg ,2he 26,538 e 2,682 3,812 2 ad © 7,47 
Serreroesoes oe 90,501 - 50,337 30,047 - 472 3,227 4 ~ - 6,305 
coccccesces | 48,870 - 27, 15,161 - 328 694 664 106 ~ 4,117 
—. 16,812 . 6,911 4,998 1,986 138 271 1,501 4he u 554 
WAE.ccccccecee | 12,900 - 6,046 4,171 270 - 277 268 325 99 in 
19 .ecsccccece | 12,158 1,690 5,417 4,412 10 - 136 25 98 299 Tl 
WH .sccceceees | 12,346 3,506 4,058 4,110 1 - - > 7 439 225 
W5lecesesccece 19,964 6,238 6,876 5,757 - * * 656 435 
1952 (Est.).... | 39,918 ay 12,500 15,078 10,000 1 - - - 3 800 536 
1953 (Est.).oe 51,228 18,900 16,838 12,300 * ~ a - - 1,100 590 
1951 -Tuly.eccee 2,930 916 1,18 759 * - - ~ ~ 34 39 
August... 3,040 897 1,210 T92 * - - * 2 108 30 
September. 2,628 T18 1,036 671 * - - - -1 ne2 32 
October... 3,166 1,094 1,195 768 * ~ - * - yy 65 
November... 3,015 996 1,197 730 * - . - 3 28 42 
December... 3,070 941 1,299 TT * - - - - 18 kl 
1952-Jenuary.. 3,414 1,018 1,421 898 * - - - ~ ho 37 
February... 3,155 1,054 1,227 Th * - - ~ - 38 a 
March..... 3,485 1,108 1,639 58h * - - - - a 
Fiscal year 
1992 te date. | 27,842 8,802 11,06 6,777 1 - - * 2 STT 378 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woots| Export- | Credit Government Greek- Mutual Seourity Act 27/ pas 
Fiscal year Agreemen Import to and relief Turki 
or month — hot - Bank United in occupied Assist- a poe: Other 30/ 
a Kingiom 26/) ereas = assistance 28/| ance 29/ 
~ -Sepcenertnann ‘ | a 133 a . ea on - - - - ~ 
INT ccccccccccsces - - - - - 
Slvasnaineeuioiel 43 a re 65 1,700 881 162 134 1b/ . ° 803 
WDccccdicccatenue 6,016 - -60 . 1,333 279 4,043 2h/ - - 420 
19GB. ccccccccsecese 4 ,689 - 45 - 719 126 3,523 Ady . 170 
WD le ccsccccccceces ee) ” 88 - 354 65 3,006 884 = 4g 
1952 (Est.).ccccece 6,820 - 63 - 120 32 2,417 4,000 32/ 189 
oe ahaa 10,513 - 8 - 23 - 2,375 32/ 8,000 32/ 2/ 30 
IPSL-~Tuly..cccccees 318 - 34 - 8 * 230 109 - 5 
August. ccccces 367 be 7 oi 8 7 191 139 * 15 
September.....| 301 - -7 - 8 * 155 124 - 20 
Octoder....e0. 377 - * - 59 2 145 1he - 29 
November... 367 - 2 - 8 1 97 207 * 51 
December. ..++. 4ho 14 - 6 1 214 199 6 2 
1 GNUATY osesece 2% > -TT = 1 1 155 187 15 
eet ~ pepe 3a - 31 - 2 * 152 195 3 2 
Maroh...seseee OT - 22 - 6 * 129 226 9 26 
Fiscal yeer 
1952 to date.... 3,261 - -52 - 108 le 1,467 1,526 28 166 
Source: (Same as Table 2 For purposes of this table, the amount credited each month to the 
Footnotes 1 through 6 on page 2 and 10 through 40 om page 4. trust fund is included under "Employment taxes" as estimeted receipts 
ee Table 7. Amounts ted are for old-age insurance. the calendar year 1951, the 


Throughout 
balance of the cambined amounts paid in by employers was shown as 
income tax withheld. Beginning January 1952, the tax on self-employ- 
ment income is allowed for in the amounte credited to the trust fund. 
These amounts therefore can no longer be used to derive estimates of 
income tax withheld by employers, but they are used to derive the 
estimates of total incom and profite taxes. 
Interest on refunds is included in Table 5 under "Miscellaneous". 
Current ations were ly suspended to co eo adjust- 
ments (see footnote 7) as follows: October 10 through November 5, 
1951, for adjustment of $150 million ($113 million in October and 
$37 million in November); January 2 through 4, 1952, for adjustment 
of $25 million, 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 












































Department Department | Housing Public Reconstruction | Social Atomic Miscella- 
Fiscal year Total of of end home Postal works Finance security Energy neous 
or month Agriculture "jaa finance deficiency 36/ Corporatior. 37/ ye Commission 39/ 
19h .ccccccccccces 2,256 696 71 -360 -29 425 -247 798 ° 901 
1Dhb5 cccees 2,525 969 ge -307 1 313 -288 807 - 937 
WDNb .ccccccccccces 2,133 -203 98 -2h6 161 359 -23 845 - 1,142 
WRT ce cccescccccces 5,332 1,226 149 129 ake 690 215 1,066 159 1,456 
UDB. .cccccccccsee | 6,467 78 172 -68 310 1,126 438 1,619 456 1,633 
Ie cccecceccoccs 9,666 2,656 239 -56 52h 1,520 314 1,696 647 2,124 
WWBecccccecececce | 10,68 2,984 385 -27 593 1,577 589 1,967 524 2,515 
Whe ccccccccccces 9,363 15/ 635 378 460 62h 1,541 -71 2,027 908 2,860 
1952 (Est.).....06| 13,046 1,595 608 67% Bik 1,583 -50 2,206 1,725 3,890 
1953 (Est.) 40/...| 13,365 1,667 468 281 Addy 1,626 -51 2,216 1,775 4,940 
IPSLTUly..eccsece 823 ho 46 89 - 143 3 179 80 243 
August.esseee| 1,036 104 55 157 - 163 -22 177 137 265 
September.... 1,233 36 45 -15 150 145 -15 187 117 58 
October....e- 1,032 206 51 76 - 161 -31 269 121 178 
November... 1,146 105 61 115 170 145 -19 171 139 259 
December... 662 4g 2k -31 - 134 -23 141 118 2ho 
1952 -January..sess 1,073 194 50 85 - 13 -16 215 137 296 
February....+ 1,022 78 46 43 2h0 104 -27 162 151 225 
Maxoh...0.0+0 179 83 58 -1 - 101 4 125 11 276 
Fiscal year 
1952 to date.. 8,803 895 437 518 560 1,209 “145 1,626 1,140 2,563 
i 
Source: (Same as Table 2), Public Law 165, approved October 10, 1951. 


Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also footnote 30. 

29/ Prior to July 1951, consists of expenditures for mutual defense 
assistance. 

30/ Prior to July 1951, includes principally: relief in countries 
devastated by war, expenditures under the Foreign Aid Act of 1947 
(61 Stat. 934), amd expenditures under the China Aid Act of 1948 
(62 Stat. 158), all shown separately in the June 1950 and previous 
issues of the “Treasury Bulletin"; International Children's Buergency 


Footnotes 1 through 6 on page 2 and 7 through 9 on page 3. 

10/ Beginning January 1952, these colwms will not add to total income and 
profite taxes, because each incluies part of the old-age insurance 
taxes, These taxes, as measured by appropriations to the Federal Old- 
Age and Survivors Insurance Trust Fund, are no longer seperable between 
those paid with income tax withheld and those paid with other income tax. 
For description of content, see Table 6, footnote 3. 

Beginning November 1949, interest on the public debt is reported as an 


expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States. 

Includes public works undertaken by the Veterans’ Administration. 
Includes transactions relating to the Foreign Economic Cooperation Trust 


Fund; loan for construction ani furnishing of United Nations Head- 

Quarters; and aid to Korea. Beginning July 1951, incluies also aid 
to Yugoslavia and India, but excludes aid to China and Korea, which 
is inoluded with other programs of economic and technical assistance 


under the Mutual Seourity Act. 

3)/ Separate estimate not available. 

32/ The combined total of mutual security estimates for 1953 incluies 
$3,339 million under proposed legislation, but the distribution of 
this amount between economic and technical assistance and military 
assistance is not available in the Buiget document. 

33/ Excludes expenditures by the Department incluied in Tables 3 and 4 
end those for forest roads and trails, included in Table 5 under 
"Public works". 

34/ Exoludes expenditures by the Department inoluied in Tables 3 and 4 and 
those for public roads included in Table 5 under “Public works"; in- 
Cludes U. S. Maritime Commission for eleven months of 1950, until it 
was abolished and ite functions were transferred into the Department 
of Commerce by Reorganization Plan No, 21 of 1950, 

35/ Excludes expenditures incluied in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans progrem, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 ani 23 of 1950. 

36/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Commmity Facilities 
through 1950, when it was abolished and its functions were distributed; 
other Federal Works Agency expenditures except those included in 
Table 3 until the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the Department of the 
Army; and forest roads and trails under the Department of Agriculture. 

iy, Excludes expenditures included in Table 3. See also footnote 35. 

38/ For more detail of these expenditures, see Tables 7, 8, and 9. 

39/ Includes expenditures for executive departments ani other agencies not 
included elsewhere and for legislative and judicial functions. 

40/ Includes estimated expenditures under proposed legislation as follows: 
for defense production purposes, $+ million under "Department of 
Agriculture", $40 million under "Department of Commerce”, $213 million 
under "Housing and home finance”, and $453 million under "Miscel- 
laneous";for Bureau of Reclamation and St, Lewrence Seaway, 
$21 million under "Public works"; for grants to States, $100 million 
under “Social security program"; for aid to education, $356 million 
under "Miscellaneous", The estimate of the postal deficiency allows 
for receipts of $225 million wider a proposed increase in postal 


Fund (see page 1). 
Begimning 1951, net investments of wholly owned Govermment corporations 
and agencies in public debt securities are excluded from buiget expend- 
itures and inoluded with other such investments in "Trust Account and 
Other Transactions", Table 4. 
16/ Excludes those expenditures on behalf of the Department of the Air Force 
which have been made out of appropriations to the Department of the Army. 
1U/ Includes certain expenditures on behalf of the Department of the Air Force 
(see footncte 16), Exclwies expenditures by the Department of the Army as 
follows: those included elsewhere in Table 3; international finance and 
aid, shown in table 4; river and harbor works and flood control, incluted 
in Table 5 under "Public works"; and Panama Canal. Defense expenditures 
of the Panama Canal prior to 1947 are incluied in Table 3 under "Other"; 
nondefense expenditures are inoluded in Table 5 under "Miscellaneous". 
Excludes expenditures by the Department of the Navy incluied elsewhere in 
Table 3, and those for international finance and aid shown in Table 4, 
After 1947, expenditures for national defense and related activities were 
not segregated from other expenditures of the Corporation and its 
affiliates, which are included in Table 5. 
Excludes expenditures incluied elsewhere in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included in 
Table 5 under "Department of Commerce” (see footnote 34). 
1/ Beginning 1951, consists of expenditures for care and handling of surplus 
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property overseas. 

22/ Prior to 1947, these expenditures were included in "Other" Treasury 

“~" Department expenditures, in Table 5 under "Miscellaneous". 

23/ Through 1947, includes “war” and “national defense” expenditures of 
various departments and agencies; administrative expenses of the 
Selective Service System; expenditures of the War Shipping Adminis- 
tration not included elsewhere in Table 3, witil the Administration 
was transferred to the U. S. Maritime Administration for liquidation, 
September 1, 1946; aid to China; and beginning 1947, the National 
Advisory Committee for Aeronautics. From July 1947 through February 1948, 
consists of expenditures of that Committee ami the Selective Service 
System. Beginning March 1948, expenditures of the Office of the Secretary 
of Defense are added, and these include retired pay for the military 
services beginning September 1949. 

24/ Totals include $1,000 million for 1952 and $1,500 million for 1953 for 
Department of Defense as a whole, for later transmission under existing 
or proposed legislation. 

25/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended. 

26/ Under the Financial Agreement of December 6, 1945. First repayment became 
due on December 31, 1951, when payment was made of $75 million interest 
and $44 million principal. 


rates. 
* Less than $500,000, 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 
Total 
Year Jen. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 
Net buiget receipts 2/ 
19BZecccccece 8 96 2h3 12h 108 336 1,924 
IDB cccccecce 12 110 270 109 149 282 159 182 318 252 203 328 2,474 2,021 
Ws secccces 205 203 417 179 233 306 214 28 443 251 2h1 377 3,432 3,064 
IPB eccccccee 197 208 595 221 2h 458 27h 29h 417 229 230 427 3,792 3,730 
WP avcccsece 225 216 750 228 254 527 289 339 495 268 230 514 4,333 4,069 
236 225 964 313 285 82 364 408 The 288 283 818 5,747 4,979 
304 910 257 369 730 267 wads 672 295 345 668 | 5,550 »T62 
267 363 68 208 340 552 260 365 671 272 357 a 51 5,103 
309 439 791 296 393 599 325 ko 703 327 356 5,712 5,265 
334 411 1,557 383 386 1,270 4O7T 390 1,128 437 558 1,205 8,467 1,227 
1Dh2. seccceee 571 TL 3,538 686 5 2,469 39 581 2,511 599 594 2,695 | 16,290 12,696 
1Dk3 .cccccees 783 949 5,202 1,508 1,472 4,567 | 2,001 2,714 5,441 | 2,024 2,093 5,730 7483 22,202 
19. seccccce 2,740 2,4oh 6,532 3,047 2,895 6,182 2,078 2,432 5 ,803 1,900 2,105 5,324 43,531 43,892 
Wh5.ccccccee | 3,459 3,613 6,661 2, 2,900 5,702 | 2,435 2,656 4,875 | 2,453 2,322 4,067 | 43,928 4h , 762 
WRE.ccccccce | 3977? 3,584 5,501 2,159 2,23 3,963 | 2,182 2,2h6 4,386 | 2,4ho 2,288 4,050 | 38, 40,027 
1DbT. cccccces 3,725 4,196 5,342 1,962 2,297 4,929 2,281 2,438 4 612 2,339 2 4,197 41,010 40,043 
19\B.ccccsece | 4,196 47158} 528% | 22239| 2,328] 4,859 | 2,096 | 2,505 43543 | 2,202 sho kok | 42,450 *2u1 
WWk9.ececceee | 39979 3,301 | 5,435] 21,340] 1,945| 4,767 | 1,946 2,479 4,632 | 1,862 | 2,344 | 4,292 | 38,122 38,246 
WIcrccoccce | 39900 2,972 4,820 1,488 25320 4,404 | 1,881 2,860 4,605 | 2,056 2,851 4,211 37,63 37,045 
W5leccecccee | +ythB 4,257 8,112 2,626 3,146 7,089 | 2,572 3,59% 6,209 | 2,635 3,521 5,279 | 53, 143 
1952 cecccece 4,953 5,553 9,886 
Budget expenditures 3/ 
WWW sccoceeee 495 347 261 435 266 368 4,659 
193 ecccccece 334 346 428 Wye 433 466 266 304 326 496 488 686 5,017 4, 623 
1934 cccccces 950 633 607 672 539 728 462 509 510 661 594 633 1,495 6,694 
1935 ececccece 457 490 Su 605 652 T2T 519 4ge 636 507 612 6,646 6,521 
1936. cceccces 458 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
193Tecocccece 587 513 696 668 505 1,248 574 501 617 565 491 671 7633 Deed 
1938. cscccces 513 450 687 667 417 666 1 TTT 967 835 220 9938 
1939. cccecece 653 505 785 665 694 956 1,020 6ge 752 631 & 9,151 8,966 
DMO. cecccces 677 62h 798 TLO 884 843 801 T38 891 888 ay 9,645 9,183 
1941. cecccece 1,133 1,076 1,482 1,404 1,352 1,591} 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
2,680 2,652| 3,515) 3,939] %,400] 4,810) 5,257 | 5,456 5,921 | 6,184 | 6,012 | 6,926 | 57,751 | 34,187 
6,728 6,3 7,%6 | 7,300] 7,475| 8,260) 7,499 7,631 7,667 | 7,619 | 7,947 | 7,7 | 90,174 | 79,622 
1,737 8,012 | 10,412 75337 6, 8,631} 8,014 208 7,779 | 8,034 7,811 8,327 | 97,182 95,315 
8,142 7,127| 9,036] 7,758) 8,927) 9,540) 8,561 | 6,949 6,372 | 5,619 | %,530 | %,962 | 87,522 | 98,703 
4,811 3, 3, 3,750 3,3 h ,836 3,287 2,745 2,663 2,860 2, 53 3,605 41,322 60,703 
WaTocceccocs| 3/09 3,732 3,239 3,407 3,284 4,996 | 3,553 2 2,673 | 2,394 2,143 3,176 | 38,576 39,289 
WsB.ccccccce| 2, 2,22h 3,086 2,541 2,222 4,018 | 3,742 2,335 3,066 | 2,911 3,163 »102 | 36,209 33,791 
19N9. ceccccce 3,205 2,972 3,652 3,151 3,104 4,656 3,434 , 3,995 3,111 3,127 3,722 41, 7U4 9057 
W50.eccccces| 39323 2,496 3,269 2,87 2,962 4,296 | 3,013 2,515 3,520 | 3,170 3,102 3,72 | 38,255 40,167 
D5 lececesece 3,808 3,20. 4,058 4,007 4,517 5,969 4, 739 5,087 5,163 5,483 5,178 5,627 56 , B46 hh ,633 
WIecccscces| FAD 5,105 5,TO% 
Budget surplus, or deficit (-) 
19Z2eccccccce 413 251 -18 “311 “158 -32 2,735 
IWFeccccecce 222 -236 -158 -333 284 184 -108 -122 6 2h 285 “358 | -2,543 2,602 
193% .cccccoee “TH5 -430 -190 -lge -305 -342 -2h8 -227 -66 -ho9 “353 ~256 06% -3,630 
1935ccccoccce ~260 -281 55 -383 -168 -1gh “453 226 -1 “407 -2T7 “185 | -2,854 “2,791 
1936. ccccccee -233 -2h3 179 -397 ~298| ~-1,809 135 253 “164 “413 303 -137 | -4,206 a4 425 
193Terececese -351 -287 268 -354 “221 426 -210 -93 125 -277 -209 148 | -1,888 2,777 
IPD ccoseree -223 “146 223 -k10 “48 56 -399 -259 -60 “483 ~6e2 -166 | -2,670 -1,177 
1939. cccrecce 385 222 -103 -457 “354 -332 -696 655 -21| -480 273 “321 | -4,300 | -3,862 
1DbO.cecccces -368 -184 “7 “41h 213 285 “519 “361 -34 564 ~532 “452 | -3,934 “3,918 
1941. ceccccce -799 665 T%| 1,022 ~966 -321| -1,224 | -1,278 -061| -1,891 | -1,332 | -1,479 | -11,762 6,159 
= 23| -3,253| 3,864) -2,341) -4,518 | -+,875 3,410 | -5,585 | -5,427 | -4,232 | 1,461 | -21,490 
5, 2,543 -5,792 6,002 -3,693| -5,498 5,117 “2,227 | -5,595 -5, O54 ~2,014 | -55,691 -5T, 
-5,518| -3,880| 4,291] -3,984| -2,449| -5,937 | -3,776 1,976 | -6,13% | -5,706 | -3,00% | -53,650 | ~-51,423 
683 -3,514 -2,373 4,972 6,028 -3,838 ~6,126 -4 ,293 “1,497 -3,165 7208 -895 43,594 53,941 
“1,042 2h3 1,902] -1,591} -1,131 ~873} -1,105 “499 1,723 “420 -165 45 | -2,512 | -20,676 
IGhTo cseccaee 706 464} 2,102} = =1, 445 ~987 -67| -1,272 -52h 1,940 “55 5k9 | 1,022 | 2, To 
IAB. coccscee].. 16599 1,934 2,788 = 103 Bhi} 1,645 169 1,477 -810 623 -88 5,241 8,419 
149. cecccece 37 4o9 1,78] -1l, “1,159 11} -1,488 | -1,106 837| -1,230 -783 469 | -3,592 “1,811 
1950 seccceses 476 1,551] 1,358 ~642 108] 1,132 34h 1,084 | -1,214 ~252 470 -k22 -3,122 
195 Lececesess 640 1,047 4,054] 1,381] 1,370 1,119] -2,168 | ~-1,493 1,046 | -2,847 | -1,658 <347 | -3,358 3,510 
195Veesccccee -501 448 4,182 





Tt y Statement. 





in public debt securities are excluied fron buiget expenditures and in- 
cluied with other such investments under "Trust account and other trans- 





1/ Fiscal year ending June 30 of year indicated. 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. 

3/ Expenditures are "net", after allowance for reimbursements to 
appropriations, receipts of revolving fund appropriations, and 


and trensactions of wholly owned Government corporations end agencies. 
Beginning November 1950, investments by these corporations and agencies 


actions", Corresponding adjustments were made in November 1950 and 
January 1951 for the investments classified as buiget expenditures in the 
period July through October. Budget expenditures excluie. also emounte for 
public debt retirement which are chargeable to the sinking fund, etc., 
under special provisions of law. Payments to the Treasury, principally by 
wholly owned Govermment corporations, for retirement of capital stock and 
disposition of earnings are excluied from both receipts ani expenditures. 
Further information on capital transfers and the Foreign Economic 
Cooperation Trust Fund may be found in the 1950 Annual Report of the 
Secretary of the Treasury, pages 452 and 453. 
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6 
M BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
Excess of Gross receipts Deductions 
Fiscal year pri Appropriations to Refunds of 
or ts 
@ sath tapes (+) mnie CaS CNR mae Feteral Old-Age end social a 
For old- For unemployment urvivors Insurance security 
sunemes b/ insurance Trust Fund 4/ taxes 3/ 
Ticsncseagepaecnnans 34h 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
IND c cccccccocesccose -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
| | eee -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
WT ocececececccoessse -573 3 1,644.3 1,459.5 18.8 1,459.5 8.2 176.7 
IRB. cccccccccceccecce -639.7 1,624.1 1,616.2 207.9 1,616.2 7.2 200.7 
Wc cccdcesssisccsede ~889.9 1,913.2 1,690.3 222.8 1,690.3 9.7 213.1 
SIs 6assccosscescecets -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
WSL. ccccccccessccccce “1,192.1 3,353.1 3,119.5 233.5 3,119.5 12.2 221.3 
W5LWTuly.cecccsccsece -112.1 176.2 1% .5 1.7 17.5 2 1.5 
“137.6 530.5 515.8 14.6 515.8 2.6 2.1 
ol 258.9 257.9 1.0 257.9 1.5 -.5 
October. ..esssece -184.0 34.7 31.7 ry 3.0 31.7 $/ 7 2.3 
November......0+6 -107.1 413.9 399.8 6/ 14.1 399.8 6/ 8 13.3 
December....ese+ -87.1 267.2 266.5 8 266.5 6 2 
195VS-January..cesseses -144,8 161.3 147.2 6/ 14.1 147.2 6/ x 13.4 
Fe geenedees 56.4 610.5 4h5.7 164.8 4h5.7 6 164.1 
Maroh.....ssseses 40.6 2 459.9 25.3 459.9 5 2h.9 
Expenditures 
fi Grants to State 
Fiscal year Adminis~- > an an ~ 
or month Total pce F.0.A. Social Security Administration Children's Bureau Soman 
Trust Fund assist- | dependent | the disabled | and child/ cnijaren | welfare | 9/ 
ance children | blind 8/ health 
19bb.. 606 520 .2 32.2 - 488.0 10/ | 360.6 57.0 10.3 - 6.2 3. 1.4 37.7 
1Db5 0006 484.1 32.2 - 451.9 10/ | 333.6 52.8 10.0 - 5.4 3.8 1.4 34.4 
IGA. cccccccee 537.6 39.2 - 498.4 10/ | 361.2 59.3 10.3 - 6.3 4,2 1.3 55.6 
WH ovcecccece 730.0 25.5 4 Tek.1 515.7 113.4 14.9 - 10.7 7.5 2.0 59.8 
IGRB... crseeces 840. 20.1 °7 819.6 573.1 141.7 16.9 - 10.5 Toh 3.4 66.6 
WhO. .seceeeee| 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 11.3 8.2 3.7 140.7 
WH wceseceeee| 1,371.4 4.1 3.6 1,353.7 843.2 256.1 2h 2 - 1.2 7.6 3.9 207.5 
WDLeccssecees| 1,413.4 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
195l-July..... 113.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.9 1.4 1.4 1.3 
August... 149.7 2.1 - 147.6 99.0 38.7 3.6 4.7 7 6 & 3 
September 61.6 2.0 3.7 55.8 33.4 1.9 1.2 1.6 1.0 1.7 8 42 
October... 186.3 2.0 - 184.3 87.6 38.0 3.6 4.5 3.6 2.2 9 4h 0 
November. 120.4 2.0 - 118.4 71.2 27.7 2.6 3.4 8 6 2 1.9 
December. 87.3 2.0 - 85.3 57.7 20.1 2.2 3.1 o4 4 1.0 3 
1952-~January.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
February. 107.7 2.1 * 105.6 70.8 27.0 2.7 3.5 3 5 el eT 
March.... 65,5 2.1 - 63.3 43.8 2.9 1.7 14 m A of 2.0 
Source: Daily Treasury Statement. later transfers on the basis of wage and self-employment incame records 
Excess of expenditures is covered by appropriations by Congress. maintained by the Federal Security Administrator. For purposes of this 
2/ Taxes on employers and employees under the Federal Insurance Contri- table, beginning January 1951, the seme amount as is credited each month 
butions Act and later amendments (subchapter A of chapter 9 of the to the trust fund is shown as estimated current tax receipts for old-age 
Internal Revenue Code - 26 U.S.C. 1400-1432); and tax on self- insurance, 
employment income under tne Social Security Act Amendments of 1950 Interest on refunds is inclujed under “Administrative expenses". 
(subchapter E of chapter 1 of the Internal Revenue Code - For explanation of adjustments in these figures, see Table l. 
26 U.S.C. 480-482), ‘The tax on self-employment income is levied and 7/ Inclutes expenditures from appropriations made specifically for 
collected as part of the individual income tax beginning with the administrative expenses relating to the Social Security Act, as amended; 
taxable year 1951. Beginning January 1951, the receipts shown here administrative exp reimbursed to the General Fund of the Treasury 
are based on estimates (see footnote 4), under Section 201 (f) of the Social Security Act, as amended; administra- 
7 Tax on employers of § or more wider the Federal Unemployment Tax Act tive expenses wider the Wagner-Peyser Act of 1933, as amended 
and later amendments (26 U.S.C. 1600-1611), Against this tax certain (29 U.S.C. 49a); and interest on refunds of social security taxes. 
credits not to exceed 90 percent of the total tax are allowed with 8/ Aid to permanently ani totally disabled (Title XIV) as added by Social 
respect to contributions by the taxpayer to a State fund under a Security Act Amendments of 1950 (Public Law 734), approved August 28, 1950. 
State unemployment campensation law. For unemployment insurance and maintenance of public employment offices; 
&/ Appropriation to the Federal Old-Age and Survivors Insurance Trust includes expenditures made directly by the Federai Govermment beginning 
Fund equivalent to the amount of taxes collected and deposited for January 1942 for maintenance of employment offices, and expenditures of 
old-age insurance (42 U.S.C. 401 (a); see also footnote 2). The the U. S. Employment Service for the period December 1942 through 
Social Security Act Amendments of 1950 (Public Law 734), approved June 1948, when it was not in the Bureau of Employment Security. 
August 28, 1950, changed in certain respects the basis of trans- lo/ Total incluies expenditures for grants to States, Public Health Service, 
ferring the appropriated funds to the trust fund. Effective as follows; 1944, $10.9 million; 1945, $10.7 million; and 1946, $.2 
January 1, 1951, the amowte transferred currently as appropriations million. After 1945 expenditures were made under provisions of the 
Public Health Service Act of 1944 (58 Stat. 682). 


to the trust fund are based on estimates of old-age insurance tax 
receipts made by the Secretary of the Treasury, and are adjusted in 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 






































Receipts Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on Deduction: Adminis- Transfers to 
or month grea (-) carriers Refunds of taxes Net Total trative Railroad 
and their on carriers and receipts 8 ment Account 
employees + a employees y (trust account) 
IDbh. cecccccccccccccecccccoces 1.8 267.1 * 267.0 265.2 2.5 262.7 
IDS cccccccccccccccsccsccccocee ~26, 285.0 2 284.8 311.1 2. 308.8 
PPPTTTITITiTitiiti ttt -22.) 282.6 9 281.7 294.5 2. 291.9 
We cccccccccccccccscccccceces T1.3 380.1 * 380.0 302.8 43 298.5 
IND. cccccccccccccesocoscocese 206.5 557.1 * 557.0 763<5 5.0 758.5 
WN cccececcceccccccccsevcese 15.5 563.8 5 563.4 578.9 oh 203 
LD cecevccccccesecccsoseceseses -34.1 550.2 5 549.6 2307 9 8 
W5lLeccccccccccccsccesescceses =30.5 577-5 * 577.5 20 * 608.0 
IPFI-TUly.cccccccccccccccccces 59.7 6 * 6 60.3 * 60.3 
AUGUBts cocccccccesocccece 38.7 66.0 * 66.0 27.3 * 27.3 
September. ..sccccccoveces 64 6 190.1 * 190.2 125.5 * 125.5 
“71.1 11.2 * 11.2 8.3 * ho | 
41.5 91.3 * 91.3 49.8 - 49, 
1.9 54.9 el 54.8 52.9 * 52.9 
LISSTONUATY scccececcceceseses bh oh 22.3 * 2.3 56.6 * 56. 6 
Pebruary.cccoccocccoceces 39.5 92.9 * 92.9 53. 4 * 53 4 
Maroh..sccccccccccosesece 5.5 53.9 * 53.9 59.4 bad 594 
Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act, and 
1/ Excess of expenditures is covered by appropriations by Congress. interest on refunds of taxes (see footnote 2). 
2/ Interest refunds is included under "Administrative expenses". * Less than $50,000 


on 
3/ Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act 4a. Budget Receipts and Expenditures 
(In millions of dollars) 
































Receipts Expenditures 
Excess of 
Fiscal year receipts, or Railroad Trensfers to Railroad 
or month itures (-) unemployment Total Administrative | Unemployment Insuranc 
2 insurance expenses 4/ Account, t 
contributions 3/ Trust Fund ry 
DUA, .ccccccccccccccccccsocccccccococcrs “2.7 22.1 14.9 3.2 11.7 
WS cccccccccccceccccccccsccscccevccere 6 13.2 122.6 3.7 8.9 
PPTTTTITITITITITITITT TTT -.2 12.9 13.1 3.5 9.6 
WAT ccccccccccccccccecccccececoeocococe 5 14.2 13.7 4.5 9.2 
IONS, cocccccecccesccccccccccccevccecece -.6 14.5 15.1 5.5 9.7 
IND. cecccccccccecesescccccce ol 9.7 14.8 59 9.0 
LPO a vecccccccccccesccesccese 3.2 9.1 22.3 6.9 5.4 
MGA ccccccccccccscossoesccccescoocsscce 0 9.8 5.8 5.8 - 
LOFIAJULY. cecccccccccccccccsesesececess “4.9 * 4.9 5 4h 
AUZUBt. cccccccccccceccceccccvesece -.2 2 4 4 - 
September...cccccccccccccccccccccs 1.3 - o4 4 - 
OOtober.cecoccceccccccccccsovecece 2 8 6 6 - 
November. cccccccccscccccccceccccce -4 ol 5 5 - 
December’. .cccccccesecccccsesccccscce 2.0 2.5 5 5 ~ 
LOFSTANUATY soccccccccsevecesevecessces -.2 * 3 3 - 
FOBruaxy.ccccccccccccccscccccccece -.2 22 o4 o§ 
Maroh.,.ccccccccccecessccsesececees 19 2.3 > - bad 
Source: Daily Treasury Statement. of the taxable pay roll; the remaining contributions eposited 
1/ Operated as Railroad + Insurance Administration Fund, for in the Railroad Unemployment Insurance Account (45 U.8.c “oe. (f)). 
administrative expenses of the Railroad Retirement Board in adminis- (See "Trust Account and Other Transactions", Table 7. 
tering the act (45 U.S.C. 361). 4/ Consists of expenditures from appropriations made specifically for 
2/ Excess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Unemployment 
3/ Through 1948 represented 10% of contributions under the Railroad Insurance Act, 
Unemployment Insurance Act of 1938; the remaining 90% was ~. meg 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis~- 
tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


in the Railroad Unemployment Insurance Account in the 
Trust Fund. Beginning 1949, represents contributions equal to 0 "of 


* 


Less than $50,000 
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8 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal aod * Net investments of of securities of Government 
or — and — Net receipts, or Receipte ( ney ws +t poh oe sae leaaaiane 2/ aorta : ~ 
- e. oO ne 
transactions }/ | “*Ppenditures (-) investments ) Guaranteed | Not guaranteed 
IW cccececccecsscsoccoecece ~2,222 4, 780 5,085 305 4,129 2,683 190 
1945... 791 7, Se 7,086 4 5,200 1,276 2TT 
1946.. -52h 3,238 7,712 4 47h 3,668 160 66 
1947.. “1,103 2,619 6,244 3,625 3,362 387 -28 
WP nachabbststacadnnd<acaee -294 2,658 6,515 3/ 3,857 3,060 1 “123 
IP ccececccecccococscocsce 495 1,890 5, Tis 3,624 3/ 2,311 46 28 
lO scvcseccceccccscvesecese 99 -281 6,669 6,950 ~hoe 8 .T 
Wl cccccccscsccesesccosccs 679 3,852 7,79 3,945 3,557 -10 “374 
1952 ater eeasbeccedes -173 3,663 8,802 5,140 3,954 -38 60 
1953 (Estimated)...cccccsees 330 3,793 8,815 5,062 4,158 7 -& 
195l~Tuly.seceee n us 409 292 106 1 7 
Augus 83 583 1,079 497 460 -4 3 
37 560 896 336 517 el 

CURR cececevescccece -55 -54 369 423 1 ak 4 
November...csescccceces 8 217 902 686 2k7 5 -106 
December. sssesscecesess 196 271 692 421 BB 1 1 
-374 ke 392 350 411 4 1 
186 531 831 300 221 1 123 
106 336 684 347 171 4 63 





























Consists of transactions which clear through accoumts of the Treasurer 
of the United States. 

Excluies Foreign Economic Cooperation Trust Fund (see page 1). 

Less than $500,000, 


Source: Actual figures from Daily Treasury Statement; estimates based on 2/ 
1953 Buiget document, including effect of proposed legislation. 

Excees of receipts, or expenditures (-), 3/ 

= 


Table 2.- Trust Account Receipts 
(In millions of dollars) 








Federal Old-Age Govermment Govermment. Other trust 
Fiscal year and Survivors Railroad Unemployment National Service | rire employees' funds ani 
or month Total Insurance Trust | Retirement | grust pund Life Insurance Insurance retirement | accounts 
Find Acoust Feat Fund funds }/ 2/ 
Idd. ceccccccceccccccccce 5,085 1,395 273 1,567 905 gh 501 351 
WWF cccccccccccccccceses 7,086 ne 32h 1,508 2,127 97 557 1,038 
ecccccccccccccccccecs 1,712 1, 312 1,280 2,351 103 614 1,666 
Wh ccccccccccccececccce 6,244 1,623 323 1,289 1,504 134 578 792 
IGRB. coccccccccccccccccces 6,515 3/ 1,807 TT 1,313 THO 90 594 1,17 3/ 
IMD. cecccccceseresececes 5,714 1,924 625 1,18 690 Je 680 529 
1D erecccccccccccccccecs 6,669 2,367 645 i, 1,076 87 809 403 
IDL. cccccccccccccccccces 1,796 3,411 678 1,542 684 86 850 545 
1952 a ecccccece 8,802 4,192 852 1,501 T16 88 914 
1953. (Eatimated )..scceses 8,815 4,437 813 1,559 601 86 1,095 223 
ITEP Fecececccccsecess hog 1B 60 58 hy 4 30 ho 
AUGUST. cesececeseces 1,079 516 27 376 34 4 30 92 
Se ecccccecece 896 27% 126 22 go 3 343 39 
October. cescescceses 369 48 & 48 46 4 39 102 
November. .ccccsceces 902 4ol 50 281 86 3 * 47 
December...sescceces 692 4ol 53 96 ho 4 38 61 
1OSSTANUATY.csecesececes 392 = 57 36 65 3 41 a 
Febvruary.cscccsececs 1 53 55 3 2 
March. ssecesecsceces eB 4TH 60 4 59 3 35 29 





























seigniorage on silver under the Silver Purchase Act of 1934, Thereafter 


Source: (Same as Table 1). 
Consists of Civil Service ani Foreign Service retirement funds. such seigniorage is included with other seigniorage wider buiget 


2/ Incluies Adjusted Service Certificate Fumi, District of Columbie, 
Indian tribal funds, island possessions, increment resulting from 
duction in the weight of the gold dollar, and through Jime 1950 


receipts. - 
re- 3/ Excluies Foreign Econamic Cooperation Trust Fumd (see page 1). 























tin May 1952 
a TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 
Ps. Federal 0ld-Age| Unemploy- | National Government Goverment Other Deposit 
=), Fiscal year end Survivors | Railroad ment Service Life Life employees! trust funds | fund 
or month Total Insurance Retirement | trust Insurance Insurance retirement and accounts | accounts 
ma Trust Fund Account Fund Fund Fund funds }/ 2/3/ (net) 3/ 
od 
19h ccccccccccce 305 217 134 61 31 34 103 23 -508 
= INS .cecccccccces | 850 267 wa Tl 128 25 151 28 -1,669 
IGA .ccccccccecee 4 47h ize 152 1,146 280 > * 267 1,57% 647 
WD Tecccccecccccs | 3,625 1B 869 282 67 323 1,073 372 
DNB. cccccccccces | 39057 559 222 859 302 70 ohh 1,234 367 
19N9.cccccccccece 3-82h 4/ 661 278 1,314 348 61 222 526 4/ kis 
WHO cccccccccccee | 5,950 TH 304 2,026 2,988 14 268 po 96 
LP5Lesccesecesece 3,945 1,569 321 900 614 TT 271 -194 
1952 (Estimated). | 5,140 2,059 857 1,075 & 300 501 -135 
1953 (Estimated), | 5,062 2,562 5/ ik 707 636 87 322 364 63 
LPSLSuly.cccccce 292 168 28 69 98 9 2h 3 -101 
tecccce ho7 187 27 17 104 8 25 67 2 
October.cece 423 153 28 3 1g 6 25 ad 23 
November.... 686 186 27 69 98 5 26 52 223 
December .ess kez 168 31 79 7 6 2h 25 13 
1952—January..ss. 350 1% 34 18 7% 6 25 37 “118 
February... 300 1% 37 109 54 6 23 50 -152 
Marcheessesee 347 177 38 106 63 6 25 15 81 
































Source: (Same as Table 1), 

— Consists of Civil Service and Foreign Service retirement funds. 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 

‘ Indien tribal funds, expenditures chargeable against increment on 

gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 


Excludes net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 3 and hk), 

Excluies Foreign Economic Cooperation Trust Fund (see page 1). 
Inclufes $225 million for benefit payments under proposed legislation. 


RE R 


Table 4.- Net Investments of Government Agencies in Public Debt Securities -2/ 
(In millions of dollars; negative figures are excess of redemptions). 















































=" Trust accounts, etc, 
Government 
Fiscal year Total Federal id National ernment | Government corporations 
or month Total trust and ——! Railroad Unemployment Service — employees! Other trust and agencies 
accounts, etc.| Insurance Trust | Retirement | trust Puma | Lite Insurance | retirement | fumis and 4/ 
— Fund Account Insurance Fund funds 2/ accounts 3/ 
19th cecccececes 4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
Wb ccccescseses 5,200 5,200 1,137 182 1,437 1,97 3 399 -2 - 
WRG .coccncecess 3,668 3,668 1,002 156 102 2,053 7 309 2 - 
WAT. cccccacecee 3,362 3,362 1,194 148 M3 1,234 60 282 * - 
ececcceccces 3, 3, 1,194 569 Lhe 461 32 363 6 - 
INP. coccccceses 2,311 2,311 1,294 346 -160 353 32 47 * - 
1D ccccccecocce -ho2 -ho2 Y "4h 338 -Te4 “1,946 -26 543 * - 
IDL. cccccccecee 3,557 3,369 1,678 357 650 8 573 9 187 
1952 (Estimated 29938 3,803 2,436 451 O47 344 3 608 2 151 
1953 (Estimated 4,158 4 ,Ok6 2,105 364 850 -34 -1 Te “11 11 
1PFL~TJuly.eerere 106 81 130 33 -35 -58 - 2 * 25 
AUgUBtecses 460 463 220 - 306 64 4 6 -1 -2 
September. 517 kge 120 99 “25 -17 -4 318 2 25 
October. eee 1 -8 50 54 “45 TT + 9 4 9 
November... 2h7 269 45 13 227 -23 4 1 * -22 
December... BB 59 130 17 ~65 -27 5 10 * 14 
1952—~January..es kl 219 199 27 “4 -15 “2 18 “3 1g2 
February... 221 1g1 60 14 101 7 - 8 * 30 
March. ...e. 171 150 22h 22 -90 -1h -2 13 -2 20 
Source: (Seme as Table 1). accounts” and "Deposit fund accounts (net)". 
1/ Consists of transactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
of the United States. years are incluied in Table 3 under "Deposit fund accounts (net)"; and 
2/ Consists of Civil Service and Foreign Service retirement funis, net investments of wholly owned Government corporations and agencies, 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning which for prior years are incluied in budget expenditures, 
with that year, incluies also investments of other accounts which for * Less than $500,000 


prior years are incluied in Table 3 under "Other trust funds ani 
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10 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund .2/ 
(In millions of dollars) 
Receipts Expenditures other than investments Net Assets, end of period 
Interest Administrative increase 
Fiscal Appropria- Trans- K 
your tions a me Deposits expenses Pd 
os Total oy = fen i Total Benefit | peimburse-| Salaries (-) Total Invest- Unexpended 
month Congress invest- | Generel — payments | went to | and nents balance 
Fund 
1937-44,.0-] 6,116.0] 5,711.4 | 404.7 - - 669.6 33.7 126.0 - 5 4h6 5,4h6.4 | 5,408.9 37.5 
LDN5 .cceeee 1,433.8 1,309.9 123.9 - - 266.8) 239. 26.9 - 1,167.0 6,613.4 6,546.3 67.1 
Wh6..eceee| 1,386.0} 1,238.2 | 147.8 - - 357.9 | 320.5 37.4 - 1,028.0 Ol. 548.7 92.7 
DHT owesees 1,623.3} 1,459.5 | 163.5 + - 466.4) 425.6 15.6 25.2 1,157.0 796.4 B71e'3 56.1 
1DhB..eeeee| 1,807.4] 1,616.2 | 190.6 oF - 559.1 | 511.7 13.0 34 1,248.3 10,046.7 | 9,936.8 109.9 
Wh9.eceeee| 1,923-8] 1,690.3 | 230.2 3.3 - 660.5] 607.0 8 1,263. 11,309.9 | 11,230. i 
1950... 2,366.8| 2,106.8 | 256.8 3.6 ° 18h. PI:3 3:1 aed 1662.7 12’bons "Ge o78 
W5lescceee| 3,411.5] 3,119.5 | 287.4 3.7 9 | 1,568.5 | 1,498.2 17.5 52.9 1,843.0 14,735.6 | 14,322.8 412.8 
1952 (Zet.)| 4,191.7] 3,850.0 | 338.0 3.7 na. | 2,059.1 | 1,975.0 23.7 60.4 2,132.6 16,868.2 | 16,758.3 ° 
1953 (Zst.)| 4,837.0| 5030.0 | ko7.0 - | nie. | 2,561.6|2,875.0 6/| 2h.0 62.6 | 1,875.4 || 18,7%3.6 16°0e3.3 6/ _ Fy 
1951-July.. 17%.5 17%.5 - * 167.9| 159.1 2.0 6.7 6.6 14, 742.2 | 1b,k52.8 289.4 
AU. ++ 516.3 515.8 - - 4 186.6 180.3 2.0 4,3 329.7 15,071.9 | 14,672.8 399.1 
Sept.. 274.1 257.9 10.9 3.7 1.6 149.6) 12h 2.0 5.1 1245 15,196.3 | 14,792.7 403.6 
Oct... 47.9 31.7 14.8 ° 1.4 152.9 146.2 1.9 4.7 104.9 15,092.4 | 14,842.7 248.7 
Nov... 401.0 7/ 399.8 - - 1.3 18.0} 178.7 1.9 5.4 215.1 15,306.5 | 14,887.9 418.6 
Deoss. 401.3 266.5 | 131.8 ° 3.0 168,0/ 161.7 1.9 ht 233.2 || 15,539.7 | 15,017.3 see. 
1952-Jan... 4 147.2 4.5 6 173.8 2 2.1 6.5 -21.5 15,518.3 | 15,216.0 302.3 
Fed... 4 445.7 - - 2.6 1%.0} 167.3 2.1 4.6 27h 4 15,792.7 | 15,276.0 516.7 
Mer... kT .2 459.9 1.9 - 3.4 176.5) 169.7 2.1 4.8 297.6 16,090.4 | 15,500.82 590.1 
Inseption 
te date.. a2,998.6 20,950.% |1,977.5 15.4 | 15.3 | 6,868.3| 6,344.3 ae. ah1.9 | 16,090.4 16,090.4 | 15,900.2 590.1 
Source: (Same as Table 1). expenses reimbursed to the Federal Security Agency. 
EA 4A AH ee 6/ Retimated benefit payments inclule $225 millien wier 
For basis, see “Budget Receipts and Expenditures", Table 7. legislation, but this expenditure is not taken inte accowmt in 
3/ Under Title II ef the Social Security Act, Section 216 (e) as added estimated investments. 
by Section 106 of the Public Law 734, approved August 26, 1950. v Hevember 1951 the total incluies"Other” receipts, in 
4/ Under Section 201 (f), Social Security Act Amendments of 1939, as amended. the ature of recoveries from expenditures incidental to the 
5/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance, operation ef the trust fui 
paid directly from the Trust Fund under Labor-Federal Security Appro- * Less than $50,000. 
priation Act, 1947 (60 Stat. 679); amd beginning 1949, also administrative .a. Not available. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Fiscal Receipts Expenditures other than investments en ae Assets, emi of period 
— Total —; » Interest oon Benefit pone _ or decrease, ( -); Invest- | Unexpended 
month / po dig 1/ pestunate my anes 2/ > ane amte 9 
1936-44... 1,144.1 1,116.9 27.2 811.0 811.0 . 333.0 333.0 318.5 14.5 
WDh5. cee 324.1 308.8 15.2 141.4 141.4 - 182.6 515.6 500.5 15.1 
19K6 .seeee 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 18.7 
ntesen 322.4 298.2 2h.2 173.3 173.3 - 149.1 82h ..9 805.5 19.4 
19K8. ose 797.4 758.5 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 25.4 
ND. seeee 6TT.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 1901 
19D .ss000 749.2 687.0 62.2 304 4 299.9 4.5 hhh 8 2,244.0 2,057.6 186.4 
1951.ese+e 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 
1952 (Est.) 81.5 TT3.0 78.5 397.0 390 4 6.6 454.5 2,938.4 2,865.5 72.9 
1953 (Est.) 813.0 723.0 90.0 LAT, 441.0 6.4 365.6 3,304.0 3,230.0 T%.0 
1951-July. 60.3 60.3 - 27.5 27.1 | 32.8 2,516.7 2,447.5 69.2 
Aug.. 27.3 27.3 - 27.5 27.1 oh =.2 2,516.5 2 ,hh7. 69.0 
Sept. 125.5 125.5 - 27.2 26.8 4 98.3 2,614.8 2,546.0 68.8 
Oct.. 8.5 82.3 2 27.7 27.3 A 4.8 2,669.6 2,600.5 69.2 
Hov.. 30.0 30.0 3/ - 27.2 26.8 o4 2.7 2,672.4 2,613.2 59.1 
Dec.. 53.3 52.9 4 31.2 30.7 6 22.1 2,694.5 2,630.1 64.3 
1952-Jan.. 57.0 56.6 oA 33.7 33.0 7 23.3 2,717.8 2,656.8 61.0 
Feb.. 53.4 53.4 > 36.8 36.2 | 16.7 2,734.5 2,671.2 63.3 
Mer... 9.9 59.4 5 37.7 37.2 6 22.2 2,736.7 2,693.6 63.1 
Inception 
te date. 5,436.8 5,126.6 310.2 2,680.2 2,666.3 13.8 2,756.7 2,736.7 2,693.6 63.1 



































(less refunds) under the Railroad Retirement Act. 
Paid from the trust fund under Title IV, act of Jue 29, 1949 
(63 Stat. 297). 
3/ Appropriation reduced $19.8 million by surplus warrant, pursuant to 
Section 1214 of Public Law 759, approved September 6, 1950. 


Source: (Same as Table 1). 

1/ Through fiscal year 1951, totals may differ from those in Table 2 because 
appropriations were inoluded in Table 6 when made but were incluied in 
Table 2 when amounts were transferred from the General Fund. Effective 
July 1951, pursuant to Public Law 134, approved August 31, 1951, the 
appropriation is equal to the amount of taxes deposited in the Treaswy 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 
(In millions of dollars) 



















































































Receipts Expenditures other than investments 7” Assets, end of period 
State Railroad Unemployment State accounts Railroad |." 
accounts | Insurance Account 1/ Unemploy= rene 
Transfers or 
phase aa Trans-| Trensfers| Interest With- to Rail- | ment In- laecrease 
allan Total Contri-|fers | from on Total | drawals | road Unem: S¥rance 1.) Total Invest- | Unexpended 
Deposits | butions|from | Adminis- | imvest- by ployment | Account 1/i, ments balance 
by 2/ States| tration | ments States Insurance | Benefit jassets 
States / Fund 4/ Account 3/| payments 
1936-44...) &,180.9 7,284.3] 383.7 |105.9 29.1 377.9 2,302.1 | 2,152.4 105.9 43.8 5,878.8 || 5,878.8 | 5,870.0 8.8 
1945.ceeeee| 1,507.8 1,256.0] 118.8 4 8.9 123.6 71. 70.1 4 8 1,436.5 H] 7,315.3 7,307.2 8.1 
1946...0002| 1,279.8 1,009.9} 116.2 4 9.6 143.6 1,145.9 | 1,128.3 4 17.2 133.9 |] 7,449.1 | 7,409.0 40,1 
Dk Tecevece| 1,209.4 1,005.3] 127.6 oA 9.2 146.9 869.5 817.4 a 51.7 419.9 | 7,869.0 | 7,852.0 17.0 
1948. .eee00| 1,312.9 1,007.3] 130.6 - 9.7 165.3 858.9 798.1 - 6.8 454.0 || 8,323.0 | 8,298.4 2h 6 
1949..ee000] 1,173.2 984.0 el 9.0 180.1 1,313.8 | 1,227.1 - 86.7 5/ -140.6 |] 8,182.4 | 8,138.3 4 2 
1950..es00+] 1,281.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/ | -7eh.5 7,437.9 | 7,424.3 23.6 
195L.secece| 1,541.6 1,362.6] 14.9 - 1 900.3 848.3 - 52.0 641.3 |} 8,079.2 | 8,064.2 15.0 
1952 (Est.)| 1,501.4 1,300.0} 15.0 - 4h 182.0 856.6 800.0 . 56.6 644.8 |} 8,724.0 | 8,711.2 12.8 
1953 (Est.)| 1,559.2 1,330.0] 16.0 - 5.2 208.0 707.2 650.0 - 57.2 852.0 || 9,576.0 | 9,561.2 14.8 
1951-July.. 5767 53.3 * - 4h * 68.7 66.5 ~ 2.2 “11.0 |] 8,068.2 8,029.2 39.0 
Aug... 375-5 375.2 3 - ° me 76.7 72.8 - 3.9 acy 9 |] 8,367.2 8, 335.2 31.9 
Sept.. 21.6 15.1 2.5 - - 4,0 66.5 62.9 - 3.6 44.9 |] 8,322.2 8,310. 2 12.0 
Oct... 48.3 42,2 1.2 a > 4.9 72.6 68.6 e 4.0 -2h 3 8,297.9 8,265.2 32.7 
Nov... 280.7 280.6 ok - - - 69.2 65.0 - 4.2 211.5 |] 8,509.4 | 8,492.2 17.2 
Dec... 95.6 13.9 3.8 - - 17.9 78.5 Th - 4.1 17.1 | 8,526.4 | 8,427.2 99.3 
1952-Jan... 36.3 32.8 * - - 3.5 118.4 112.6 - 5.8 ~82.0 |] 8, bbb 8,423.2 21.2 
Feb... 209.3 208.9 x | ~ - el 108.7 103.7 - 5.0 100.6 |} 8,545.0 | 8,52h.2 20.8 
Mer... 23.9 16.1 3.4 - - 4.3 106.1 101.6 - 4.5 ~82.2 || 8,462.8 8, 434.2 28.6 
Inception 
to date. | 18,715.4 | 16,046.5| 913.2 | 107.2 85.3 |1,563.2 |10,252.6 | 9,648.6 107.2 | 496.9 8,462.8 || 8,462.8 | 8,434.2 28.6 
Source: (Same as Table 1). period from January 1936 to June 1939, inclusive, from employers who 
1/ Excludes interim advance of $15 million from the Treasury and subsequent come within the purview of the Railroad Unemployment Insurance Act. 
repayment, both wees sotne 35 Se Sees 9 IEP 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
2/ Represents contributions under the Railroad + Insurance Act istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
of 1938, as amended (45 U.S.C. 360 (2)), in exoess of the amount specified 5/ Includes transfers to the Railroad Unemployment Administration Fund 
for administrative expenses, (See “Budget Receipts and Expenditures”, as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
Table 9). senting adjustment for over-collections due to retroactive change in 
3/ Represents amounts trensferred from States to Railroad Unemployment In- tex rate (45 U.S.C. 358 (a)). 
surance Account equivalent to amounts of taxes collected with respect to * Less than $50,000. 
Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
Expendit 
Receipts green ntl “ga nih ‘titnintis Assets, end of period 
Fiscal year or decrease 
or month Premiums Trensfers from | Interest on Benefits |special | (-), in Invest- Unexpended 
Total | and other | General Fund | investments toteh | ot dividends | assets Total ments balance 
receipts refunds 
1941-bk...| 1,270.6 1,110.2 132.8 27.6 38.3 38.3 - 1,232.3 1,232.3 1,213.4 18. 
145 .cec0e| 2,127.4 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 3,187.1 4h, 
1946...+0.] 2,351.0 hk .7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
1D4Tesecee| 1,504.1 516.6 816.7 170.9 279.3 279.3 - 1,224.8 6,527.5 6,473.7 53.9 
1948. seeee 73967 387.5 153.9 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.5 
WD49..e00e] 59001 392.8 87.9 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950.see00)] 1,076.4 398.7 472.8 205.9 2,987.9 354.9- | 2,633.9 -1,911.5 5395-7 5,342.1 53.6 
195l.eccce| 583.7 480,1 4344 160.3 613.6 391.4 222.2 Wl 5,465.8 5,435.6 30.2 
1952 (Est. 715.5 371.8 183.8 160.9 1,075.1 1,975.1 - -359.5 5,106.3 5,091.6 14.7 
1953 (Zst.) 600.8 392.9 53.8 155.9 635.7 635.7 - -34.9 5,071.4 5,057.5 13.8 
1951-July. 43.6 41.6 1.9 P| 97.7 28.5 2 “541 5,411.7 5,377. 34.3 
AUG. 34.3 31.4 2.7 <2 103.5 39.4 64.2 ~69.2 5,342.5 5,313.8 28.6 
Sept. 90.2 32.6 57.2 ot 104.2 46.3 57.9 14.0 5,328.5 5,296.6 31.9 
Oct.. 45.6 40.6 4.6 of 119.5 41,3 78.2 “73.9 5,254.6 5,219.8 34.8 
Nov.. 96.4 43.2 42,2 1.0 97.5 38.8 58.8 -11.2 5,243.5 5,197.9 46.4 
Dec.. 40.0 28,4 11.9 m TD .% 37.5 37-7 3504 5,208.1 5,170.1 37.9 
1952-Jan.. 65.5 43.4 21.6 a 73.9 43.5 30.4 -8.5 5,199.6 5,155.3 4h 2 
Feb.. 55.4 37-2 18.9 2 54k 40,8 13.6 1.0 5,200.6 5,162.4 38.1 
Mar... 59.0 4O.1 18.3 6 62.8 43.0 19.9 3.8 5,196.8 5,148.1 48.6 
Inception 
to date.| 10,963.0 5,423.2 4,380.9 1,158.8 5,766.2 2,481.1 | 3,265.1 5,196.8 5,196.8 5,148.1 48.6 






































Source: (Same as Table 1). 
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TREASURY CASH INCOME AND OUTGO. 

















Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 















































































































Cash operations other than borrowing 
Cash operating income Cash operating outgo Net cash pom *| or Net receipts 
a - 
ee Cash Cash trust Cash Cash trust | Exchange | Clearing operating | repayment saareune & ), a of 
buiget | account Total buiget account Stabili- | account for | Total ee of rand emer 
4 ipts expendi-| expendi- zation outstanding borrowing 
receipts] receip — Y/ “4 outge (-) | (<5 balance authority 2/ 
Deb cecseceee | 43,925 3,936 47,861 93 , 845 ul 93,956 “46,095 56,757 10,662 43 
Wh5ccccseseee | 45,519 4,721 50,240 95,952 -768 ° 95,154 ts, S45 49 4TH 4,529 78 
Wh6.eeeeeeeee | 38,902 4,937 43,839 57,422 4,316 ° ° 61,738 -17,899 7,439 -10,460 302 
IMTeesececeee | 39,004] 3,707 | 43,592 | 33,290 3,270 1,026 “555 | 36,932 6,659 -19,389 | -10,930 3/ 60 
DNB. .eccsece | 41,804 3,595 45,400 32,462 2, 9k 563 SOT 36,496 8,903 -7,280 1,624 37 
WD. eresecere | 38,145 ? 41,628 37,517 3,328 98 366 40,576 1,051 2,513 -1,462 46 
WD cccccecece 36,925 9046 40,970 36,977 6,868 -207 483 43,155 “2,15 4,231 2,047 25 
LP lescccccece | 47,887 5,552 53,439 41,795 3,807 -13 214 45,804 7,635 =5,795 1,839 43 
1952 (Est.)... | 62,55% 6,100 68,654 67,483 5,146 13 “17 Te ,625 -3,970 613 -3,357 57 
1953 (Est.)... | 70,856 6,012 76,868 G2 ,201 5,071 - -75 87,195 | -10,328 10,328 - 83 
19S5l~Suly..... | 2,542 312 2, 854 4, 5k9 260 - us 4,843 1,989 252 “1,737 5 
August... 3,591 1,009 4,600 4,977 495 -10 103 5,565 -965 4ho “525 8 
6,203 352 | 6,555 4,559 333 - -30 4, 862 1,693 129 1,622 3 
October... | 2,633 223 2,855 5,254 4e2 - 8&6 5,801 =2, 946 903 -2,0k2 10 
November. 3,518 TTS 4,293 4,986 684 -8 -20 5,642 -1,348 1,099 -250 5 
December. 5,262 380 5, 6he 5,192 431 3 oa 5,621 | / 21 “351 -329 5 
1952-January. 4,919 263 5,183 5,223 348 5 -103 5,473 -290 126 415 8 
February. 3380 726 | 6,275 4,967 298 38 25 5,326 947 2h8 1,196 8 
Meroh....| 9, 555 | 10,436 5,529 346 - 2h5 6,120 4,316 2,551 1,765 . 
Fisoal year 
1952 to date | 44,101 4, 59% 48,695 45,276 3,636 30 313 49,255 -560 fe ~51T 57 
Source: Actual figures are based on the Daily Treasury Statement; reduction in weight of the gold dollar, This item is part of the cash 
estimates are based on the 1953 Budget document, incluiing effect buiget receipts shown in these tables, but is excluied from the 1953 Buiget 
of proposed legislation as outlined in Budget detail. document figures for "Receipts from the public”. 
1/ The U. S. subscription to the capital of the International Monetary 3/ Im addition to this decrease in the General Fund balance, tre Exchange 
Fund was paid in part from the Exchange Stabilization Fund (see Stabilization Fund was drew down by $1,900 million for subscription to the 
"Treasury Bulletin" for September 1947, page 17). capital of the International Monetary Fund. 


2/ Consists of seigniorage on silver and increment resulting from 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 












































Plus: Noncash Less: WNoncash budget receipts 
Net items deducted Equals: 
Fiscal year budget from buiget Feguante to fyeaswy by Goverment egensics Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital for enene budget 
profits tax RFC Other stock and paid-in adminis b/ - receipts 
refund bonds 2/ wast dig surplus 3/ expenses 
IDEA. cccccccccece 43,892 134 100 5h 13 33 43,925 
WaBeccccesecece bh , 762 8904 136 83 26 - 27 45,519 
TWNGrdsccececees 40,027 -970 155 90 27 - 37 38,902 
IPT cecccccccece 40,043 -39 120 91 13 - 16 39, 884 
IDS. .ecececees 42,211 -10 396 89 23 270 14 41,804 
WO. cecccsccece 38,246 “+ 96 1 34 38 2h 38,145 
19D .esccccesece 37,045 “1 ng 17 57 27 17 36,92 
le csccccecece 48,143 -1 25° 20 149 65 21 47, 
1952 (Est.)..... 62 ,680 * 125 8 91 ~ 26 62,554 
1953 (Est.)..eee 70,998 - 143 8 109 - 26 70, 
1951-July..... ad 2,571 * 29 2 14 10 2 2,542 
August..ess 3, * 3 ® 1 - 2 3,591 
September... 6,209 * 5 * 2 . 3 6,203 
October... 2,635 * 2 ® * ° 2 2,633 
November... 3,521 * 2 * * - 2 3,518 
December... 5,279 * 17 bad 15 - 2 5,262 
1952-January.... 4,953 * 34 2 30 - 2 4,919 
February... 3,553 _ 3 od 1 . 3 5,550 
March...... 9,886 * 4 * 2 - 2 9,882 
Source: (Same as Table 1). 4/ By Federel Old-Age and Survivors Insurance Trust Fumd through 
1/ For further detail, see "Budget Receipts and Expenditures", Table 1, October 1948, Thereafter includes also transfers from Railroad 
2/ Deduction from budget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see “Trust Account and Other Transactions", Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia. 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 


3/ By Government corporations not wholly owned, 
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Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
— Less: WNoncash bufiget expenditures 
-4 Total Interest payments Budget expenditures involving Payments to Treasury | Equals: 
Fiscal year| buiget by Treasury Payroll issuance of Federal securities | by Government Cash 
of or month — On To Govern- = — 4/ agencies buiget 
Total | savings |ment corpo-| To trust accounts | Government| Armed | Aa justea | Notes issued Invest- =— 
2/ bonds and} rations funds and employees"| forces to Tsberuae anita on ures 
— Srenswuy jaet vheliy | esosmta retirenent| leave | tory.°° | tional Bank | ™***°** | peter 
bills 2/ | owed 3/ bonds and Fund securities 
Web. seceee| 95,315 1,470 213 3 325 559 269 ° 4 * 67 39 93, 845 
WDh45.eseeee| 98,703 | 2,750 342 4 keg 1,659 290 - -108 - 108 25 95,952 
Wb .eeeeee| 60,703 | 3,281 435 22 567 1,927 281 - -86 - ng 57,422 
DkT.eeesee| 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
WB. .cece0| 33,792 1,309 559 2h Th6 1,178 236 71,221 “4 -350 12 30 32,482 
1949.seeeee] 40,057 | 2,540 29 841 916 327 -164 “2 25 33 6 37,517 
1950..eseee| 40,167 | 3,190 574 32 880 1,383 358 -95 -2 41 B 28 36,977 
195lececeee| 44,633 | 2,837 638 31 892 972 378 -160 “1 . - 41,795 
1952 (Est.)| 70,881 3,398 675 35 998 1,290 412 -110 “1 « 99 ° 67,483 
1953 (Est.)| 85,444 3,245 315 37 1,128 1,263 410 -25 bad - 117 - 82,201 
1951-July.. 4,739 189 86 * + 67 30 -10 * - 16 - 4 ,5k9 
AUg. ++ 5,087 11 47 * * 41 30 -8 * - 1 - 4,977 
Sept.. 5,163 604 62 1 16 496 32 6 - é 2 é 4,559 
Oct... 5,483 188 51 3 21 87 36 -10 * - 1 - 5,294 
Nov...| 5,178 192 Tl * 1 92 34 -7 * - * i 4, 986 
Dec... 5,627 435 100 2 2u 64 37 5 * - 15 ~ 5,192 
1952-Jan... 5,455 232 78 * 10 78 41 6 * - 32 ° 2283 
Feb.e.| 5,105 138 37 * 1 Tl 33 5 * - 1 - 996T 
Mar.e.| 5,704 173 46 1 17 78 34 3 . - 2 5,529 
Source: (Same as Table 1). cause they are treated as negative expenditures when received by 
oman V For further detail, see "Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance and as cash 
~ savings bonds and bills redeemed. expenditures at the time of redemption; net issuance, or net redemp- 
3/ Payments to wholly owned Government corporations are not deducted be- tion (-). 
* Less than $500,000. 
5 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: WNoncash receipts Total Less: Woncash expenditures Equals: 
uals: trust Cash 
Total Transf Payroll de- i Net investments in 
Fiscal year| trust | otal pce on pty oe os al Cher —. eos eee. Federal securities i piel 
— or month account | noncash | in Federal | budget [Government | 1/ account || other SET ther 
receipts! receipts urities |expend- | employees! _ [ozpemt- | By Government | 3/ expend - 
sec 2 ; receipts —_ a itures pov - agencies 4/ itures 
5 5,085 1,150 325 556 269 - 3,936 7,307 7,197, 4,129 167 2,902 1 
7,086 2,365 429 1,646 290 - 4,721 6,294 7,062 5,200 299 1,563 -768 
— 1,712 2,775 567 1,927 281 - 4,937 8,236 3,919 3,668 wi 110 | 4,316 
6 ,2bh 2,538 646 1,361 259 271 3,707 1,347 4,076 3,362 147 568 3,270 
6,515 2,920 7TH6 1,178 236 760 3,595 6,810 3,865 , -99 90h | 2, 
5,724 2,232 B41 916 327 148 3,483 6,209 2,881 2,311 313 258 | 3,328 
? 2,623 880 1,383 358 2 4 O46 6,570 -298 69 37 6,868 
7,796 2,244 892 972 378 2 5,552 7,117 3,310 3,369 187 4/ -2h6 | 3,807 
1952 (Est.)} 8,802 2,703 998 1,290 412 3 6,100 8,975 3,830 3-803 151 “12h | 5,146 
1953 (Est.)| 8,815 2,803 1,128 1,263 410 2 6,012 9,144 4,072 7046 1 -85 | 5,071 
1951-July. 409 97 * 67 30 ° 312 399 lug 81 25 13 280 
Aug... 7 * 42 30 - 1,009 996 501 463 -2 42 495 
Sept. 896 Shh 16 496 32 - 3 859 52 4g2 25 9 333 
Oct.. 369 146 21 87 36 3 223 koh 2 8 9 1 422 
Nov.. goe 128 1 ge 34 - TTS 8e1 137 269 -22 -110 684 
Dec.. 692 312 211 64 37 - 380 496 65 59 lb -8 432 
1952-Jan.. 392 128 10 78 kl - 26 66 418 219 348 
Feb.. 831 106 1 Tl 33 - T2 bis 347 191 30 126 298 
Mer... 68h 129 17 1) - 555 578 231 150 20 61 346 
Source: (Same as Table 1). 3/ Incluies proceeds of ship sales (see footnote 1); District of 
/ Includes proceeds of ship sales carried in trust accounts pending allo- Columbia contribution for employees’ retirement fund; payment of 
— cation to budget receipts from sale of surplus property, and District earnings or repayment of capital stock and paid-in surplus by 
of Columbia contribution for employees’ retirement fund. Figures for corporations not wholly owned; and net redemption, or issuance (-), 
1947 and 1948 include $53 million and $8 million, respectively, of in the market of securities of Government agencies. 
on armed forces leave bonds redeemed for insurance premiums; after 4/ Prior to 1951 consists of net investments of corporations not wholly 
- August 31, 1947, these bonds were redeemable for cash. owned; beginning with that year, includes also those of wholly owned 
2/ Includes net investments of Government agencies in public debt securi- corporations and agencies which for prior years are included in 
ties and net redemption, or issuance (-), in the market of securities of budget expenditures. 


Government agencies (see "Trust Account and Other Transactions", Table 1). * Less than $500,000. 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 



























































































































Increase, or decrease (-), Less: WNoncash debt transactions Equals: 
in Federal securities Net investments Issuance of Federal securities re- os ne Ee Net cash 
outs tand ing in Federal sulting from budget expenditures, ae actions in  — borrowing, 
Fiscal securities etc., or refunds of receipts guaranteed “ oF 
Fiscal year savings of non repayment 
or month Guaran- | Total Total Armed Notes for | Excess | bonds and | Securities | -usranteed | 5+ 
Public | teed Federal By trust | By Gov- | » | Adjusted| Inter- profits | Treasury not re- securities bosneving 
debt secu- secu funds and | ernment | ieaye | service | national tax bills Saaotes > of Federal | (.) 
rities | rities accounts | agencies | ponas bonds Vy Bank and refund &/ Treasurer's agencies 5/ 
Fund / 2/ bonds 3/ accounts 
-2,477 61,830 4 883 4,129 206 - 5 - 134 213 207 -190 56,757 
“1,190 | 56,489 | 6,738 5,200 324 - -108 - 894 342 86 -277 4g, 47h 
43 10,783 3,409 3,668 159 ° 86 ° -970 435 203 66 7,439 
-387 | -11,523 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 
“16 | -6,010 | 1,39% 3,060 ~69 | -1,229 a4 -913 -10 559 : 123 7,260 
“46 432 2,916 2,311 319 -164 -2 -123 “4 580 - -28 2,513 
-6 4,579 334 405 97 -95 -2 166 -1 57h - “14 4,231 
10 | -2,126 | 4,045) 3,369 187 -160 -1 13 “1 638 - 37% “5,795 
1952 (Est.)| 5,000 38 5,038 | 4,505 3 ,803 151 -110 “1 -13 * 675 - 80 613 
1953 (Est.)| 14,700 -7 | 14,693 | 4,447 4, 046 1 25 * - - 315 - 82 10,328 
1951-July.. 435 -1 434 181 81 25 -10 + - * 86 - * 252 
Aug... 988 - 992 509 463 <2 -8 sd 10 ® 47 ? “43 ao 
Sept.. 709 1 T10 573 4g2 25 -6 * - * 62 - -8 129 
Oster. 45 . 949 42 -8 9 -10 * ° ad 51 - oh 903 
Nov...| 1,306 5 1,311 319 269 -22 -7 * 8 * 71 - 106 1,099 
Dec... ~186 -1 ~186 163 59 u +5 * 5 * 100 - “1 -351 
1952-Jan... 357 “4 352 4TT 219 1ge -6 * ~ ° 78 es -l 126 
Feb... -1 586 215 191 30 “5 * -3 * 37 - #123 248 
Mar...) -2,2 4 2,275 213 150 20 3 * © * 46 e 63 -2,551 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash deduction at the 
The issuance of these securities is treated as a noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as a cash buiget expenditure at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or net redemption (-). 5/ Includes borrowing through Postal Savings System. 
2/ See Table 1, footnote 1, * Less than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction from 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Amnual total 
Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 1/ 























Cash operating income: 











IGN3 ccccccccccccceces 896 | 1,476 | 5,293] 1,648) 2,069/ 4,663] 2,170] 3,372 5,562] 2,213 2,705| 5,852| 37,919] 25,174 
IHN. crccccccccccccece 2,915 | 3,104 | 6,675 | 3,319] 3,642] 6,332] 2,327] 3,238] 6,015| 2,212| 2,877] 5,538] 48,194] 47,861 
WS .cccccccccccccccce | 3,08 | 8,273 | 7,002] 3,3 3,850] 6,016/ 2,764) 3,371] 5,276] 2,809) 3,030) 4,328) 49,608) 50,2k0 
WN6.. ccccccccccecccece 3,032 4 ,068 5,649 | 2,366) 2,965! %&,183 2,332] 2,803 4,585 2,683 2,813 4,156] 41,635} 43,839 
WaT ccccccccecccccece 3,821 4 ,Qk7 5, 2,228 2,746 4 ,886 2,446 3,112 666 2,589 3,305 3,987 hh 319 43,591 
IDR. ccccecsececes ° 4,482 4 548 6,019 2,402 2,969 4 ,877 2,268 3,162 4,667 2,280 3,190 4,106 hh 971 45,400 
WG. ccccecececececcee | 3,683 | 3,893 | 5,555] 1,430] 2,595] &,798] 2,081] 3,150] 4,915] 2,046] 2,965| %,263/ 41,374] 41,628 
IW .occcccccccccccece 3,485 | 3,595 5,162 1,683 2,939} 4,687] 2,110 3,524 4,865 | 2,426) 3,487) 4,488) 42,452 40,970 
WL. ccocccccocccccece 4 ,696 4 ,877 8,489 2,960 4,148 7,367 2,854 4 ,600 6,555 2,855 4 ,293 5, 6he 59,338 53,439 
IGIR .ccccecececccccece 5,183 6,275 | 10,436 
Cash operating outgo: 

IDsZ .ccecccececesccees | 6,497 | 6,396 | 7,620] 7,432] 7,390} 7,988) 7,017 ,74O| 7,693| 7,625] 7,766] 7,83] 88,987] 78,909 
IGRE cccccccccecccccese 7,537 8,009 8,564 7,677 8,027 8,478 7,249 8,146 T, 7,886 7,373 8,178 gh ,810 93,956 
Wcccecccececes sees 7,729 | 7,118 | 8,786] 7,765} 8,436) 8,89] 7,750] 7,512] 6,326| 5,913 oT 5,224} 86,1h2| 95,184 
1946...200- sr eeeeese 4,668 | 3,700 3,876} 3,600) 3,853) 4,562) 2,745) 2,760; 2,944) 2,844) 2,269) 3,578] 41,399) 61,738 
IGkT ccccccesccocesese 2,715 | 3,487 | 2,962 3,063 2,781 4, 784 3,272 3,073 3,943 2,570| 2,490| 3,476) 38,616) 36,931 
IDK. .ccccccccccceses ° 2,497 | 2,726 3,418} 2,397) 2,507} 4,129) 2,588) 2,950 3,197} 2,779 3,474 4,235] 36,897) 36,496 
IGN9.ccoccccces eceseee 2,855 3,259 3,850 3,130 3,709 4 ,550 2,966 3,715 3,847 3,266 3,426 4,070 42,642 40,576 
WDD .ccccccccecesecoce 3,177 | 3,537 | 4,086] 3,344 3,700} 4,061} 3,243] 3,009] 3,199] 3,335] 3,415] 4,004] 41,969) 43,155 
WL. crcccccce ° 3,438 | 3,522 4,219} 4,14 5,154 5,223 4 843 5,565 4 862 5,801 5,642 5,621} 58,034 45, 
WER ccececccacscccecs | SUIS | Fame | See 


Net cash operating income, 
or outgo (-): 





5,601 | -4,920 | -2,327| -5,784] -5,321] -3,325] -&4,847] -b,368| -2,131 | -5,412] -5,061| -1,971| -51,068| -53,735 
“4, “4,905 | -1,889 | -4,358] -4,385] -2,146| -4,922/ -4,908) -1,671| -5,674| -b,k96| -2,640 | -46,616| -46,095 
“4 ,005 -2 843 -1,785 -h ,601 4 ,586 2,813 ~4 ,986 a4 142 -1,050 -3,104 “un ~896 -36,534 al, 9b5 















































-1,636 368 1,7 | -1,234 -888 -379 -413 43 1,041 -161 578 236] -17,899 
1,106 1,460 2,624 -835 -35 102 -827 41 723 18 816 510 5,703 6,659 
1,986 1,624 2,601 4 462 48 -320 212 1,469 -499 -283 -128 8,076 8,903 

89 635 1,704 | -1,699/ -1,114 248 ~885 -566 1,068 | -1,220 -461 193 -1,267 1,051 

308 58 | 1,116] -1,661 ~762 626} -1,032 514 1,666 -909 T2 485 482 -2,185 

1,259 | 1,356 | 4,270] -1,184| -1,006) 2,144} -1,989 -965| 1,693 | -2,946) -1,348 21 1,304 7,635 
-290 947 | 4,316 








1/ Fiscal year ending June 30 of year indicated. 








oud ied fed ed fed fed tc te 


1 


4 





Sor 









May 1952 






GENERAL FUND OF THE TREASURY 


























Table 1.- Status of the General Fund 


(In millions of dollars) 




























































a Assets 
ing , End of fiscal Bullion, coin, and Deposits in Federal Deposits in | Other Balance in 
year or month currency Reserve Banks special deposits Liabilities | the General 
gt op ens Omer Available | In process > cris ane Punt 
ing funds of collection collections 
Dh. crcccccccccccccccccces 20,775 154 666 1,442 ~ 18,007 507 607 20,169 
1945... 25,119 150 558 1,500 - 22,622 289 421 2h ,698 
—— 1946... 14,708 160 2h3 1,006 - 12,993 305 470 14,238 
7 IT ecccccece 3,730 1,023 232 1,202 - 962 310 kee 3,308 
“ IRS. cocccccccccceccccceces 5,370 1,073 191 1,928 123 1,7T3 283 438 4,932 
39 WB ccccccscsonssecessesss 3,862 1,022 219 438 103 1,771 309 392 3,470 
0 MP csncncevscesssessacedes 5,927 1,052 191 950 143 3,268 323 410 »517 
" ISL cccccccccccccecscccece 7,871 1,046 176 338 250 5,680 38 514 7,357 
1 
5 1950-December..scccccsccece 4, 72h 1,052 181 690 129 2, 34h 327 4ge 4 ,232 
3 GFR. oc ccscvsccesocece 6,032 1,060 179 584 145 3,694 369 412 5,620 
8 Be eainccsscavedsss 5,431 1,047 176 459 1 3 2h 392 336 5,095 
2 September...sscccccces 7,356 1,043 175 947 226 4, WT 417 439 6,916 
0 Cebit s6s0dcedeecese 5,311 1,035 184 493 151 3,021 428 437 4, 874 
9 November.sescecescvece 5,147 1,022 198 481 109 2,901 437 523 4 62h 
3 December..secececccece 4,816 1,033 1B 321 146 2,693 khg 521 4,295 
9 1952—TANUATY. cc cccccceccces 4,306 1,025 219 162 316 2,048 537 427 3,879 
1 Fe 5,700 1003 205 558 193 3,216 335 625 5,075 
$ 7,445 981 212 169 333 5,228 523 605 6,840 
2 
— Source: Daily Treasury Statement. 
tho 1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
IBZ accccccccccccccccocecccecccce 340 376 647 292 384 417 145 339 862 755 590 555 
1933 -ccccccccecccccccscccoccsoces 327 221 493 241 364 862 4 1,200 1,146 909 1,107 1,026 
aa Wacccncsssicsseasesvosscssxese 1,537 4,902 4,818 | 2,204 2,022 2,58 2,472 2,137 2,193 1,812 1,597 2,564 
——_ WB. cnnaccwstsdvsrecendbiegoeses 2,319 2,081 2,446 | 1,935 1,957 1,841 1,789 1,475 1,799 1,473 1,434 2,209 
L WP acccecccssssesssscsabacedeses 2,004 1,767 2,866 | 2,hh2 2,358 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
/ 193Tecccceccccccccccccceccccecces | 1,726] 1,539 | 1,826] 1,702 | 1,754 | 2,553 2,639 | 2,902 | 2,860 | 2,676 | 2,608] 2,973 
IGBE. cccocecococesocacococesseoes 2,950 2,975 3,140 | 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 
Sinks dédadgnaandammaiannbineks 2,933 3,343 3,389 | 3,044 2,924 2,838 2,447 | 2,231 | 2,178 | 1,913 | 2,165 | 2,476 
Th IPO. cecccccocescoccccocesecesecs 2,28 2,350 2,514 | 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
~s IPR cccccoccccesccsocaocescccesse 2,025 1,701 2,715 2,425 1,904 2,633 2,599 2,873 2,266 2,641 2,319 3,560 
: WOE. .ncirianerindsnaiemeiaed 2,950 3,562 493 | 2,852 2,812 2,991 288 154 4,302 4 896 of | 10,54 
39 O82.” || 230 | 3e3g2 | tag | aptei7. | 122687 | 92307 i595 | 8736s | 187358 | 19%297 187958 12/298 
91 GHB. cocccccccccoccoccsoscooecoce 12,239 | 19,155 | 16,606 | 12,279 8,522 | 20,169 21,924 | 17,672 | 15,117 9,990 2803 22,236 
00 IhScccccccccecccccesococecocsoce 19,606 | 17,313 15,277 | 11,366 9,625 | 2h,698 22,08 18,631 7134 12,813 14,445 | 26,003 
28 25,427 | 25,961 | 24,367 | 20,935 | 18,536 | 14,038 | 12,029] u, 10,171 8,070 | 6,665 3,502 
TO 4,711 7,134 6,909 | 4,312 4, 066 3,308 3,069 3,400 3-38 4,107 3,935 3,097 
39 4,648 4,318 5,353 | 4,612 4,946 i, 932 5,074 i, 832 5, i, 385 i, 208 
4,659 | 5,291 | 5,767| 3,995 | 3,163 | 3,470 3,337 | 4,418 | 5,699 | &,737 | &,ke2 | 4,679 
5,049 5,186 6,121 | 4,702 4 LO 5,517 4, 500 5,185 5,505 4,145 4,139 4,232 
4 bSh 5,38 8, 6,955 5, 7&8 7,357 5,620 5,095 6,916 4, 4 62h 4,295 
IGIR < 6i:00060060s6060060000seoeese 3,879 5,075 6,840 









































Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 


(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 








End of Guaran- Public debt 

fiscal Public teed 

— debt seouri- Inter- 

month ties national 
LV Bank 2/ 





Mone 


E 





§ 


1D. cececesecee | 202,626 | 201,003 199,543 1,516 
WDh5.cccecccseee | 259,115 | 258,68 k 256, 357 hog 

269,898 | 269,ke2 4 78 | 268,121 467 
258,376 | 258,286 255,113 83 
Tb bewvecienes 252,366 | 252,292 250,063 69 


WB. cccccccccse 252,798 | 252,770 250, 762 2h 
lV ccccccccccce | 257,377 | 257,357 255,209 17 
lPlesececcccces | 255,251 | 255,222 879 | 252,852 27 


1952 (Est.)..... 260,289 | 260,222 n.a. 
1953 (Est.)..... | 274,982 | 274,922 na. 


Debt peak: 
Feb. 1946..... 279, 764 279,214 278,451 277,912 


1950-December... | 256,731 | 256,708 254,304 | 254,283 
1951-July...ese- 255,657 253,351 253,325 
August..... 256, Olu 254,351 | 254,321 

ee 257,353 254,990 254,958 

October.... 258, - 255,975 | 255,940 
November... 259,604 257,294 | 257,253 
December... 259,419 257,111 | 257,070 
1952-January.... 259,775 257,518 257,482 
February... 260, 362 258,171 258,136 
March... 258,084 255,833 | 255,79% 
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_eeews 
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Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 2. 
1953 Budget document, including effect of proposed legislation. 


Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 

Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Public debt 


Public = cetie Inter- 
debt ties Matured | national 
1/ Bank 2/ 


“2,576 - 
-1,107 78 = 














Tastecumnes ; -383 
icdediibhnnes "994 “14 
Wea ccceccesccce a5 
nke4sdnncessa -7 
| RE 126 10 
1952 (Est.)..ceee 
1953 (Est. )sseeee 


IDL-Tulysccosees 
August..eess 
September... 


October..... 
November.... 
December.... 


1952-January..... 
February...+ 
March..soses 












































and the International Monetary Fund in payment of part of the 

United States subscriptions to these institutions, pursuant to 
provisions of the Bretton Woods AgreementsAct. The notes bear 

no interest, are nonnegotiable, and are payable on demand. 

Includes savings stamps, excess profits tax refumd bonds, and currency 
For current-month details, see "Statutory Debt Limitation", 


1/ Excluies guaranteed securities held by the Treasury. Beginning 1945, 
the interest-bearing debt shown here consists of F.H.A. debentures and 
C.C.C. demand obligations; details by issues were presented in a 
separate table, covering earlier years also, which appeared in the 
"Treasury Bulletin” for August 1951 and in prior issues; currently, 
the amounts outstanding are shown each month in the "Treasury Survey items. 
of Ownership", Tables 3 and 4. Table 2. 


2/ Special notes of the United States issued to the International Bank Less than $500,000. 
« Not available. 
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DEBI OUTSTANDING 





Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 





Public issues 





Marketable 





Certif- 
icates 


Treasury bonds 





Bank 
eligi- 
ble 


Bank re- 
stricted 





IGM cccces 
IGS. cccce 
, 
1947. cccee 
WB. .cres 


1949.00 
3988. veces 
Wcaseas 


Debt peaks 
Feb, 1946 


1950=Dec. 








185,256 
237,545 
245,779 
227, 747 
219,852 
217,986 
222 ,853 
218,198 


257,016 
220,575 


218,618 
219,174 
219,321 
220 ,325 
221,391 
221, 

221,2h9 
221,776 
219,301 





140,401 
181,319 
189 ,606 
168, 702 
160,346 
155,147 
155,310 
137,917 


199,810 
152,450 
139,279 
139, THL 
140,169 
141,753 
he, TH. 
1he 685 
ke ,690 
142,701 
141,376 











58,083 
69,693 
65,864 


62,826 
60,789 


53,159 
42; 772 


68,207 
4,398 


42,772 
42,772 
42,016 
42,016 
42,016 
40,897 
40,897 


ho , 897 
40,800 








21,161 


R, 


49,636 


36,058 
36,056 
36,054 
36,053 
36,050 
36,048 
36,046 
36,044 
36 ,ok2 





























Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 





Public issues 





Marketable 





Certifi- 
cates 


Treasury bonds 





Bank 
eligi- 
ble 


Bank re- 


V/ 


H 


tricted 





194k. eo 
1945..006 
1946... 
, oe 
WRG.cccs 


1949..006 


1950.00 
195 lecese 


or 
a ¥ 


1951-July; 
Aug. 
Sept, 
Oct. 
Nov. 
Dec. 
1952-Jan, 
Feb, 
Mer. 














12,261 








9,274 
11,610 
-3, 829 

3,823 
6,861 
-2,036 
-7,630 
10,387 








12,450 
15,595 
16, 703 
-3, 823 

* 


* 
* 


13,576 


~~. 


Pr powb& 
S8E3¥ 


«3 
=3 
“1 
-1 
2 
“3 
-2 
-2 
-2 


' ' » 
sun ubuobu ee eBast : 





























1/ Issues which commercial banks (banks accepting demand deposits) are not 
permitted to acquire prior to specified dates, except that: 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 
commercial banks were permitted to subscribe for limited investment of 
their savings deposits; (2) commercial banks may 
such issues through forfeiture of collateral; (3) commercial banks may 


hold a limited amount of such issues for trading purposes. | 


(1) con- 


acquire 


Bank re- 


stricted bonds may be redeemed at par and accrued interest upon the 


death of the owner if the proceeds are wed to pay Federal estate 
taxes, For a current list of bank restricted issues and the date 
when each becomes bank eligible, see "Debt Operations", Table 1. 

2/ Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 

3/ Consists of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 

* Less than $500,000. 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal ‘ermmen 
Savings = Government 
End of fiscal and Loan retére- Life 

year or month Insurance ment 
Corpore- | funds 
tion 


27 





BEIBE 


8 


7,340 
6,616 
7,266 


8 
ow 


149. sevcecee 
1950. eeveeeee 
LP lecceceses 


FWW VND 


37 
4g 
DT cecceces 62 
1948 ™ 
95 
19 
86 


sees 
SB 
PAR 


6,041 


7,231 
7,537 
7,512 


7,467 
7,69% 
7,629 


7,62 
Le 
7,636 


oO 
ior 
~ 
we 
| 
~™ 
~ 


1950-December 
5,377 
5,314 
5,297 
5,220 
5,197 
5,170 
9,199 
3% 
5,148 


1951l-July.... 
AUBecses 
Sept... 


Oct..eee | 35,615 
Nov..eee | 35,862 
Decss.e. | 35,902 
1952-Jan..ees 


Fedesees 
MaY.cees 


rrr rr - 
van 
mo ~ wu nw 
eae 

g FEE & 
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a a) 
Aad 
wr 

“a OW 


gad vee BEE 
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2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Source: Daily Treasury Statement. 
funds, and the Farm Tenant Mortgage Insurance Fund, 


1/ Includes Canal Zone Postal Savings System. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Total interest-bearing securities Computed annual interest rate 


Amount Computed annual Public debt 

outstanding interest charge Marketable issues 
Public debt Public debt 
and guaran- Public and Public 
teed securi-/| debt 
ties 


19bb. eee 199, 543 
IPSec cceoce 256,357 
1946. ..00 268,111 
1DbT. ceeee 255,113 
1948... 250,063 
1949. .0000 250, 762 
1950. ceeee 255,209 
1951. cece 252 ,852 














Certifi- 
cates Notes bonds 


e 
; 





2.379 
2.314 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 


z 
SI 
PESEP 


875 
875 
875 
875 
1,042 


oS 
CNN 


ss 
BS 
Pu 


5 


e 
. 
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BE By 


Ae 
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1.163 
1.875 
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YKONM YN NMNND 
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NON PR eee 
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al ed th be pe 
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2.327 
2.327 
2.321 
2.321 
2.321 
2.322 


2.322 
322 
+320 


to f > 
BRS 


B2 BER BEE 


1951-July. 253,351 253,325 
Aug.. 254,351 
Sept. 254,990 


Oct.. 255,975 
Nov..| 257,294 
Dec..} 257,111 257,070 


1952-Jan..| 257,518 257,462 


Feb.. 258,171 258,136 
Mar.. 255,833 255, 79% 
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Source: Daily Treasury Statement. 4/ In computing annual interest charge and amnual interest rate on 
Excludes guaranteed securities held by the Treasury. United States savings bonds, a rate of 2.9% is applied against the 
Total includes "Other bonds"; see Table 3. current redemption value of bonds of Series A-E and a rate of 2.53% 
Included in debt outstanding at face amoumt, but discount value is used against the current redemption value of bonds of Series F. 
in computing annual interest charge and annual interest rate. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies —1/ 
(In millions of dollars) 





End of 
fiscal 
year or 
month 


Housing 
and Home 
Finance 
Adminis 
trator 


Credit 
Corpora- 


Rural 
Electri- 
fication 
Adminis- 
tration 


Public 
Housing 
Adminis- 
tration 





WRidcrece 
1DN5.ceeee 
1946 
, 
1948. .eeee 


IMD.cccce 
Wiss 
IE 300 


1951-July. 


1952-Jan.. 


900 


cae 301 
yo 
1,669 
3,193 
2,555 


i) 
. 


SER RER S88...., 


2,511 
Aug... 2,525 
Sept. 2,039 
Oct.. 2,056 
Nov.. 2,052 
Dec.. 2,025 


BPR PRP 


-. 


* tx 
BS 
AX 


2,070 
Feb.. 2,0h1 
Mar... 1,995 























ey 
888888888 S88...., ita 


BSE S28 S85 Beee.... 























Source: 


Daily Treasury Statement. 


1/ The securities shown in this table were issued to the Treasury to finance 


2/ 


Govermment corporations and other agencies, with the Treasury itself 
raising the funds through public debt operations. To avoid 
duplication, these securities are e not included in the guaranteed debt 
outstanding as shown in preceding tables. 

Approved September 8, 1950. Securities consist of notes of the 
Administrator, Defense Materials Procurement Agency (to whom there has 
been transferred from the paemgney as General Services Administration, 
the function of borrowing from the Treasury under the term: of the act, 
pursuant to Executive Order 10281 of August 28, 1951), Secretary of the 
Interior (Defense Minerals Administration), and Reconstruction Finance 
Corporation. 

This Agency sup ded the & ic Cooperation Administration, effective 
December 30, 1951, pursuant to the Mutual Security Act of 1951 

(Public Law 165), approved October 10, 1951, and Executive Order 10300, 
of November 1, 1951. 








For slum clearance program; includes also Federal National Mortgage 
Association and prefabricated housing loans program, which vere 
transferred from the Reconstruction Finance Corporation beginning 
September 1950; and housing loans for eductional institutions, 
beginning July 1951. 

Excludes securities issued under Defense Production Act, 

For Farmers’ Home Administration programs, 

For Natural-Fibers Revolving Fund. 

Consists of notes issued by Federal Farm Mortgage Corporation and 
Home Owners’ Loan Corporation prior to 1950 and AA beg Islenis 
Company in 1948-50, and advances under agr 

Administration for direct loan program beginning > oad 1950. 
detail, see "Treasury Bulletin" issues before March 1951. 
Notes oute tand ing in the amount of $9,365 million, including interest, 
were cancelled on June 30, 1948, pursuant to the Government 
Corporations Appropriation Act, 1949 (62 Stat. 1187). 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 











July 




























1932 eeeees 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20, 806 
1933 ..e0ee 20,802 20,935 21,362 21,442 21,853 22,539 22,610 23,099 23,052 23,050 23,534 23,814 
1934. ..006 25,068 26,052 26,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 27,299 28,479 
1935 e000. 28,476 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29,462 29,634 30,557 
1936 ..0000 30,516 30,520 31,459 31,425 31,636 33,779 33, es 33,380 33,833 33,833 33, 79% 34,407 

34,502 34,601 34, 728 34, Sh 35,213 36,425 36,716 37,045 36,875 36,956 37,09% 37,279 
37,453 37,633 37,556 37,510 37,422 37,165 37,191 37,593 38,393 38,423 38,603 39,427 
39,631 39,859 39,985 40,063 4o, 28 4O, 440 4o,661 40,891 40,858 41,942 
42,110 42,365 42,540 42,658 42,808 42,968 43,771 43,905 4s 073 pi 4h 273 45,025 
45,877 46,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53, 


1Dh2. sees 60,012 62,381 62,419 64,961 68,571 72,422 77,136 81,685 86,483 92,904 96,116 108,170 
IDh3..0004]} 111,069 114, 02h 115,507 | 129,849 135,913 136, 696 141,524 Ub 059 158,349 165,047 166,158 165,877 
19. coos 170,659 183,107 184,715 184 ,967 186 , 366 201,003 208, 57% 209 , 802 209, 496 210,244 215,005 230,630 
1Dh5..e006) 232,408 233,707 233,950 235,069 238,832 258,682 262,045 263,001 262,020 261,817 265,342 278,115 
WBcccccs 278, 887 279,214 276,012 273,898 272,583 269, kee 268,270 267, 546 265,369 263,532 262,277 259,149 


947.000 259,776 261,418 259,124 257,701 258,343 258,286 259,448 260,097 259,145 259,071 258,212 256,900 
1948..0004 | 256,574 254,605 | 252,990 | 252,2h0 | 252,236 252,292 253,374 253,089 252,687 252,460 252 , 506 252 ,800 
1949....0.| 252,620 252,721 251,642 251,530 251, 889 252,770 253,877 255, bn 256 ,680 256,778 256,982 257,130 
1950..0+4.| 256,865 | 256,368 | 255,724 255,718 | 256,350 | 257,357 | 257,541 257, 87% 257,216 256,937 | 257,077 | 256,708 
W5leeceee | 256,125 255,941 | 254,997 | 254,727 | 255,093 255,222 255,657 | 256,6%% 257,353 258,298 | 259,604 259,419 


19WR.weees | 259,775 260 , 362 


















































WER occece - - - - - - - - : - - 
1933..000- - . - - - - - - - 2 18 180 
1934. .000 310 | 180 295 325 423 681 1,064 1,615 1,875 2,596 2,823 3,063 “i 
Sincénee 3,300 3,480 3,589 3,660 3,728 4,123 4,205 248 4 369 hh 4,460 i, ol 
1936..000 4 ,562 4,630 4 654 4,676 4 , 703 4,718 4, 724 4 669 4 667 4 ,667 4,662 4, 
193Tosseee 4 ,662 4,662 4,662 4,660 4,660 4 665 4 , 703 4 ,633 4 ,633 4 634 4, 6bb 4 645 
1938. ..00. 4 646 4, 646 4, 646 4,647 4 852 4, 853 5, 5,015 5,009 5,001 4,993 h, = 
1939 ..s00e 4,987 5,410 5,410 5,410 5,409 5,450 5,480 5,489 5,456 5,448 5,708 5,704 
1940.2... 5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
19h. ..00- 5,915 5,914 5,916 6,560 6,372 6,370 6,939 6,937 6,937 6,938 6,324 6,324 
19M? .eeeee 5,703 5,696 5,690 5,688 5,687 4 568 4,581 4,592 457% 4, ,265 4,264 4,301 
1943 ...00- 4,291 4,287 4,360 4,372 4,091 4,100 3,791 3,941 3,972 4,119 4,160 4,230 
194. eee 4 275 4 ,233 2,278 2,274 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
1Dk5...006 1,530 1,144 1,144 1,155 1,171 5 534 545 558 553 7 
19K6. 000 558 551 553 Sle 552 476 333 379 400 386 370 339 
270 188 18 178 1TT 90 8 19 76 83 &9 81 
TT 19 78 7 7 73 55 51 50 52 57 55 
36 26 2h 23 23 27 26 27 29 28 30 
27 27 2h 22 20 20 16 18 20 22 2k 2h 
° 18 18 21 21 29 29 28 32 33 37 43 42 
1952 reves 38 












































Total Federal securities 















1932...00- 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20 , 806 20 , 806 
1933 .seee0- 20 , 802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,052 23,552 23,994 
1934. .ee00 25,378 26,232 26,453 26,443 26,578 27,734 28,254 28,695 29,064 29,784 30,122 31,543 
1935 ecccee 31,776 32 ,006 32,406 32,328 32,367 32,824 33,328 33 ,260 33,790 33,882 34,094 35,052 
eee 35,078 35,150 36, 36,101 36,339 38,497 38,168 38,0h9 38,500 38,500 38,456 39,069 
1937. sees 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92h 
1938...... 42 ,099 42,279 42,202 42,157 42 27h 42,017 42,255 42,608 43,402 43 42h 43,596 4h 419 
1939.00 4h 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 46,48 47,013 47,646 
19MO.. 200 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 49, 881 49,947 50,192 50, 942 
Dhl. .eeee 51,792 52,004 53 ,089 53,792 54,092 55,332 56 452 57,858 58,263 60 , 522 61,364 64 ,262 
1Dh2. sees 65,715 68,077 68,109 70,649 T4258 76,991 81,717 86,277 91,057 97,169 100,380 112,471 





1943.00 115,360 118,311 119,867 134,221 140,004 140,796 145,316 148,000 162,321 169,166 170,318 170,108 


























































1944... ° 174,933 187,339 186,993 187,241 188,035 202 ,626 210,138 211,369 211,064 211,807 216,537 232,144 

1Dk5..ee06] 233,938 234,851 235,094 236,224 240 ,003 259,115 262 ,550 263 ,535 262 , 565 262 ,376 265, 894 278, 

1946...04. 279,445 279, 76% 276, 565 27H be3 273,135 269, 898 268,603 267,924 265,768 263,918 262 , 646 259,487 

WAT cccce 260 , 046 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259,155 258,301 256,981 

1948.22.06 256 ,651 254,683 253 ,068 252,315 252,311 252 , 366 253 , 429 253,101 252,738 252,513 252 , 563 252 , 854 

1DK9.. eee 252 ,656 252, 747 251,666 251,553 251,912 252,798 253 ,902 255,879 256,709 256 , 805 257,011 257,160 a 

1950...06] 256,892 256,395 255, 747 255, 740 256 ,370 257,377 257,557 257,891 257,236 256,959 257,100 256,731 

1WV5l.seeee| 256,143 255,958 255,018 254, 748 255,122 255,251 255,685 256,677 257,386 258,336 259,647 259,461 

1952...006) 259,813 260,399 258,124 

Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to Te 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- —_— 

V/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed Seu 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 1/ 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteeé obligations held by 
the Secretary of the Treasury), shall not exceed in the 


redemption values. 


Table 1.- Status under Limitation, March 31, 10&2 
(Im millions of dollars) 


aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 





emout of securities which may be outstanding at any one time, miler limitations imposed by the act 


of Jwme 26, 1946 (32 U.8.C. TST |) PPPPPTTTTTTTITTTTTTTTTITITITITITITITTTTTTTITTTTrrerriririrrrriirririitiiriiii iri rrr 


Amount of securities outstending subject to such statutory debt limitations: 
U. S. Goverment securities issued wider the Second Liberty Bond Act, a8 amemded...cscccccccccccccccccccesccsccccccccccscceses 257,432 
Total emoumt of securities outetanding subject to statutory debt Limitation..cccssccscsecccsseccreeerseeseseseeeseeeseeeseseeeeseesesese 


Balance issuable wider Limitation..cccccsccccscsccesesesseeceseesesse reese esses esses eee see e eee sO ESOS SOEOSOEOESSOSEEEESSOSOSOS SSO DOSES SOES 


257,473 
17,387 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding March 31, 1952 
(Im millions of dollars) 








Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury DALIS. cccccccccvccccecccccesesecesesecesesecsessesessssesseseseseseses 
Certificates of 
TPOASUZY NOTES. cccceseccceceseseseseseeeses ese sees ses eHeseseeeeeeesreseseseseees 
Treasury bonds - bank eligidle...cccccsccesesccccccecssccscvescsccsesessssseess 
Treasury bonds - bank restricted L/ssccsccsccccscccccsseccsevcccsecesevesessees 
Postal savings and Panama Canal Domds.ccccsesccccccesesesscssscesesesesessseses 


SSSCSSSSSSSSSSSESESSESSSSESE SESH HHH HEHEHE OEE EE 29,079 
18,450 
ho, 800 
36,08 





Total marketable. .cccccscccccccccccsesepesesecesesesesssseeseresesessseseeeeess 141,234 





Normarketable: 
U. S, savings bonds (current redemption value) oie 57,680 
NOTES ce cccccccccssccsocoece “ot 


Depositary DOMAS...ccccccescsecccesececes 
Treasury bonds, investment serics....cceses 12,969 





Total nommarketable..scccscesesccccecccscesesesssesesssessseresesssesssesessees 
Special issues to Govermment agencies and trust PUMAS..ccececesccecccccosscescceses 
Total interest-bearing Securities..ccccccosescepecceseseseresseesereseesseseseseses 

Matured securities on which interest has COased..ccscccssesescessccecccecessseseveseees 


Debt bearing no interest: 

United States savings Stampe.ccccsccesecccecesereseseessessseseeeessee seeeseeesene 
Excess profits tax refund DOMAS.ccccccccccccccccecesesesseeseseeeresesereseseeesese 
Special notes of the United States: 

International Monetary Fumi Series... cccccccasecesecsccesesececesseesesessssseses 
United States notes (less Gold reserve)..scccccscpeccccccscccscesccesecsasesesseses 
Deposits for retirement of national bank and Federal Reserve Bank noteS...esecseses 
Other debt bearing no Anterestcccccccccccccccccscceceseceseseseseresecereseseessees 


Total debt bearing nO InteTest.ccccccccecccececsssssesssssssssrereresesesessseseees 
Total public AeOdte cccccccccccccesececesesereseseceseeeseseseceseseseessesesesesedeseees 


Guaranteed seourities: 2/ 
Interest-dearingscccccccesccececesesereescecee cesses eee ee eees essere ee eeeeeeeeeeesesse 


Matured .cccccccccceseccsssecssse sees esee essere eres reese seses sees eeeeeseseeEseseseseee 


Total guaranteed Securities. cccccceccccccsececeeesscesesesessssssesssresesssseessseeese 
Total public debt and Guaranteed Seouritled.cccccccccsccssssessssssssssessesssessesesessseee 


TT, 985 





36,493 
255,658 
477 





49 
2 





39 
2 








hl 


RST, ATS 





651 





L> 3 


258,124 





Sewteet Bureau of the Public Debt. 
1/ Issues vhich commercial bemks may not aequire prior te specified dates 


(with minor exceptions). 


Sea “Debt Outstanding”, Table 3, footnote 1. 
2/ Excludes guarantee’ securities held ty the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1952 -4/ 
(Im millions of dollars) 




























































































xmount of maturities Date xmount of maturities Date 
bank re- 
Callable issues issues 
Tear Fines | Classified wy | ToS eer Fizea | classified by vue 
and Description of security 2/ matu- | year oft became and | Description of security 2/| mate- | 7°* %! become 
month rity tae, month rity bank 
yon Fixes a eligible issues | First ta eligible 
u- - 
rity / -_ rity / 
1995 
WB cccccccocccesceccces eecccee ~ | scccccee |] Mar...| 1l-1/ap Hote - 3/15/95-A| 5,365 | - | = | eseccces 
1-7/8$ Certificate - 4/1/se-al 657 - “| ccccecce 2-7/8% Bend - BG oe Seesecee 
52 7 Tume..| 2-1/4% Bend - 6/15/52-55 - 7) BGR | orscecns 
May... WMAWecccecccocccccccecccesccoce 6,106 eeeeeee . Ps Bond - 6/15/53-55 # o an © kwesaacs 
See | MBM scsisccccccccccccoceccccce 4, 702 - ©] cccccece Bec...| 2 Bond - 12/15/51-55 - - TOT ccvccece 
Bills (Tax Anticipation Series).| 1,249 . | eccasces 1-3/4 Note - 12/15/55-B | 6,854 - - © eeencece 
duly. 1-7/% Certificate - 1/1/se-3 5,216 = an eae BOCAL. ccccccccccccececece 12,219 | 2,611 2,736 
Aug.. | 1-7/8% Certificate - 8/15/sa-0 583 - o] sccocsss 1996 
Mex...| 2-1/2% Bond - 3/15/56-58 - | 1,449 ~« | endaases 
_- 11h = : fie 1,832 7,986 T] sessetes lage... a-2/ap Note - 4/1/56-Ra | 1,007 - > feesees 
June..| 2-1/4$ Bond - 6/15/54-56 - - GR. 5 asstcows 
Oct.. | 1- Certificate - 10 “B] 10,862 ~ «| scqcetse 
ie Valse Sept..| 2-3/0$ Boat - 9/15/56-59 -| 9 Bien 
Deo. 1-1/0 Certificate - aa se-F| 1,063 ° ~ ‘i 2-1/0$ Bond - 9/15/56-59 - | 3,802 ~ | seeeeeee 
Bond -1 > 510 ~ | aeececes - - | - ~ | evececes 
=. fen : “Geta =] she 7 Oot...| 1-1/2% Hote - 10/1/56-z0 5A9 eos 
2-1/4$ Bond - 6/15/se-55 -| 1,501 *s aumeamee WOM sdcccccccccccesoces 1,556 | 6,253 681 
2% Bond - 12/13/5036 - 662 - 
1957 
pabadcaseckesdbhsecececoneea Mer esedsoce 
1958 
Mar 3/29/56-358 | =e fe | 18RD | cccccces 
June rl a | OF ere 
1-7/8% Certificate 2/15/93-a| 8,867; -| <=] cecceces 












2% = Bona - 6/15/53-55 - 725 =] scsecous 1959 
9/28/98} 8 - |e | 7,986 | ccccccce coe] 2-3/8% Bond - 3/15/57-39 | -| = | GQ6 | esccecee 
Os Ey a oS Pe na 6/15/39-62 


Sept.. - 9/15/36-59 - - i eee 
B-1/bg Bond - 9/15/36-59) -| £«- | 3,802 | ........ 


12/15/59-62 


































1954 
Mer...) 1-3/86 Hote - 3/15/s4-a| 4,675 - =| ssscse 4 
June... Bond - 6/15/se- - -| 3, coccecco 
A a - gpsloncos - 681 -- cose eos || Mar...) 2-7/8% Bond - 3/15/55-60 : © 'F°ORE Tf ccsescee 
Beo...| 2% Bond - 12/15/52-54 - -| 8,662] ..... eve || Bec...) 2-3/4% Bond - 12/15/60-65 - | 1,485 = Sneabeess 











eecccecccececccccccccccccce 14,487 eoncesecoccescoscoos 
(Continued on following page) 













































toe 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding March 31, 1062 -+/-(Continued) 
(In millions of dollars) 





‘mount of maturities Date Amount of maturities 


Callable issues} en ee Callable issues 
Fixed —" by pent Fixed nape ma by 
matu- | ? become Description of security 2/ af : 


rity inal | Dank 
issues; First a io issues| First Final 
call rity z/ call rity 











Description of security 2/ 








3% Panama Canal bond - 6/1/61 
D BAber en 2,000 éHolee 
9/15/67-T2...00- 2,716 apbibeus 
12/15/67-T2.. 200 4,072 12/15/62 


6/15/59-62...000- 6/15/52 7; Ps. sand 
6/15/62-67...0006 5/5/52 8,768 


12/15/59-€2...000- 12/15/52 


12/15/63-68..... 


6/15/64-69.... 4/15/53 
12/15 /64-69. 20000 9/15/53 


2-3/4% Bond - 6/15/58-63....... 
2-1/2% Bond - 12/15/63-68....... 
QU ccssscccencs asseecsduaseee 


6/15/64-69...0008 4/15/53 ~ Mar... 3/15/65-70.e+006 
12/15/64-69....00- 9/15/53 


3/15/66-TL.osere 


= 3/15/65-T0....00- 
2-3/4% Bond - 12/15/60-65....... 





6/15/67-T2..000- 
9/15/67-T2..s000 
12/15/67-T2.es00e 12/15/62 


TOtAl. .ccccccsccsccsccccescsccsces 


2-1/2 Bond - 3/15/66-Th...s0e. . Pe RY I ee = 









































Source: Daily Treasury Statement and Bureau of the Public Debt. minor exceptions) prior to specified dates; see "Debt Outstanding", 

1/ Excludes postal savings bonis. Table 3, footnote 1. 

2/ It should be noted that callable issues appear twice in this colum, 4/ Not called for redemption on March 15, 1952, second call date. 
once in the year of first call and again in the year of final matu- Callable on September 15, 1952, succeeding interest payment date. 
rity. Callable issues with respect to which a definite notice of 5/ Mot called for redemption on June 15, 1952, second call date. 
call has been made, however, are listed as fixed maturities. For Callable on December 15, 1952, succeeding interest payment date. 
date of issue of each security, see "Market Quotations"; for tax 6/ Wot called for redemption on June 15, 1952, first call date. 
status, see “Treasury Survey of Ownershi; Callable on December 15, 1952, succeeding interest payment date. 


3/ Bank restricted issues may not be acquired by commercial banks (with 
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Table 2.- Offerings of Treasury Bills 
(Doller amounts in millions) 
Description cf new issue 


smount of mount of bids accepted 


On compet- Om nonocompeti- 
itive basis | tive basis 1/ 











LE 
|’ 


bids 
tendered 





Regular Series: 
UDBL=Deo. S.ecececseeceee 


LBerececerececes 


Waseecesecesece 


15,620.1 
15,617.65 
15,615.7 
15,619.3 


15,618.9 
15,619.4 
15,621.5 
15,621. 
15,621.1 


15,623.0 
15,621.7 
15,620.0 
15,621.0 


147.4 
177.7 
179.8 
138.8 


151.9 
22h .3 
218.1 


- 
* 
. 
. 
. 
. 


. 
*-e 
Vou n 
ee 
AS @Nn 

vee 


7 
Vn tow 


~ 
-—. 

. 

. 

* * 6 
wa” @ 


ree Ee 
- 


_ 
° 


- 


Busy S8g88 S885 
ee ae) 


2Tevevecececeres 


Ke eee 
sss 


~ 


. 
~ 
. 
. 
7 


. 
- 
. 

. 


$ GERE BSSsE BBR 


see 
~ 


B SewE BSSEE Buse 
@ororh 


Blisccvecesesece 


Oo 


FUL @ MVOWS Wiad 
ag SB22B SBRE 


Ry 
PY 
ee 
Vue 


Tebeccesesecese 


ee 
os 

ww 

° 

ry 

H 


Fo“ 


Lb ccccccevecece 


PR ee eee ee 


+ > abo 


Qlissecceocececs 
28 


Oeeeeeeresesese 


PRR PR eee ee ee 
; 
NN NDR 
S388 8 
w 
é 
Va wou an 


15,617.9 
15,617.6 
15,617 .4 
15,614.0 


15,614 .3 
15,814.9 
16,013 .4 
16,213.3 


b 
AORA 


wea) 


. 
o 
ry 
a 
° 


« Weseecccccececes 


25S 
833 
a 
fo 
£888 
= 
. . 
ar 
. 
eves 
Par) 


OT ecesece 


BPevevevecesese 
@ LTP. ccccccccccee 


S355 EBLE FSS SSYLP VIVS 


pO be Oe be hee Pe 


ss 
sce 

S828 
a rhe 


Bee 88 


PYM YK FRM NON DD 


BRE 
. 
Bee BE 


- 


etal i oe 
sees 

H 
wwoo-j 


BEER 


we b 
SIE R 
COR@MS DOWN 


Tax Anticipation Series: 


nO ie gaaeier eet 855 52.9 2,248.6 



































On competitive bids accepted - 





High 
Equivalent rate 2/ | Price per hundred 
(Percent) 








Regular Series: 


Weeceveceses 


e 
ater 
4 


2Tevceveveces 


Q 


Jeccecececes 


% BSIRB FESR 
22g 


SUSIE BRE 


lO. .cecececes 


ee 


. 
roa 


LTeveccececee 


BER REBES SEE 


Qhesecccceces 


ey ¥ 


BBPE BEEBE Bese 


Blececccceses 


& 
+ 


Tecveseceees 


2 
ur 
H 
ss) 
Ww 


LUbevvccvesece 


S85 


Zlececsececes 


H 
A 
w 
ro) 
$ 


Brecccececes 


. 
toa 
‘) 
Jj 
. 
2 
roa 
’ 
z 
wo 
° 
3 
. 
— 
oO 
ry 


3 


be) 
B¥ 
Po 


Goocceccocee 


LB. ceecereces 


20. ecceceses 


BSSS3 SESE SYSSS SSse 

BYEE Sees YESSy BESS 
Ay REL 
vue Be 
ae 


QTecerecesece 


BERS 


by 
a oh ol od od od Oo Od Oe od dd 
B 


BERE g 


PREP ee PEE E prenen pepe 
SSS LVS LV VESS¥ Sy 
PME bir pee pene peerage 
SSS SBss ee3e SSBB SSBB 


S883 8 


BEES 


Tax Anticipation Series: 
1 99.368 1.580 


«470 
MED Ra> Deveenenentes 3338 2.38 99.158 — 


Source: Bureau of the Public Debt. Except $400,000 at 99.600; $1,000,000 at 99.595 and $1,000,000 at 


000 or less from one bidder are accepted in full 99.590. 
v penn A vo Aa titive bids. Except ,000 at 99.600 and $5,000 at 99,428, 
2/ Bank discount basis. Except $5,000 at 99.925; $200,000 at 99.592; $600,000 at 99.380; 
Except $19,000 at 99.958. $300,000 at 99.370; and $100,000 at 99.368. 


° ° Preliminary. 
Bmegt $200,000 af 99.993 Revised. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





amount of 
eric to - subscriptions 











Maturity 





CONS HPEUFO Viab 


PRR RR PRR RRP eee Pee 
SAN94 BANANA 


WFrow oF nw 


bY 


i 


2/1/s9 
yee 


oe .@ €8 G&S 8 


6 
3 


Beeee 


& 


8s 


= 


PRE 


s 


iw 


or 

Per 
eee 8. 8§ es 
. o> Fee es 


Bees 
a 


5 
VUE RR RPURPRP PER RRR RRR PPR RERRE eee BPR oe 


AAMAS GIS A a oy 


. 


— 


SSeses. 
PPEL 
Br we 

YBSEER 


bes 
HES 
or 
YER 8 
































Source: Bureau of the Public Debt. 
/ Consiste of all public cash subscriptions and subscriptions by U. 5. 
accomts 


, 
information relating to the original offering see 
for April 1951, pege A-l, and for that relating to the reopening on 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Results of exchange offers 
Turned in for cash 











Called or maturing security 1/ Disposition offers 
w tee 











Date of k- yy 
Beceripticn issu Cash Bechang*®| chenged| Federal . = 
potize matey Reserve | investors 
sont offered Benks 


(Im millions of dollars) 





7/1/49 1-1/8 Certificate 1/1/s9-F 7/1/48 5,783} 5,601 1-1/4% Certificate - 7/1/50-F 
9/15/49 24 Bond 9/15/49} 5/15/42 1,197 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/44 Certificate - 10/1/49} 10/1/48 6,248 1-1/8 Certificate - 10/1/50-H 


1-1/44 Certificate 12/15/48 484 
2% = Bond 7/15/42 70 1-3/8 Note 3/15/S4-A 


as= hehe 


1/1/50 1-1/4 Certificate 1/ifrg 1-1/8 Certificate 1/1/51-A 
2/1/50 1-1/4% Certificate 2/19 1-1/4% Hote 10/1/51-A 
3/1/50 1-1/4$ Certificate 3/1/49 1-1/4$ Hote 1/1/51-B 


Rl | Tsyptoe = sfoon| “SABAG | _ 3230e 556 sane snehe-s 


DAB c coccscccccseces eee 
4/1/50 1-1/4% Certificate 
6/1/50 1-1/44 Certificate 6/1/50-E 
7/1/50 1-1/4 Certificate 1/1/50-F 
1-1/8% Certificate - 9/15/50-G| 9/15/49 

ip 86 90' 1-1/4% Hote - 10/15/51-F 


9/15/50 2-1/2% Bond 9/15/50-S2 goes 
24 9/15/50-52 | 4/15/43 


12/15/49 








4/1/a9 1-1/44% Hote - 7/1/5i-c 
6/1/a9 1-1/4 Note - /i/si-v 
T/r/s9 1-1/4% Note - 8/1/51-E 





<= oe = oem i 


10/1/50 1-1/8 Certificate w/i/frg 1-1/4% Hote - n/f/i/<c 
12/15/50 ey 4 qtttteate yy A 8 ie 1-3/s$ Hote ~ 12/15/55-B 


Total. .cccscseses ecocece 
4 2-1/2% Bond - 6/15/67-Te 6/i/a5 2-3/4% Treasury Bond, Invest- 
A/a 2-1/2% Bond -12/15/67-Te wes 11,689 - ment Series B-1975-8 3/ 


CB casccasinns samsdses 
6/15/51-54 | 6/15/36 
6/15/51 1-1/4% Hote /i/ Ble fos E 44 1-7/8 Certificate - %/1/52-a 


- 4 
TIAg note } fifo 











7/1/50 1-7/8 Certificate - 7/1/52-B 
1-7/8 Certificate - 8/15/52-c 
1-7/8% Certificate - 9/1/52-D 


8/1/51 1-1/4$ Hote 
9/15/51 3% Bond 9/15/31 
10/1/51 1-1/4 Note 10/1/51-A 2/1/50 


10/15/52 Hey ow er ohale. ye 1-7/8 Certificate - 10/1/52-E 
Total. .ccccccceseses ecee 
12/15/51 2-1/4% Bond -12/15/51-53 | 12/22/39 1-7/8 Certificate - 12/1/52-F 
3/1/se | 2-1/2 Bond ~ 3/15/52-54 | 3/31 /e2 2-3/8% Bond - 3/15/57-59 
3/1/s2 1-7/8 Certificate - 4/1/52-A 6/15/51 1-7/8% Certificate - 2/15/53-A 


2-1/2% Bond - 3/15/65-70 a. 
480 480 .a. 2-3/sf Treasury Bend, Invest- 





2-1/2% Bond - 3/15/66-71 ’ 
- 6/15/67-T2 of mont Series B-1975-80 3/ 
11/15/45 


6//se 
-12/15/67-T2 






































April 1, 1980, are exchangeable for 1-1/2% marketable Tr 7 notes. 
See Table 3, footnote 2. Im the reopening, the Investment Series bonds 
are offered for cash subscription as well as exchange, and not less 
than ome quarter of each subscription must be paid for in cash. 


Pp Preliminary. 
2.a. Not available. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: to redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. On April 29, 1952, a number of changes 
in savings bonds were announced: the rate of interest 
accrual on Series E was increased; a new current-income 
bond, Series H,was offered; and Series F and G were 
replaced with two new issues, Series J and K. Details of 
these changes are contained in the article "Treasury 


UNITED STATES SAVINGS BONDS 





Financing Operations" in this issue of the "Treasury 
Bulletin", 


In the tables which follow, Series A-? sales are shown 
at issue price and total redemptions and amounts outstand- 
ing at current redemption values. Series G is shown at 
face value throughout. Matured bonds which have been 
redeemed are included in redemptions. Matured bonés out- 
standing of Series A-D were included in the interest-bearing 
debt until all bonds of the annual series had matured, when 
they were transferred to matured debt on which interest has 
ceased. Data by denominations and the amounts of sales by 
States are published on a monthly basis but not in each 
issue of the "Treasury Bulletin". 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1962 
(Deller amounts in millions) 





Accrued Sales plus 
accrued 


Sales 1/ discount 


Redemptions 2/ 


Amount outstanding 


Matured debt Interest- 
(Series A-D) bearing debt 








Series A-D (matured) 3/ 3,949 1,054 


4,870 - 





GN Biacsivccaacsiinese 64 456 5,524 
Bories F.cccccccececes 4, Ok7 489 
Senden O.00008s6esseeds 23,398 - 


35,230 34, 849 
1,569 3,867 
hgh 13,964 





Total umatured series. 92,801 6,013 
Total Series A-G....... 96,750 7,067 











41,133 57,680 





46, 003 57,680 

















Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Sales plus 
Period accrued 
discount 


Redemptions 4/ Amount outstanding 





Matured debt Interest- 


Sales Accrued 
(Series A-D) 


price discount 





Fiscal years: 
1935-1943... .ceceee 22, 
Weccoccdccocsces 
IAG. cccccocesccese 
WHE. cocccessvcsecs 
WT cticectcssscsee 
WG cdsceccccsesce 
Wi cccsceveseesss 
Ws crcaccoceccese 
WERccccacéoncucece 


Calendar years: 
1935-1943... .ccccece 
1 


WNBoccccceccsccece 
WG cccccesscesess 
IAT. cocccccccesece 
WB. cceccccceseses 
WP. cccccecccecece 
IVD. cccccceccsececs 
WR vccesscdssessee 


Months: 
LOFL-Tuly.ccccecece 
August..cccess 
September..... 
October..cseee 
November....+. 
December’...... 


1952-January...ese- 


February..cese 
Maroh..cssse+s 


3 
- 
a 
3 


w 
w 
‘© 


& 


anor of RS 
ot Soe SS 
‘= ® 
Ww 

2Sa3 


Pe 


_ 


an 
ea 


BSI PES? 


-. 


seeesS BeSIRPEs 


wwr 
PEE 


se 
wa 


sek & 











AAR OF eH 





SSEBERSE 
HBAVSR... 
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~ 
© 

















Source: Daily Treasury Statement; Office of the Treasurer of the U, 5S. 
Footnotes at end of Table 4, 
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26 
UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E, F, and G 
(Dollar amounts in millions) 
Aocmeet Sales plus Redemptions 2/ 4/ Amount cut- Monthly redemptions 
Period Sales ]/ @tecount accrued Seta Seles | Accrued standing (interest- | as percent of amount 
discount price | discount bearing debt) outstanding : 
Series E 
Fiscal years: 
1941 and 1942...... 3,729 1 3,731 60 60 * 3,671 - 
Wb cccecececcccces 8,271 33 8,304 689 688 1 11,287 - 
Weccisccccecsece 11,820 118 11,938 2,100 2,095 5 21,125 - 
Sisdccccscocnesese 11,553 265 1,88 3,846 3,825 20 29,097 - 
| Metanesse rete 6,739 43h 1,173 5,912 5 , 843 69 30,358 . 
meenrerssorseeoeses 4 ,287 536 4 82h 4,391 4,288 103 30,791 - 
WB cccocecccccece 4 ,026 633 4,659 3,825 3,689 136 31,625 - 
WB cccccccccecscce 4,278 73 5,032 3,530 3,368 162 33,127 - 
Mascnssescenesss 3,993 895 4, ,887 3,521 3,326 195 34, 494% - 
WTR ccccccecceceses 3,272 1,035 4 307 4,295 5/ 3,987 307 3h, - 
Calendar years: 
1941 and 1942...... 7,134 10 7, los 220 220 * 6,923 . 
IGRS.. cocccececccoce 10,344 70 10,414 1,380 1,378 2 15,957 - 
=r 12,380 182 12,562 3,005 2,993 nu 25,515 - 
We ceccasesctades 9,822 353 10,175 4,963 4, 38 30,727 - 
Re 466 493 4,959 5,423 5,330 93 30,263 . 
WT rccccocesccece 4,085 579 hh 664 3,930 " 116 30,997 - 
WAG. coceccocccecce 4 22h 696 4,920 3,728 3,575 154 32,188 - 
Ws cdisrcecscscses 4,208 818 5,025 3,448 3,27 17% 33, - 
1GBO. ccccccecececes 3,668 971 4,639 3,912 3,667 2h5 34,493 ° 
DDL. cccocecccccece 3,190 1,080 4,270 4,036 5/ 3, 348 34,727 és 

Months: 

258 108 366 338 307 32 34,534 98 

267 Tl 3hh 291 34 34,553 a) 

230 82 311 299 273 26 3, 86 

2TH 7 349 322 289 34 34,593 93 

268 86 354 281 253 28 3h, 81 

254 122 376 314 283 32 34,727 .90 

1952-January.....»- 364 109 473 406 364 p 42 p 34, 79% 1.17 
February...ses 288 78 366 334 290 p hh p 826 ‘ 

Maroh.....ess 28h iY 368 345 304 p hl p 34 , B49 i) 

Series F ani G combined 

Fiscal years! 

1941 and 1942...... 2,928 * 2,928 15 15 * 2,913 - 
WBsecacececcoccoe 3,517 2 3,520 T2 T2 * 6,362 ad 
WGA. cocccccccccece 3,678 9 3,687 1g2 191 ad 9,857 - 
1GRS. ccccccccccccce 3,337 19 3,356 310 309 1 12,903 - 

deecccoescocesce . 33 2,905 497 kok 3 15,312 - 
Bnccencéecesacce 2,920 47 2,968 672 666 6 17,608 - 
, | See 2,209 61 2,270 Tle 764 9 19,105 - 
WB ecocccecceccece 2,863 B 2,935 835 823 12 21,205 : 
MBB. coccoscccesece 1,680 83 1,763 621 807 lu 22,147 - 
Whe cocccecccecsece 1,871 90 1,961 1,042 1,021 21 23 ,066 - 

Calendar years: 

TORI ond T9h2...... 4,561 2 4 562 39 39 * 4 523 - 
1943 eee 3,385 “ 3,390 124 124 * 7,789 - 
1obs eee 3, 66% 13 3,678 259 258 1 11,208 - 
1945... aenkaes 3,115 25 3,140 370 368 1 13,979 - 
WaEccccceccccccce 2,962 ao 3,002 615 611 4 16,366 ° 
Bi cnncccdecncvece 2,609 5h 2,663 715 708 7 18,314 ° 
WRB cececccecocese 3,071 67 3,139 Bho 829 n 20,613 ° 
WGN. ccccccececcces 1,626 77 1,704 815 803 12 21,501 - 
MBB. cccccccecccoce 2,406 87 2,493 905 888 17 23,089 - 
MRc cccccccescosce TT0 93 863 1,093 1,071 22 22,859 ° 

Months 1 
1951-July... 53 12 6 127 12h 2 23 ,00% 55 

46 5 52 100 98 < 22,956 43 

43 6 4g 8h 82 2 22,922 36 

60 6 66 9 vi) 2 22,909 +35 

48 6 bad 76 vb] 1 22,887 +33 

43 u 5h 81 80 2 22,859 36 

1952-January......+ 8 13 91 80 78 p 2p 22,870 .35 
52 5 57 7? 69 p lp 22, 856 231 

Maroh.....s.e- kT 6 53 9 Tl? lp 22,832 34 





























Footnotes at end of Table 4. (Continued on following page) 










































































otin May 1952 ” 
UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series BE, F, and G - (Continued) 
(Dollar amounta in millions) 
Accrued | Sales plus Redemptions 2/ Amount out- Monthly redemptions 
a. Period Sales 1/ @iscount | sccrued Total Sales Accrued standing (interest-| as percent of amount 
discount price discount bearing debt) outstanding 
— Series F 
al Fiscal years: 
1941 and 1942...... 502 * 502 3 3 * 499 : 
Riccbesabebacsée 758 2 760 17 17 4 1,22 - 
1Dbh. cresccevocese 802 7 811 58 57 * 1,996 - 
D5 .cccccces 679 19 698 89 88 1 2,604 - 
WBvnssccs 4O7 33 ie) 14g 147 3 2,895 - 
IDhT.cceces 360 47 OT 203 197 6 3,099 - 
19KB.. 000 301 61 362 206 198 9 3,255 - 
yee 473 B 545 216 204 2 3, 50% - 
2990 ...000008 231 314 199 185 14 3,699 - 
WL. cccceces 347 90 437 aks 227 21 3,889 . 
Calendar t 
1941 and 1942...... 860 2 861 7 7 . 85h - 
BAB sce cecdddcccee TS 4 T30 35 35 * 1,569 - 
19h... 05 TB 13 706 TT TT 1 2,278 - 
DNS. .000 595 25 621 106 104 1 2,793 - 
1946... 325 ko 365 189 185 e 2,969 - 
MER sebes 3h2 5h 396 203 196 1 3,162 - 
1948... 498 67 566 222 211 u 3,505 - 
1949... 78 31. 202 189 12 3,615 ” 
ee 417 87 503 223 206 17 3,895 - 
hn satcecsananene 124 93 217 259 237 22 3,853 - 
Months? 
1951-Tuly..scrcsece 8 12 20 37 2 3,872 -96 
August. .creres 8 5 14 25 23 2 3,861 64 
September..... 1 6 13 21 19 2 3,853 53 
Ootoder..erees 10 6 16 19 17 2 3,852 48 
November...... 9 6 16 15 as 1 3,852 39 
December...... 9 un 20 18 16 2 3,853 47 
1952-January.....+s 16 13 29 17 15 Pp 2p 3,866 ohh 
February..eses 10 2 16 1h 13 Pp 1p 3,867 236 
Maweh.cssccses 3 15 16 hp lp 3,867 40 
a Series G 
— Fiscal years: 
19h and 1942...... 2,427 - 2,427 12 12 - 2,414 - 
1GK3. cocccccocccece 2,799 2,799 55 ° 5,119 . 
aseencseesonse 2,876 - 2,876 134 134 - 7,861 - 
INS. cecccccccecece 2,658 - 2,658 220 220 - 10,299 . 
IGN. coccccccececes 2,465 - 2,465 348 348 - 12,416 - 
GST. cccccccececccs 2,561 - 2,561 469 469 - 14,508 - 
IGAB. oc cccccvccccee 1,907 - 1,907 566 - 15,850 - 
Bc cnccndncsesess 2,390 - 2,390 619 619 - 17,621 - 
Mcicccsecessese 1,449 - 1,449 621 - 18,448 - 
Woke cecoccsececese 1,523 5/ - 1,523 TH TH - 19,177 - 
Calender years: 
~¥ and Lcmnanen enen 3,702 - 3,701 31 31 - 3,669 - 
2,640 - 2,640 89 89 - 6,221 . 
2,891 - 2,891 181 181 - 8,932 - 
2,520 - 2,520 26h 26h - u, - 
2,637 - 2,637 426 426 - 13,397 . 
at- Laceneeesesens 2,267 - 2,267 512 512 - 152 - 
jo cccccecececece 2,573 a 2,573 618 e 17,108 - 
9. pbeecnebeennene 1,392 - 1,392 613 613 - 17,887 - 
Diisesteecssnsaes 1,990 - m 682 682 . 19,194 ‘ 
WL. cccccccccceces 6h6 5/ - 834 83h - 19,006 - 
Months! 
1951-July....sseces 45 - 45 89 89 - 19,132 47 
August. ..eseee 38 - 38 x] 4 6] - 19,095 39 
September..... 36 - 36 63 63 - 19,068 
Ootober....ese 50 - 50 61 61 - 19,058 32 
November...... 39 - 39 61 61 - 19,035 32 
December...... 34 - 34 63 63 - 19, 33 
1952-January....+++ 61 - 61 6 63 19,004 33 
February.ccece ke - he 38 56 © iB 230 
Marek. .csesees 38 - 38 63 63 18, 
- Source: Deily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 4, 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 
Matured bonds 7/ Unmatured bonds 8/ 
Period §/ Total Total Series pec hes Total Sales Aoorued 
matured A-D Total Tor In exchange umatured price discount 
cash for Series G 
Fiscal yeare: 
WDBL.cccececececccscoce 6,137 817 TT9 38 37 i 5,320 4,996 32h 
Calender years! 
1GDO.ccccececccccerceces 5,840 987 987 ae ° - 4,853 h 583 270 
192.00. 5,651 Tre 522 250 aks 5 & 879 4,572 308 
Months: 
WIAPASs cc ccccecccese 48 4g 17 32 31 1 433 4O7 26 
AUGUST. ccesecesees 437 53 13 4o 39 1 384 358 26 
390 * 8 26 25 1 356 335 21 
410 46 9 38 37 1 364 338 26 
364 38 T 31 31 * 326 308 21 
4Ol 6 kg 48 * 347 326 20 
1952-January...sceceses 4g3 101 7 cal 93 1 392 3 21 
Fobruary..ccccsese 411 103 7 96 95 2 308 2 21 
Maroh.scescscceses 428 & 5 80 2 1 343 321 22 
































Source: Daily Treasury Statement. combined will be found in the February 1952 and previous issues of the 
1/ Beginning June 1947, Sdries B sales include unclassified sales of “Treasury Bulletin". 


Series B, F, and @. Prior to that time it was possible to distribute 4/ ‘Inclutes both matured ani wmatured bonis; see Table 4, 

by series all sales reported as unclassified in the Daily Treasury 5/ Beginning May 1951, inoluies exchanges of matured Series E bonis for 
Statement. Since then the greater part of the unclassified sales Series G bonds as shown in Table 4. 

reported in the Daily Treasury Statement consists of sales for which 6/ Ccmparable data are not available prior to January 1950. 

information is available as to the series but not the year of issue. Of the total maturity value, 75% is issue price and 25% is accrued discount. 
Series B redemptions include unclassified Series A-D redemptions be- Inolutes redemptions not yet classified (see footnote 2), 

ginning October 1944, and also unclassified F and @ redemptions, bde- * Less than $500,000. 

ginning June 1947. Pp Preliminary. 


Details by series on a cumulative basis and by periods for Series A-D 
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May 1952 
— UNITED STATES SAVINGS BONDS 
Table 5.- Sales and Redemptions of Series E and F and G by Denominations 
a (In thousands of pieces) 
Series E Series F and G combined 
on Period Total all Total, all 
denom- $10 1/| $25 $50 $100 $200 2/| $500 [$1,000 || dencm- $25 3/| $100 $500 | $1,080 | $5,000) $10,000 
} inations inatiens 
a Bales 
ia 579,568 bg klk 253 82 ,088 68, 686 . 8,218 6,342 9,463 592 3,408 1,425 3,166 — 450 
303,116 9,223 | 209,480 30°30 32,063 - | 3,535) 2,800 || 3,326 291 1,156 532 | 1,072 18 
165,039 8,505 | 112,071 , 1h 693 1,312 | 2,065) 2,121 2,323 126 649 371 937 7 + zh 
71,356 2,095 | 45,876) 10,896) 7,803 801 | 1,645) 2,241 || 2,07% 43 466 345 gTO 128 122 
58,972 gaz | 36,146) 9,901) 7,777 1,571| 2,238 || 1,630 31 279 THT 97 a) 
64 , 576 39% | 39,400) 12,425] 8,550 916 | 1,569) 2,3¢@ || 1,378 28 311 21s 
64; 308 335 | 39,150| 11,8h1| 8,656| 927 | 1,823| 1,995) 1,22 26 27s | 180 | 8] B 
64 ,299 1} 41,751) 1, 7,649 786 | 1,036] 1,290 &/ 21 193 ug | 301 38 1k2 
19h bh... 266. T39, O62 3,582 52h ,9TT 106,459 86,279 ° 10,089 7,655 11,249 T31 4 ,065 1,718 3, 490 499 
165. ...eeee0+ | 253,078 12,382 172,948| 37,773 | 24,554 169 2,984) 2,669 2, 22h 2) ahT 978 5 145 
BAG. ccccccves 93,502 4,191 | 62,769) 13,757| 8,492 918 | 1,505] 1,870 || 2,098 56 491 340 ag 127 126 
UPNT. veveseres 62,574 39,219} 10,099 7,650 803 1,607| 2,223 1,863 36 420 314 us 109 
WAR. ccvcccoce | Ge 435 | 37,659| 10,640| 8,ah6 879 | 1,603) 2,352] 1,529 29 343 2ho 629 83 205 
WDh9..ccccccee | 65,118 371 | 39,572| 11,886; 8,688 3 1,51%| 2,213 || 1,172 27 293 197 ref 65 TT 
1950. .cecccece | 62,929 1sl | 39,050] 11,660] 8,253 1,257] 1,703 || 1,068 ee ake 155 57 175 
UPBl..ececese | 68,069 1 | 45,661] 12,148/ 7,430 38 1,139 6a2 s/ 20 176 109 255 29 3h 
Months: 
ae: 1951-July..... 5,659 * | 3,836 997 600 61 76 88 53 1 15 10 i] 2 2 
August... 5,980 *| &, 1,065 639 62 9 86 45 2 13 9 2 2 
8e 5,259 * | 3,600 912 556 53 67 T he 1 12 8 17 2 1 
October. . 6,154 * 4,157) 1,10 660 oh 83 86 56 2 16 10 % 3 2 
Bovember . 6,090 * | &,250| 1,077 639 61 9 Bh 46 2 13 8 2 2 
December. 5,7 * | 3,936) 1,001 60 % 80 AS 2 15 8 17 2 1 
19s@—Janwary.. | 7,257 . Ny 1,262 79 113) 150 68 « 19 , ae 3 3 
_ Fowruary. | 6,243 -| %,297] 2, 633 9 83| 103 aap dp 137 17? | 2p 
March... 6,706 -| 4,617) 1,212 39 TI bhp ip 1kp 8p 17 ap ap 
Inception to date 1,ha6,309 21,076 975,591 217,961 161,649 6,103 21,78 22,165 22 ,56hp 1,170p 6,9Tep 3, 548p 8,h12p 1,085p 1,37Tp 
Redemptions 
Fiscal iy 
19hl-bh....... | 108,127 - | 87,87%| 10,61) 4,822 - hé6e| 349 254 13 3 36 86 8B 12 
pe pa. J 1,317 |121,061| 16,8453| 7,380 - 600} 431 341 27 51 108 15 2 
WRB. ccccee oe ¥ 6,247 | 145,094) 26,344 | 13,205 76 | 1,141] 877 600 99 227 8&8 186 2h 17 
Sissasnuath 123 , 725 4,109 | 88,836| 17,872| 10,713 189 1,105 746 61 27a 13 2h3 32 25 
1GKB...eeeseee 93,438 2,052 | 65,332| 14,302 9,387 ahé 1,115] 1,004 859 79 293 133 age 37 26 
IGAD. ccccccece 79,66 1,369 | 54,809) 12,623/ 8,450 28h | 1,077] 1,035 925 86 312 lee 316 39 26 
1998. crccccece 76,109 1,027 | 52,101/ 12,346) 8,155 334 | 1, 1,088 gee 83 306 1A7 323 37 26 
WW5l.cccceceee | 62,875 &/ 7Ol | 5%,8h0) 14,134 | * 9,922 466 | 1,351| 1,472 || 1,032 B 32h 167 385 AT 36 
Calendar years: 
lghi-bh....... | 168,109 179 |140,501| 18,110; 8,061 - Tak 534 407 23 151 60 135 20 18 
19h5..ceeeeee+| 173,396 3,972 | 135,267) 22,579| 10,174 * 809; 595 427 kl 160 63 132 18 lb 
WGh6..ccccccee | 263,215 5,802 | 118,862) 23,111| 12,965 165 | 1,236] 975 728 64 2B 109 230 30 21 
DRT. ...000 eos | 102,977 2,897 | 72,911| 15,295) 9,664 213 | 1,077) 920 800 72 283 122 264 3h 25 
19KB..cecrcces 85,888 1,595 | 59,265) 13,470 9 ,086 273 1,134) 1,065 917 & 309 143 316 ee) 28 
1949. ...0- eves | 76,933 1,217 | 52,996] 12,286) 8,065 302 | 1,046] 1,025 915 87 308 lbs 315 38 26 
1950. erereree 79,176 835 | 53,087] 13,257) 9,061 kod 1,220) 1,292 9TT 79 3 158 332 41 29 
19SL...seeeee+| 77,202 4/] 5H9 | 51,552] 13,000) 9,079 kao | 1,2h4) 1,359 975 63 300 195 | 366 45 45 
Months: 
1951-July..... 6,427 h7 | &,309) 1,075 TAT 33 103 us 90 6 26 lb 32 4 | 
Auguat...| 6,170 41 | 45258) 2,088 3 31 98} 105 80 . ah 12 29 ‘ 5 
September 5,916 ko | 3,996 988 676 31 91 7] TT! 5 ak 12 29 4 3 
October. . 6,127 37| 4,117) 1,026 716 32 98} 103 72 4 22 2 27 3 3 
November . 5, 46h 3 3,742 902 616 28 8h 90 71 & 22 n 26 3 3 
December . 6,154 4 4,207} 1,005 686 28 ge} =101 ib) 5 2h Br} 28 y 3 
1952-January .p 7,309 hl | 4,917) 1,199 8a5 32 128; 147 na. 2.a. 2.8. a.a. | n.a, 2.8. 2.8. 
Yebruary Pp 5,775 33} 3,82 970 715 29 105} 12 2.8. 2.8 na. ne. | n.a. | 2.8, a.a. 
March p.. 6,39 34 4,306] 1,060 TsT 31 10% iu n.a. n.a. 2.8, n.a. 2.a. 2a. 2.8 
Inception te date p 946 27h 17,153 | 697,47%|134,335| 78,482) 1,871 | 8,826) 8,135 n.a. ne. 2.a. n.a. nea. | m.a. na, 















































Source: Based on Daily Treasury Statement and reports from Federal Reserve ¥ All Series F bends; sale was authorised December 1941. 
Benks and Bureau of the Public Debt. Totals by series correspond with 4/ Beginning May 1951 inclutes exchanges of matured Series E bonis for 







the dollar velume of sales and redemptions appearing in Tables 1 and 5. Series G bonds (see Table 4). 
1/ Sale vas authorized Jue 1944, to armed forces only; and discontinued * Less than 500 pieces. 
a 1950. p Preliminary. 
2/ Sales began in October 1945. n.a. Not available. 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings SeriesD 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





4eeue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin® for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1952 
(In millions of dollars) 












































Redemptions smart catetand ing 
Berise jaleoe Taterest-bearing 
Tetal Tor cash For taxes debt debt ry 
Series A (tax series) .....cccccccvccececcceces 4o7T )/ 406 67 1/ 339 i a 
Berrios B (tax series) ......cseccccceccsscesece ky kobe ge }/ 4, 761 * ~ 
BEWIES Coccccccccccccecccecccecccecccocccccece 32,438 3/ 32,4285 11,034 21,392 13 - 
QaMGED Be ccccccccccececccccccessoccesceecocece 12,333 10,56 17,73 2,89 6 1,738 
BOWASD Ae ccccccccecccccecccccecccccccececccece 6,479 1,326 169 1,157 - 5,153 
Dec ncceecovedavesesceccenernsecosssocoesess 56,601 49,670 19,208 30,468 20 6,911 








Source: 


Office ef the Treasurer of the U. 8.; Daily Treasury Statement. 


1/ Imclutes exchanges in commection with the offering in September 1942 
Table 2.- Sales and Redemptions by Periods for All Series Combined 
(In millions of dollars) 


* 


of Tex Series A-1945 ani Series 0. 
Less than $500,000 


. 




















Redemptions }/ Amount outstanding 
Period Sales 
Potal For cash For taxes Matured Interest-bearing 
debt debt 

21,851 12,269 706 11,563 25 9,55 
7,016 62456 550 57908 é 10336 
3,525 6,935 2,630 4,305 20 6,711 
3,057 4,200 2,185 2,015 28 3560 
2,144 3,303 1,972 1,332 35 h 39% 
3,99% 3,532 2,079 1,453 32 4 ,860 
6,150 2,549 1,510 1,039 20 8,472 
5,1k2 5,799 4, 633 1,166 18 7,818 

Calendar years: 
We iccnctbeccciacbabocess aibnaene spubuace 25,546 15,690 1,026 U4 665 2 Bh 
il dcthndilcssdaditeemdlitemanttnaens 5,508 7,086 13665 5,361 TT 8235 
Wi cccchendsncccecdsbcecnstebercsssbbscese 2,789 5,305 2,337 2,968 T2 5,725 
Macecdneceeenceessensesenesacecsnscossscs 2,925 3,24 1,882 1,363 a 5,384 
TitnnseenccdccrsdecbhusncheGnorcsonsincsee 3,032 3,871 2,46 1,4ek 66 4,572 
WRB eccccvccccecccccsscoccccscccocecosccecce 5,971 2,951 1,584 1,366 kg 7,610 
1 sccccccccccccccccccsccccccccecccccscoces 3,613 2,592 1,802 790 4o 8,640 
Micceccdccncdesdcapencedceegpecscencqnesase 5,823 6,922 5,657 1,265 kT 7,534 
Months: 
MOGs ctiisd cccctésiccecsssscecocdssscece 52h 418 371 47 17 

DichubedusitibtneseGhtlecebetbebees 3h 219 206 13 27 on 
Rbedscshabessetbetosesesccéces 493 762 578 183 2h 1,TTS 
OeReBPccccccccoccccecoccececosesoccces 318 392 322 70 20 7,705 
(a RN oromdetared eeenoNTeNt 3h0 308 297 n 19 1,37 
SN cdhuadanthbcdbecesonsedodaeces< 305 481 359 122 47 7,534 

SOI, condscdoneensedeseeeesseaseees 584 593 530 63 32 1,5 
FObvruary.ceccesccces cee 630 132 106 25 26 4 
MaMehec cecccecececce ae 185 1,323 167 1,156 20 6,912 


























Source: 
1/ Incluies both matured and wmatured notes. 


Office of the Treasurer of the U. S.; Daily Treasury Statement, 


M a 


19% 





Re 


= 
of 


nd 








May 1952 





OWNERSHIP OF FEDERAL SECURITIES 









Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 




















Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 1/ 
Total Hela by U. S. Government Held by private Held by | Hela » 
—< Federal investment accounts aw ah investors U. S. — = 
poe scowrt- Srodete zZ Government 3 debt 
tha py oo Banks - Total | accounts . Public 
ian public Public | Public out~ end Public | non- pv 
Public | Special | issues market~ | 20n= standing! pederal market-| market- | terest 
Total | issues | issues Total able market- Reserve able able 
issues rc l issues | issues 
2/ 4/ 3/ 

19k eevee] 202,626 199,543 | 18,920 | 4,633 14,287 | 14,899 | 165,725 120,880} 44,845 | 1,516 180 1,186 150 567 
1945.see0+| 259,115 | 256,357 | 26,934 | 6,122 | 18,612 | 21,792 | 209,630 | 153,421) 56,209 hog 6 28 379 2,350 
1946...00+| 269,899 268,111 | 29,121 | 6,789 | 22,332 | 23,763 | 215,206 | 159,064] 56,143 467 9 34 Kak 1,321 
1947.00.) 258,376 255,113 | 32,809 | 5,443 27,366 | 21, 200 , 432 42; »423| 59,010 83 2 37 45 3,179 
1948..00+.| 252,366 250,063 | 35,761 | 5,550 30,211 | 21,366 | 192,936 | 133,567] 59,369 69 - 27 he 2,234 
1949..+e04] 252,798 | 250,762 | 38,268 | 5,512 | 32,776 | 19,343 | 193,131 | 130,417] 62,714 2h ¥ 4B uu 2,018 
1950...+0e| 257,377 | 255,209 | 37,830 | 5,h7% | 32,356 | 18,332 | 199,0k8 | 131,629] 67,419 17 = 16 2 2,150 
195l.see0e| 255,251 | 252,852 | 40,958 | 6,305 34,653 | 22,98 | 188,911 | 111,663] 77,2h9 27 * 27 * 2)372 
1950-Dec..| 256,731 254,283 | 39,197 | 5,490 33,707 | 20,778 | 194,308 | 126,308) 67,999 22 * 21 1 2,427 
1951~July.| 255,685 | 253,325 | 41,048 | 6,341 | 34,707 | 23,078 | 189,199 | 114,607| 74,592 26 ° 26 2,334 
Aug..| 256,677 | 254,321 4 h85 6,339 | 35,146 | 23,227 | 189,709 | 115,022] 74,686 31 74 30 2,325 
Sept.| 257,386 | 254,958 | 42,005 | 6,368 | 35,637 | 23,734 | 189,218 | 1k,6ik) 7h, hol 32 - 31 “ 2,397 
Oct..| 258,336 255,940 | 41,98 6,367 35,615 | 23,552 | 190,405 116 ,08 Th, 324 36 * 34 1 2,360 
Nov..| 259,647 | 257,253 | 42,216 | 6,353 | 35,862 | 23,239 | 191,798 | 117,396] Th, koe 41 1 36 4 2,393 
Dec..| 259,461 257,070 | 42,261 | 6,379 35,902 | 23,801 | 190,988 | 116,753} 74,235 40 * 39 1 2,350 
1952—Jan..| 259,813 | 257,482 | 42,687] 6,454 | 36,233 | 22,729 | 192,066 | 117,755] 7#,312 36 ® 32 ad 2,295 
Feb..| 260,399 | 258,136 | 42,861 | 6,500 36,360 | 22,528 | 192,7h7 | 117,920) 74,027 35 * 33 2 2,228 
Mex..| 258,124 | 255,794 | 82,996 | 6,503 | 36,493 | 22,514 | 190,268 | 116,607; 73,677 39 : 37 2 2,291 















































Source: Daily Treasury Statement for total amounts outstanding; + onal 3/ The total amount of interest-bearing securities held by private investors 


y 


from agencies and trust funds for securities held by U. S. Govermmen 
investment accounts; and reports from Federal Reserve System for 
securities held by Federal Reserve Banks, 

Excludes guaranteed securities held by the ae 

Includes accounts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excludes 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks ended. 


4/ 
3/ 


7» 


is calculated by deducting from the total amount outstanding the amoumt 
held by U. S. Government investment accounts and Federal Reserve Banks. 
All public marketable issues except R, F. C. notes in the amount of 
$176 million for 1944, 

Consists of Commodity Credit Corporation demand obligations stated as 
of the close of the previous month, 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury —/ 
(In millions of dollars; negative figures are net sales) 








Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec, 
INO ss cdccvecocscctocusetesesedes -9.5 -20.9 “5.7 “1.6 u 9 - - -.3 “4h -.3 1.1 
IDL. cccccccccccccecccssocovesece -2.8 12.0 - -.7 -.2 oh * - -.2 - 60.0 
WG iv cikccdstesccsadedeescvesies -.5 30.0 5.8 3 * 3 -2.3 -8.4 4.5 1.0 ~ - 
WINS. oc cdccacsocscdusicscccescees “14.5 -90.3 “72.9 4 -35.2 -145.8 ~67.8 -15.8 -2.7 ~ -5.0 4.8 
WIR ncn cssnnccesacdcevedsseasenes -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18,.5 -19.0 -28.1 * -5.9 -12.0 
WBicccdcccseccccgseeddececscess -67.5 48,1 5.9 -55.6 -344 -56.4 -17.0 -.2 -12.5 3 - - 
ING. 00:04 00000060046000050008b0686 -8.1 -.7 - 3.3 ot -69.8 -157.8 | 41.2 “Th 1 -123.0 -57.6 -20.3 
WNT. 0.00:600000000ke05esseonsesns re | - 4.7 ~61.3 | -338.6 | -359.2 | -609.1 | -308.1 123.1 “14.1 221.0 696.4 
IGA. ccccecccececccocecesocesoces -.2 176.9 106.8 -12,.1 -30.4 1.1 5.4 4h 7.2 ol -.8 -.2 
8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 “1.7 13.5 ov | 
% 6.6 13.5 6.3 ad “1.9 5.1 8.2 -2.0 5.0 5.8 0.7 7.0 
. 36.8 261.2 482.7 8.4 11.4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
GPR cccinceccoesedeceesnsageanss 22.1 6.7 3 












































1/ Consists of purchases or sales made by the Treasury of securities 


issued or guaranteed by the U. S. Government for (1) trust funds which 


by law are under the control of the Secretary of the Treasury or of the 


Treasurer of the United States, 


and (2) accounts under the control of 


certain U. S. Government agencies whose investments are handled through 


the facilities of the Treasury Department. 


It will be noted that these 


transactions differ from those reflected in Table 1 because they 

exclude those Government investment accounts for which investments 

are not handled by the Treasury. Table 2 also includes purchases 

under Section 19 of the Second Liberty Bond Act, as amended 

(31 U.S.C. 754 a), and excludes the Exchange Stabilization Fund, 
* Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 


(Par values 1/ - in billions of dollars) 





Held by private nonbenk investors 






























































Held by banks 
End cf Cammer- 4a Mutual State and/ Miscel- 
month cial Total Inisvieuals 3/ Insurance | sayings prviony 7 local laneous 
banks companies | banks tions govern- | investors 
3/ Total — Other ments VU 4/ 8/ 
1939-December...... 47.6 15.9 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 7 
1D4OTune.ssececece 48,5 16.1 Tod 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 of 
December...... 50.9 19.5 17.3 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 of 
Dbl -Tune. ssccesece 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 9.3 3.4 2.0 6 eT 
December...++ 64 3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 of 9 
1942-Jume...ceesece 77.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
December...+++ 12.5 47.3 41.1 6.2 12.2 53.0 23.7] 13.4 10.3 11.3 4.5 10.1 1.0 2.3 
ID4Z~Tume. seesesece 140.8 59.4 52.2 7.2 14.3 67.0 30.9} 19.2 11.7 13.1 5.3 12.9 1.5 3.4 
December...s+s 170.1 71.5 59.9 11.5 16.9 81.7 37.6 24.7 22.9 15.1 6.1 16.4 2.1 kh 
hbk Tune. ssscccees 202 .6 83.3 68.4 14.9 19.1 100.2 46.0 31.2 14.8 17.3 7.3 20.0 3.2 6.4 
December. ...++ 232.1 96.5 71-7 18,8 21.7 114.0 52.9 36.2 16.7 19.6 8.3 21.4 4.3 Tol 
LPNS Tune. sesecsses 259.1 106.0 84.2 21.8 24.9 128.2 58.9 40.7 18.3 22.7 9.6 22.9 5.3 8.9 
December....++ 278.7 115.0 90.8 24.3 27.0 136.6 63.9} 42.9 21.0 24.0 10.7 22.0 6.5 9.5 
1946-February (Peak)} 279.8 116.7 93.8 22.9 8 135.1 63.9] 43.3 20.6 2h 11.1 19.9 6.7 9.1 
TUN. seccccces 269.9 108.2 8h 23.8 132.6 63.2 43.5 19.8 24.9 1.5 17.7 6.5 8.8 
December....+. 259.5 97.9 %.5 23.3 130.7 64.1) 4b.2 19.9 24.9 1.8 15.3 6.3 8.3 
IDE T=Tunes sesecsees 258.4 91.9 70.0 133.7 66.2 | 45.5 | 20.7 2h 6 2.1 13.9 Tod 9.8 
Deo beeoee 257.0 91.3 68.7 131.3 65.5} 46.2 19.3 23.9 22.0 14.1 7.3 8.6 
1948-March..seseees 253 86.0 65.1 132.1 65.4 | 46.9 | 18.4 23.4 12.1 14.6 7.8 8.9 
TURNS c cccccccce 252 8.9 64.6 130.7 65.5] 47.1 18.4 22.8 12.0 13.5 7.8 9.1 
September..... 252 &.8 62.4 130.1 65.8 47.6 18.2 22.0 11.7 13.9 7.8 8.9 
December’....+ 252 &.8 62.5 129.7 65.6 47.8 17.8 21.2 1.5 14.3 7.9 9.3 
1949-Maroh..seseses 251 8.2 60.5 131.8 66.5; 48.5 18.0 21.1 11.6 15.1 7.9 9.6 
TUNG. cccccces 252 & 4 63.0 132.2 66.9 48.8 18.1 20,5 11.6 15.1 8.0 10.0 
September..... 8.5 66.5 132.8 67.1} 49.1 | 18.0 20.2 11.6 16.0 8.0 10.0 
December....++ 85.7 66.8 132.1 66.4) 49.3 17.1 20.1 11.4 16.3 8.1 9.8 
1950-Maroh..seseses &.5 64.9 135.6 66.7} 49.7 | 16.9 20.2 1.6 18.1 8.8 10.3 
TUCO. cscvecsee 83.9 65.6 135.6 67.2} 49.9 17.4 19.8 1.6 18,3 8.7 10.0 
September..... 81.8 62.2 136.6 66.8} 49.7 17.1 19.4 11.2 19.5 9.0 10.7 
December...... &.6 61.8 134.9 66.0} 49.6 | 16.4 18.6 10.9 19.9 8.8 10.7 
OSL January ..esees 81.4 59.9 135.2 65.7} 49.5 | 16.3 18.5 10.8 20.3 8.9 11.0 
February...eee 8.8 58.9 135.5 65.6; 49.4 16.2 18.3 10.7 20.8 9.0 u.1 
March..seseess 80.7 57.8 134.5 65.1} 49.3 | 15.8 17.9 10.5 21.3 9.1 10.7 
IMBPALecccccece 81.2 58.4 133.7 65.2] 49,2 16.0 17.4 10.4 21.0 9.2 10.5 
MAF cccccccces 80.3 57.8 134.5 65.4) 49.1 | 16.3 17.3 10.3 21.3 9.3 10.9 
TUNG. cocccccee 81.4 58.4 132.9 65.2} 49.0 16,2 17.0 10.2 20.2 944 10.9 
JULY scccccccce 81.8 58.7 132.9 65.1} 49.0 | 16.1 16.9 10.2 20.3 9.4 10.9 
AUGUST. sececes 81.9 58.8 133.3 65.0} 49.0 16.0 16.7 10.1 21.1 9.5 10.9 
September..... 83.1 59.4 132.3 64.6] 48.9 | 15.6 16.7 10.1 20.3 9.4 11.2 
8h 1 60.6 132.2 64.6 48,9 15.6 16.6 10.0 21.2 9.5 10.5 
Bh 61.2 133.0 64.6 49,0 15.6 16.5 9.9 21.4 9.5 13.3 
8.2 61.4 132.0 64.6 49.0 15.6 16.3 9.8 20.8 9.5 11.0 
1952 -January...seee &.7 61.9 132.5 64.7; 49.1 | 15.7 16.2 9.8 21.5 9.7 10.5 
February —.... 83.6 61.0 134.0 64.9} 49.1 15.8 16,2 9.8 22.6 9.7 10.8 
1/ United States savings bonds, Series A-F, are incluied at current 6/ Exolusive of banks and insurance companies. 
redemption values, Vv Consiste of trust, sinking, and investment funds of State and local 
2/ Securities issued or guaranteed by the U. S. Goverment, excluding govermmente and their agencies, and Territories and island possessions. 
a/ guaranteed securities held by the Treasury. 8/ Includes savings and loan associations, nonprofit institutions, 


e 


in these banks ended June 26, 1947. 


& 


investors", 


Includes partnerships and personal trust accounts. 
tions and corporate pension trust funds are incluied under "Miscellaneous 


Consists of commercial banks, trust companies, and stock savings banks 
in the United States and in Territories and island possessions. 
Pigures exclude securities held in trust departments. 

Holdings by Federal land banks are incluied under "Miscellaneous 
investors" instead of "U, S. Govermment investment accounts” beginning 
June 30, 1947, since the proprietary interest of the United States 


Nonprofit institu- 


corporate pension trust funds, dealers and brokers, and investments 
of foreign balances and international accounts in this country. Be- 
ginning December 1946, includes investments by the International 

Bank for Reconstruction and Development and the International Monetary 
Fund in special noninterest-bearing notes issued by the U. S. Govern- 
ment. 

Preliminary. 
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The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 


iesued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 




























































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 


}el- such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
a in the United States. Data were first published for and December 31. 
y March 31, 1941, in the May 1941 “Treasury Bulletin". 

7 

.7 Section I - Securities Issued or Guaranteed by the United States Government 

J Table 1.- Summary of All Securities ' 

y (Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 
et Total meld 
ug Classification amount 7,146 526 Insurance companies U. 8. Government | all other 
outs tand- mutual save investors 

be tng cemereial | ovtags 316 607 fire, | accounts and 
¥ banks 4/ 2/ banks 1/ life casualty, Federal Reserve 
- and marine | Banks 
To Interest-bearing securities: 
3.9 Public merteetablle...ccccccccccccccccccecccccce 142, 734 53,761 7,859 7,265 4,018 2k Te. 45,048 
15 Public nonmarketable 4/ paeee 79,077 2,213 1,944 3,531 985 4, 2h8 66,154 
. Special issues........+ daiscee 36,360 - - > : 36,360 = 
ok Total interest-bearing securities..........s00 258,171 55,974 9 ,803 10,796 5,004 65,389 111,203 
3.3 Matured debt and debt bearing no interest 5/ 2,228 
8 
3.6 Total securities iss or guaranteed by the 
' U. BS. Govermmant 6/...c.ccccccccccscccccccccsoces 260,399 

) = 
62 
3.9 
03 

6 

t) 

() 

8 























































3 Held by investors covered in Treasury Survey 
1.0 Total 
7 enous 7,146 526 Insurance companies U. 8. Government ene 
7 Coneeeneatee outs tand- ccamercial mutual investors 
r 607 fire accounts and 
ing panks 1/2/| ssvines 316 , 3/ 
0 banks 1/ life casualty, Federal Reserve 
“1 and marine Banks 
nid Type of security: 
5 Issued by U. 8. Government: 
.9 Treasury dil1s......-scecesccecececccecece 18,104 6,274 9 4he 110 66 n,13 
.9 Certificates of indebtedness. a 29,079 7,033 108 197 Ah6 11,910 9,386 
Treasury notes......seseseee i 18,434 10,456 68 1 326 5,071 2,511 
9 Treasury bonds - bank eligible. é ¥ 29,101 523 262 1,001 2,293 7,718 
.9 Treasury bonds - bank restricted ‘ 36,044 869 7,058 6,352 2,134 5,411 14,221 
1.2 Postal savings and Panama Canal bonds 142 ua * * 1 0) 97 
Guaranteed by U. 8. Government 6/.........0+6. 33 us 3 12 * * 3 
= CDNB iii coi scsidgescecncecacdcdedsetesseseussen 142,734 53,761 7,859 7,265 4,018 2h , 7821 45,048 
L.0 
5 Call classes: 
8 Due or first becoming callable: 
Within 1 yeer.. T2,; 29,973 62h TM 1,210 13,986 26,216 
1 to 5 years. 28,703 18,615 1ke 119 587 5, 3,988 
5 to 10 years 11,205 2, 1,892 715 943 1,333 3,882 
10 to 15 years 21,220 260 4,760 5,47 1,098 3,691 5,937 
15 to 20 years 8,789 2,459 438 172 179 “518 5,022 
Over 20 years. - - - - od - - 
Various (Federal Housing Administrati 
— GURNEE) oo ccccccccccccesssscccecesone 33 BL 3 12 * * 3 
—_ Bin as Kas600eps0066neesesshsenresseboas 142,734 53,761 7,859 7,265 4,018 2h , 781 45,048 
4 Tax status: 8/ 
Wholly exempt from Federal income taxes....... 142 ls * * 1 30 9T 
ery Partially exempt from Federal income taxes.... 7,402 6,137 - u 2ho 89 923 
n- Subject to Federal income taxes 9/.........0++ 135,189 47,609 7,851 7,261 3,778 2h ,662 bb 028 
ONO i. 5 cad acinus pd pcidaenrsamaounansaunen 142,734 53,761 7,859 7,265 __ 4,018 _ 24,761 _ | __45,048 
































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





































































































Held by investors covered in Treasury Survey 
Issue yon Insurance companies U. 8. Goverment | Held ty 
(Tax status 8/ is shown in parentheses) outs tend - 7,146 326 : — a tors 
ing ccumercial mutual 316 poe boom — and ‘os 
banks savings cas ’ ‘ederal Reserve 
V/2/ banks 2/ isfe end marine | Danke 
Treaswy bills: 
Sc cnccccecoccsocoseestis (taxable) 15,621 5,332 oh 398 98 62 9,637 
Tax Anticipation Series............+ ( taxable) 2,483 941 12 5 1,4 
Total Treasury Dills.........scccecesececeses 18,104 6,27 99 66 1,133 
Certificates of indebtedness: 
1-7/8 April Sschecaccane -( taxable) 9,524 2,450 28 19 163 3,863 2,902 
1-7/84 July 1952-B.....+- o+eee+( taxable) 5,216 1,948 2h 68 u2 562 2,502 
1-7/8% August 1952-C........ e+ e+e( taxable) 583 ku 1 2 27 5 137 
1-7/8f September 1952-D.........0+0 taxable) 1,832 Tee 3 1 43 61 1,003 
1-7/8% October 1952-E........ «+ eee( taxable) 10,861 818 17 7 Tl 7,415 2,533 
1-7/8% December 1952-F.........-:- -- (taxable) 1,063 683 35 * 31 - 309 
Total certificates of indebtedness........... 29,079 7,033 108 197 4h6 11,910 9,386 
Treas notes: 
ey March Se. ccnccacteatd ( taxable) 4 675 3,522 20 * 140 2hs 148 
1-1/2% March MBAR. cc cccccceces ( taxable) 5,365 4 333 31 * 93 92 816 
1-3/4% December 1955-B........ ouseul ) 6, 85% 2,570 ls 1 93 3,234 943 
1-1/2% April 1956-BA....ceeceee taxable) 1,007 6 + - * 1,000 1 
1-1/2% October 1956-E0.........0.. taxable) 533 27 2 - - 500 h 
Total Treasury notes.........eseceseees e0sse0 18,434 10,456 68 1 326 5,071 2,511 
Treasury bonds: 
Bank eligible: 
September 1951-53........ iowate) 7,986 4,735 108 25 228 736 2,134 
December 1951-95....... -( taxable) 510 352 8 . 15 @ 128 
2-1/2% Merch 1952-54. ...4. «-( taxable) 1,024 431 50 2 16 350 175 
ot June 1952-Th.. esses (taxable) 5,825 3,977 8&5 2 145 462 1,145 
2-1/s$ June i el 1,501 1,011 Th T2 ko 107 197 
E>] December 1952-54........( taxable) 8,662 6,152 92 25 210 298 1,886 
24 Jume 1953-55......( partially) 725 665 1 - 21 * 38 
2-1/4 June 1934-56...... re 681 587 . * 35 ’ 57 
2-7/8% March 1955-60...... partially) 2,611 1,866 3 1 19 8 580 
2-1/2% March Boesece ) 1,449 1,199 34 10 33 25 188 
2-3/4 September 1956-59...... (partially) 382 1 * 30 5 55 
2-1/4$ September 1956-59........( 3,822 2,991 34 107 62 69 559 
2-3/6 June 1958-63......(partially) 919 825 3 * 42 1 4g 
2-3/e$ December 1960-65.....,( partially) 1,485 1,303 1 3 33 1 lbh 
2-1/2% September 1967-72...... .-( taxable) 2,716 2,156 29 6 12 129 38h 
40,897 29,101 523 262 1,001 2,293 7,78 
5, 124 1,445 387 551 579 2,196 
3,469 181 lsd 325 318 752 1,49 
2,118 ah 557 479 171 258 608 
2,830 32 808 567 273 362 788 
3,760 33 1,263 a7 162 397 956 
3,836 29 846 1,109 182 536 1,135 
5,195 6&9 843 1,359 176 1,307 1,441 
3,480 33 wae 1,013 133 830 1,009 
2,000 13 264 Tm 53 131 1,365 
4,073 190 1A6 92 us 258 3,27% 
36, Obs 869 7,058 6,352 2,134 5,411 Us 221 
76 , gee 29,969 7,582 6,614 3,135 7,703 21,939 





























Footmotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





























































































































Sens Total Held by investors covered in Treasury Survey Held by 
peorewred Insurance companies U. 8. Government a, cher 
(Tax status 8/ is show in parentheses) outetend- 7,146 526 Burnin _— 
ing. commercial peel 316 607 fire, accounts end 
banks 1/2/ | Sou V/ lite commbly, Federal Reserve 
Other bonds: 
Postal savings bonds.......... o+e+e( Wholly) ge 9 * * * 30 33 
Panama Canal bonds...........+-+++-(whelly) 50 5 - - 1 * hh 
Total other BOMAS......ccccececececoccceces 142 14 * * 1 30 97 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 
CUBOS. co ccccccccccccccccccsc( tammble 0/) 33 1s 3 2 bad * 3 
Total public marketable seourities..........+++ 142,734 53,761 7,859 7,265 4,018 ah, 781 45,048 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
enowt a6 526 Insurance companies vu. 8. Government all other 
(Tax status 8/ ie show in parentheses) — bel jal mutual 316 607 fire, accounts and ees 
benks 2/ 2/ cane 2/ lite mma, Federal Reserve 
United States savings bonds: 
Borios FE b/...ccccececescccccsseces( taxable 34,826 - - - - 1 34,825 
Rested B Wi <ocakcdrensésccsebnern ‘setts 3,867 hho 18 36 8h 1 3,286 
Series Goiscccecececesecescvccscese( taxable 989 925 568 279 453 19 16,745 
Total United States savings bonds.........«. 57,682 1,367 586 315 537 21 54 ,856 
Other U. 8S. securities: 
Treasury savings notes..........++ y ere 8, 04s 125 * * Qh 7 7,817 
Depositary DOMMS........++-e+eeeeo( taxable) 363 363 23/ * - - - - 
Treasury bonds: 
Investment Series A............( taxable) 951 186 122 292 37 100 21s 
Investment Series B............( taxable) 12,034 1B 1,235 2,924 317 4,119 3,267 
Total other U. 8. securitios......cseccceees 21,393 846 23/| 1,358 3,216 prs} 4,227 11,298 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 
ODLIGATIONS.....ssscsececcccvecee( taxable) 2 l2/ - - - - l/ 
Total public nonmarketable securities 1@/....... 19,077 2,213 2/| 1,944 3,532 985 4, 2k8 66,154 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Per values - in millions of dollars) 


sail 
ae 


- 


PD ae a 





Held by investers covered in Treasury Survey 





Issue =, 526 Insurance companies U. 8. Government 
(Tax status 8/ is show in parentheses) = pond 316 607 fire, scoounts and 
banks }/ life casualty, Federal Reserve 
end marine Banks 





<—< 
ae 2. 


> 





Federal intermediate credit banks: 
DODMMINIEB ec ccccccccccccccecececcccc ce Cammhe) 23 23 





a 


SS 








Central Bank for Cooperatives: 


1-5/86 February 1953 (Debentures)... .( taxable) 
2-1/2% February 1954 (Debentures). ...( taxable) 


Total Central Bank for Cooperatives securities 




















Federal home loan banks: 
2. March 





2.20% August 1952 (Notes)... 
Total Federal home loan benk securities....... 








& AN Duy 





Federal land banks: 13/ 


1-1/0 May 1950-52 (Bonds). 
1-1/2% January 1951-53 (Bonds). 
2-1/4$ February 1953-55 (Bonds). 
2-1/2% November 1954 Bonds)... 
1-3/4% October 1955-57 (Bonds)..... 





yw hE 
8 3.8. ¢ 








gE 


Total Federal land bank seocurities........... 
































Excludes trust departments. income exempt from the normal tax except that in the case of par- 
Includes trust companies and, beginning vith figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as «4 
seperate classification, but they are no lomger so reported. 
Includes those banks and insurance companies not reporting in the 
Treasury Survey. Includes F. H. A. debentures; see footnote 10. 
United States savings bonds, Series E and F, are shown at current redemp- A emall indeterminate amount of these debentures is partially tax- 
tion values. They were reported at maturity value by the banks and exempt. 
insurance companies included in the Treasury Survey but have been adjusted Inclutes $71.9 million depositary bonds held by commercial banks not 
to current redemption values for use in this statement. included in the Treasury Survey. 

by reporting agencies not available. C. C. C. demand obligations as of the close of the previous month 
Excludes guaranteed securities held by the Treasury. in the amount of $2.3 million, all held by commercial banks, are 
Issues which commercial banks may not acquire prior to specified dates im the total amount outstanding; holdings by reporting 
(with minor exceptions); see “Debt Outstanding”, Table 3, footmote l. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes om income derived fram them. “Wholly” 
tax-exempt securities are those with the income exempt fram both normal 
tex and surtax. “Partially” tax-exempt securities are those with the 
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Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section {f include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Housing Administration 
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debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II liste the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
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Footnote at end of Section II. 


Table 2.- Certificates of Indebtedness (Taxable) 
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Feotmote at end of Section II. 


Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
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Footaotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 3@nds) 




























































































Price Yiela Price range 3/ 
— sai _~ a a on Since first trated In 1951-52 
oe Bia Ask | Moan = a — date High Low High Low 
| a —_ Price | Date | Price| Bate | Price| Date | Price| Bate 
bends - bank restricted:| 8/ 
$5,262 |e- - 6/15/59-62 98.02 | 98.06| 98.04/ +1.09 |2. -. 6/1/e5 | 104.20) 4/6 96.03/12 101.09 | 1/19/52) 96.03 | 12/27, 
3,469 et fs 97.22 | 97.26/ 97.24 31.08 366 / a whsns 104.21 lene 95.31 pry iY 101.05 ne 95.31 | 12/27, 
cab ie Reg | Be | Pee ey | Hse) teas ici Mens | ana es ae |e 
’ = - 7 +. ° =. ° e 
3,760 |@-1/2 - 6/15/64-69 97.02 | 97.06/97.04| +.22 |2.71 7/ | -.03 | 5/15/43 | 107.25| &/6/e6 | 96.10) 1/14 101.23 | 1/18, 96.10 | 1/14 
3,836 |a-2/e - 18/15/6h-69 97.00 | 97.0h| 97.08] +.1@ |2.71 -.03 | 9/15/43 | 107.24) 4/6, 96.07] 1/1 101.17 | 1/18 96.07} 1/1» 
5,195 |2-1/e - 3/15/65-70 97.00) 96.30 309 ay -.02 | 2/1/ss | 107.23 lene 96.05| 1/14/ge | 101.10 | 1/28/51} 96.05 | 1/16 
cA Me: Mae ee | Reseey alee y | Was | |e Mees | Bel ake i al es | 
’ - oo - e +. . “? . ° * e 
4,072 |2-1/2 ~ sAgiet-re & 96.25 | 96.29/96.27 308 2.70 7/ | -.02 wAsne 106.16| 4/6/x6 | 95.22 ififse 100.26 | 1/19/51] 95.22 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds -2/ 
(Price decimals are 32nis) 
Priee Viela Price range / 
al idee ae ims Change| Issue Since first trated Im 1951-52 
7% mia | Ace | toon |mom | fires —i High Lew High Low 
itens) od neath Price | Date Price | Date | Price | Date | Price| Date 
Treasury bonds! 
- 6 - 4 A -08/ .00 d - . 102.1 , 

4 NR 7-9 ae ay ed dB 8d RY ye Bed by by 1/3 fp ie 3 ae 
2,611 |2-7/8 - 3/15/95-60 | 105.03|105.07| 105.05/ +.08 | 1.10 | -.12 | 3/15/35/ 116.08 | 1/12#/s6| 98.30 9/20/38 107.14 |1/25/51| 104.29 3 
celtin : tape | malig ete) 22 |e |e | yagi ee | eel Bel eee Wena 
1,485 [2-3/6 - 12/15/60-65 | 1120.28/110.22| 120.80/ +.20 | 1.45 ar 12/15/38| 119.00 | 1/25/46 44 9/25/39| 123.26 |1/ea 10b'32 6 faba 

Pemama Camal bends: 
50 | 34 - 6/A/@ 126.08) 117.08 | 116.24 oo | 1.08 | -.01 6/1/11} 134.00 9/s/e%| 75.00 | 6/18/a1|)119.12 | 2/6/51/116.00| 2/8/se2 


















































Footmetes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 

















mcs t Tiela — Tiela 
out- Change out- s Change 
Description — in mean etand ing Description a in moan 
(mil- Bid Ask Mean | from (mil- Bid Ask Mean | from 
lions) last liens last 
math month 
$63 2.39% - & 1/2 2/ - $86 2.19% - 9/2/92 12/3 1.95% | 1.796 | 1.05% | -.10% 
36 2.35 -5, 8, 10 1.50% 1 -.13% lee 2.20 - 10 i/f2 2,00 1.80 | 1.90 -.10 
2 2.05 - 5/1, 2 yp/ 10/ - 108 a-1fe- 2 2.05 1.90 | 1.98 -.04 
69 a-1/s - 6/2 o/s 1. 1. 1.72 | -.213 uu 2.15 - 2 3/3 2.05 1.95 | 2.00 -.08 
78 2.20 -7 10 1.90 1.6 1.78 | -.07 / | 2.15 -. 1/3 4/1 2.10 2.00 | 2.05 - 
67 2.20 -8 1, 1.95 1.73 1.85 | -.10 












































Footnotes at end of this section, 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 


(Price decimals are 32nds) 






















































































Price Tielé Price range y/ 
— Amount Change 
. on in fo —_ Issue Since first traded In 1951-32 
— s od on man 
ons Bia Ask Mean -e — oot date High lov High Lov 
sich (mil- last month 
lions) menth Price| Date | BPrice| Date | Price| Date | Price| Date 
Central Bank for Cooperatives debentures: 
$30 | 1-5/4 - 2 99.18 | 99.26] 99.22 | +.06 | 2.01% | -.17% | 2/1/50 | 100.06 2/2/30 98.20 yey 99 228 saves 98.20 yey 
@-l/f2 - 2 100. 100.10/100.07 | +.04 | 2.38 -.07 10/1/51 | 100.07 | 3 99.24 12 100.07 | 3 99.24 |12 
Federal Home Loan Bank notes: | 
2-3/& - 4/15/5e-3 100.01 | 100.03/100.02 | -.0l | .77 -.76 Sei 100.05 |12/20/52| 99.32, '6/11/52/100.05 |12/10/52/ 99.32 6 
2.20 - 5/15/58-D 100.01 | 100,03/100.02 | .00 -.17 9/is 100.03 | 12/5/51) 99.324 12/28/51|100.03 | 12 99.314 | 12/28 
63 |2.20 - 6/13/58-F 100.02 | 100.04/100.03 oo | 1.72 -.12 seAasfa 100,03 | 3/31/52) 99.328 12/88/51 /100.03 | 3 99.314 | 12/28, 
2.20 - 8/19/20 100.03 | 100.05/100.04 | +,01 -.12 | 11/15/51] 100.04 | 3/32/52) 99.3 1/e/se |100.04 | 3 99. 1/e 
[a Federal Land Benk bonds:| }2/ 
198 |1-1/p- 5, 99.30 | 100,00] 99.32 | +. 1.64 -.27 5/1/e6 | 100.02 | 4/17/46} 96.30 | 3/8/48) 99.31, | 3 98.26 | 4 
186 |1-1/a - -53 13/| 99.20 | 99.25] 99 <—— 1.90 7/| -.10 1/2/46 | 101,22 | 3/11/46) 97.30 fone 22h | 3 98.17 | 7/20 
us ja-1fe - 2 35 99.18 | 99.26] 99.22 | +.0R | 2.36 7/| -.02 2/1/45 | 105.31| 3/12/46| 99.12 12/26/52 |200.15 99.12 |12/28 
Ta |@-1fe - 100.12 | 100.20/100.16 | +.08 | 2.30 -.10 100.16 | 3/31/52|99.21 12/28 16 | 3 21 |12 
215 |1-3/% - 10 96.04 | 96.16] 96.10 | +.25 | 2.47 7/| -.08 10, 100,12 | 9/22/49) 94.26 12/28, 13 -26 |12 
- 1/ Tex Anticipation Series 1/ Yield to maturity, Market convention treats the yield to earliest 
2/ Wot quoted on March 31, 1992. call date es more significent whem an issue is selling above per; the yield 
— 3/ Prices are the mean of closing bid anf ask quotations in the over-the- to maturity as more significant vhen an issue is selling at or below per. 
comter market, except that prices of Treasury bends for the period 8/ Yor definition, see “Debt Outstanding", Table 3, footmete 1 
— pricr to Octeber 1, 1939, are closing prices om the New York Stock @/ All partially tex-exempt except Ponama Canal bonis, witich ere wholly tax- 
Exchange. "When issued" prices are included in history beginning 
— October 1, 1939. Dates of highs and lows, in case of recurrence, are 10/ Wet quoted since date of issue. 
“ the latest dates. 11/ Amount issued on April 1, 1992, ves . 
— 4/ Callable on 4 months’ notice on September 15, 1952. 12/ Excludes issues completely held by Farm Credit agencies. 
¥, Seat on ecieses puss cf tempest ‘The proprietary interest of the United States in the Federal lend 
’ Included im the average yield of long-term taxable Treasury bonis as ended on Jue 26, if 
: shown wider "Yields of Treasury and Corporate Bends". 13/ Callable on 15 days’ notice on July 1, 1992. 
, 
it 
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YIELDS OF TREASURY SECURITIES, MAR. 31,1952 


Based on Mean of Closing Bid and Ask Quotations 
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— YIELDS OF TREASURY AND CORPORATE BONDS 

Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
Treasury bonds High - Treasury bonds High - Treasury bonds High- 
Period Partially | rezapie | A? Period Partially | rexabie | =? Period Partially | rerabie | &™* 
corporate ws corporate corporate 
ve exempt | 1/ bonds ve > bonds vy aT 3/ bonds 
Annual series - calendar year averages of monthly series 
19Bbcecccccoces 3.12 - 3.93 Wc cesiscese 2.26 - 2.77 9906...056sdswsse - 2.19 2 eh 
, oes 2.79 - 3.46 pT eae 2.05 - 2.67 1947... ne - 2.25 2.57 
RR 2.69 - 3.19 | Re 2.09 2.46 2.75 1948... - 24h 2.81 
WR ivccucccosses 2.7% - 3.27 Rte, “See 1.98 2.47 2.64 1949... - 2.31 2.65 
(BG 2.61 - 3.12 Bcredicces 1.92 2.48 2.60 SEER. ca scsvonse - 2.32 2.60 
WD inecaveahions 2.41 - 2.92 Bae 1.66 1/ 2.37 2.5% WR vie 80000ss - 2.57 2.86 
Mon’ series - averages of daily series 
194 7-Jan.ecescees - 2.21 2.48 1949-Jan...... - 2.42 2.73 1951-Jan.....+6 - 2.39 2.64 
PBecceccece - 2.21 2.48 ee - 2.39 2.73 Fed..scece - 2.40 2.66 
WP asevceses - 2.19 2.49 Mar. .eses - 2.38 2.71 MOP. ccsece - 2.47 2.78 
Apr. - 2.19 2.49 2/ Pics ves - 2.38 2.70 APP ccccee - 2.56 2.88 
May... - 2.19 2.49 May. .oee- - 2.38 2.71 MAY. seccee ~ 2.63 2.8 
June.. - 2.22 2.50 June..... - 2.38 2.72 TUMO..ceee - 2.65 2.95 
TUF. cocccee - 2.25 2.51 Tuly.e.es - 2.27 2.66 Tuly.cecee - 2.63 2.93 
MBcccocsees - 2.2h 2.51 AVE. cesses - 2.2h 2.60 Pe EM - 2.57 2.86 
SePtecccccce - 2.2h 2.57 Sept..... - 2.22 2.59 Sept. rere. - 12.56 2.8 
- 2.27 2.68 Oot.ccece - 2.22 2.59 Osbscccece - 2.61 2.92 
- 2.36 2.73 NOv.seese . 2.20 2.56 BoVcevecee - 2.66 2.98 
- 2.39 2.86 Doc..seee - 2.19 2.55 3/ DOC. sesece - 2.70 3.03 
+ 2.45 2.85 1950-Jan...... - 2.20 2.54 1952-Jan..ecees . 2.7% 2.96 
FBocccccece ie. 2.45 2.8 Feb.....- - 2.24 2.54 Fed.sccoee - 2.71 2.89 
MAY cccccccs - 24h 2.81 Mar.ecees - 2.27 2.55 Mare secece - 2.70 2.96 
- 2.bh 2.77 BPocccee - 2.30 2.57 
- 2.42 2.7% MAY. cess - 2.31 2.57 
- 2.41 2.73 June... - 2.33 2.59 
DUlFecccccce - 2 bh 2.8 Tuly.cese - 2.34 2.61 
MBrccccecce - 2.45 2.86 AUGoseees - 2.33 2.58 
Sept.cccccee - 2.45 2.8 Sept..... - 2.36 2.62 
Oct. cccceses - 2.45 2.85 Oct..eree - 2.38 2.65 4/ 
- 2 bh 2.86 Noveceese - 2.38 2.66 
- 2he 2.81 Dec.sesee + 2.39 2.66 
Weekly series - averages of daily series for weeks ending - 
1951-Oct. Sseoce - 2.60 2.88 1951-Dee, 1.. - 2.68 3,00 1952-Feb. 2.00 ~ 2.71 2.90 
IWeecce - 2.60 2.89 se - 2.69 3.00 Doce - 2.71 2.87 
Weccce - 2.62 2.92 15.. - 2.67 3.01 16... - 2.71 2.88 
2Teweee - 2.62 2.94 22.. - 2.70 3.02 23.00 - 2.70 2.89 
290. . 2.7% 3.08 Mer, lise ° 2.70 | 2.93 
Nov. Jeccce * 2.62 a 1952-Jan. 5.. - 2.7% 3.03 Beco ad 2.71 2.95 
Wersce - 2.63 2. is - 2.75 3.00 Weee - 2.71 2.97 
LToccce - 2.65 2.96 19.. - 2.75 2.95 22.ee - 2.70 2.96 
Qeccee @ 2.68 2.99 26.. Saad 2.73 2.93 29 eee - 2.68 2.94 
os - uiveighted averages 
- 2.71 2.97 1952-Mar, 24... - 2.70 2.95 
2. 2.97 Bove - 2.68 2.94 
5/ 2.97 26.06 az 2.67 2.94 
2Teee > 2.67 2.95 
> red ics - 2.67 2.9% 
mx é “pee - 2. 
2.70 2.95 ” a ” 
2.70 2.96 Bloce - 2.68 2.9% 
2.70 2.95 
3/ 2.96 
1/ For definition of taxable and partially tax-exempt bonds, see foot- 
notes to the "Treasury Survey of Ownership” in this issue of the 
“Treasury Bulletin", ‘The partially tax-exempt average was dis- 
continued on December 15, 1945, because there were no longer any bonis 
in this category with fifteen or more years to maturity or first 
call. 
ea gtk Celeties AR 1947. Old average for April 1947 
Was 2. . 





As of December 21, 1949, the Consolidated Ges Electric Light end 
Power Company of Baltimore 2-3/4*s of 1981 were dropped from the 
average, having been called. 

As of October 20, 1950, the Standard 011 Company of California 
2-3/4's of 1965-86 were dropped fram the average, having been 
called. 

Market closed. 
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INTERNAL REVENUE COLLECTIONS 











Table 1. - Summary by Principal Sources -/ 
(Im thousands of dollars) 

























































































) PRN Individual income tax and employment taxes 
ceipte from Ad Jastment of Total C t4 
Fiscal year internal py gee interned yas Sagem Individual | Individual 
o ae -_ revenue excess profits income tax | income tax Railroad Unemploy- 
(pasty Seay collections | taxes 2 Total not with- withheld and | retirement | 2@* 
Treasury Statement held 3/ old-age insurance 
Statement ) insurance 4/ 
INA. cecccccce 12,993,118 -36,797 13,029,915 4, Teh ,083 k 4k8, 162 3,262,800 895,336 170,409 119,617 
WRB ceccccoess 227 143,969 -22h , 755 22,368, 72h 9,668, 956 8,128,637 5,943,917 1,817,561 211,151 156,008 
19 secececeee| 41,684,987 +1,565,477 40,119,510 14, 766, 796 19,999,378 10,437,570 9,113,460 265,011 1 33! 
1D4Seecccccese| 43,902,002 +101, 664 43,800,338 16,027,213 20, 813,491 8,770,09% 11;572,151 284, 758 186, 
WDh6 .eeccccece| 40,310,333 -361,589 40,671,922 12,553,602 20 , 405, 364 8, 846,947 11,095,414 284,258 178, 745 
1 Tesseseeeee 39, 379,409 4271,136 | 39,108,273 9,676,757 | 21,367,662 9,501,015 11,301,216 379,555 185,876 
1948... 417853 9485 -11,051 41, 864 ,536 10,174,410 23,379,123 9,464,208 13,146, 560,113 208,508 
1949.. 40 ,307,2 85 3193.68 4,463,119 11,553 ,669 20,527,935 7,996,320 11, Th2 ,653 562 , 734 226 ,228 
1950 .ee0e 39,448,607 +491, 38,957 5186 10, 854, 351 19,797,883 7,264 ,332 11,762,377 548,038 223,135 
195L.sssccceee| 52,106,095 +660,409 | 50,445,686 14,387,569 | 26,624,788 9,907,539 15,900,519 5/| 579,778 236,952 
LIFL~Tulyeoeee 2,608,091 -236,788 2, B4k 879 596 ,232 1A eI 321,130 1,158,427 1,094 2,716 
August... 3,937,302 -956 ,050 4,893,432 289,964 »765, 115,624 3,600,104 35,586 4 , 580 
September 6,398,200 +1,256, 757 5, 1h1, a3 2,942,105 1,505,982 1,275,682 110,121 lig, 832 348 
October... 2,538,573 -303,329 2,841,902 511,878 1,446,694 214 ,68% 1,226,529 1,990 3, 490 
November. 3,739,949 -872,660 4,612,609 159 ,683 3,607,119 98,418 3,428,084 67,189 13, "428 
December. 5,421,363 +1,315,233 4,106,130 2,648,691 668, 862 309,629 27% 604 8h 482 147 
1952-Jenuary.. 4, 769,509 43,595 4,813,105 807,468 3,177,845 2,329,955 814 231 3,877 29,782 
February. 6, 062 9723 -908,271 6,970,994 310,611 5,840,010 1,464,298 4,172,031 42,713 160 ah 
Miscellaneous internal revenue 
Fiscal year Total Manufecturers' 
or mow miscellaneous pe Estate and Liquor Tobacco Stamp and — 
internal fon 6/ gift taxes taxes taxes taxes retailers* sanee 
revenue excise taxes 
3,837,670 281,900 432,540 1,048,165 780,792 1,702 852,065 400,505 
29T2; 328,795 47,496 1,423 ,480 923,857 45,155 670,012 732,335 
5,353,336 380,702 511,210 1,618,045 50,800 728, 1,075, 
oceanad 6,959,634 371,999 3,055 2,309,864 932,145 65,528 1,206,616 eos 
1Gh6..cccccccceses 1,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1 74k, LT 1,489,929 
WaT ecccecccccses 8,063 , 854 1,597 TT9 ,291 2,474, 756 1 7237, 768 19,978 1,939,621 1,550, 842 
IGKB. cccccccesere 8,311,003 1,723 899,345 2,255,320 1,300,280 79 466 2,119,157 1,655,711 
19. ccccsecccece 8,361,515 6,138 796,538 2,210,601 1,321,875 72,828 2,220, Ta 1,752,792 
Has & 8,304, 892 266 706,226 2,219,196 1,328,464 7048 2,245,182 1,720,908 
LP lesecccecesece 9,433,328 ° 729,730 2, 808 1 360, 396 93,107 , ? 842,598 
1951-~Tuly.ccccece 765,280 - 56,034 178,068 112,001 6,901 225, 186 ,526 
Auguste cecce 837,573 a 66 ,2h6 200 , 566 137,156 i 234, 190,905 
September... 693 ,356 * 52,0k9 210,636 114,602 837 18,799 226,433 
October'.seee £63 0333 - 52,460 263 ,256 138,727 7,523 226 ,284 195,080 
November.... 5,808 a 70,248 2 ,287 aah, 9TTO 1,857 217,946 160,699 
December’... 708578 % 76,618 207,216 101,086 6,729 255,789 141,140 
1952-January..eee 827,791 od 64 , 563 197,060 152,924 6 236,183 170,350 
Fotruaxy.... 820,372 - 66,192 210,234 122,996 5,07H 28175683 153, 71s 
3/ Inclufes social security tax on self-employment income, imposed by 


ectors of internal revenue for collections by type of tar. 
Detail by type hopes tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositarics. 
Excludes collections for credit to certain trust accoumts for island pos- 
sessions; incluies oo gresary income tax on Alaska 
Includes excess profits taxes formerly shown separately as follows: un- 
just enrichment through 1947 (thereafter these collections are included 
under "Miscellaneous taxes"), declared value (repealed for years ending 
after June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the 
Second Revenue Aot of 1940, which was repealed for years ending after 
December’ 31, 1945), and Vinson Act as amended (34 U.S.C. 496). 


Source: pe —— Statement for%total receipts from internal revenue; 
reports by o 


= <= 





4/ 


aaa 


the Social Security Act Amendments of 1950 (Public Law 734), 
approved August 28, 1950. The tax is levied and collected as part 
of the individual income tax beginning with the taxable year 1951. 
Beginning January 1951, withheld income tax and social security em- 
ployment taxes on employers and employees are paid into the Treasury 
in combined amounts without separation 2 e* of tax, pursuant 
to the Social Security Act Amendments of t 1950. figures for 
prior periods have been combined accorlingly in pod table for 
purposes of comparison, but are shown separately in the March 1951 
and preceding issues of the "Treasury “egy ~ 

For estimated 1951 brealiiown, see Table 2, footnote 5. 

Repealed for years ending after Jue 30, gts. Seas 

culy 1950, incluied under "Miscellaneous taxes 
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Table 2.- 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 


47 





Detail of Collections by Type of Tax 2/ 




















































































































First 8 months of Eighth month of 
Fiscal year fiscal year fiscal year 
Type of tax 
1951 1952 
aaetd 199 1992 1992 | (February 1951) | (Fetruary 1952) 
Corporation income and excess profits taxes 2/....s.scecssesesece | 10,054,351 | 14,387,569 5,419,768 8,266 ,633 150,901 310,611 
Individual incame tax and employment taxes: 
Income tax not withheld 3/..ccccccosccescccsecccosccccccoccce | 7,264,332 9,907,539 5,436,209 | 6,129,k19 1,027,980 1,464 ,298 
Income tax withheld and old-age insurance ee | 11,762,377 | 15,900,519 5/} 10,792,453 | 1% *78h,,130 3,104,779 i,’ ane. 
Railroad rotirement....cscscssseee hssaseuee 548,038 579,778 306,776 56 , 763 20,861 
Unenighappent: Sas 54000 460sesecens vecnedantmkarecesscess 223,135 236,952 202 , 769 460 135,247 160° 363 
Total individual income tax and employment taxeS....cececeees | 19,797,803 | 26,624,788 16,737,206 | 21,495,772 4,288 867 5,840,010 
Miscellaneous internal revenue: 
Cotte See WEEE s. cccccedecdiidenscssccccdtetbabsacbicas 266 - a 4 7 ‘4 
Se = SSSSSSSSSSSS= SS SSS }$ J 
ele Ditties UR kis ana 0kncseikabadavaunethaie<éeteae 657,441 638,523 418,512 489,292 49 ,903 61,860 
CEE. Ris csp ccliinnnindasscadeadbtabiescecseheilinedasieteama 48, 785 91,207 18,037 15,119 3,692 4,332 
Liquor taxes: 
Distilled spirits (imported, ex0ise)..scccccscceccseceses | 126,344 172,362 122 ,883 128 ,098 11, 883 12,362 
Distilled spirits (domestic, excise)..s.ccccccccscseccece | 1,295,549 1,574,472 1,231,013 933 412 158,433 99,339 
Distilled spirits, rovtafientdon tak oeceee 30,069 38,053 rs ry = = 
Wines, cordials, etc. (imported, excise)... 2,600 3,738 , 
Wines, cordials, etc. (domestic, excise)... s 70,001 63,516 45,521 45,260 4,810 5,975 
Dealers in distilled spirite; rectifiers; manufacturers 
of stills (special taxes)...sccccccscecccsceccecces 9 860 9,161 6,603 1,212 176 179 
Stamps for distilled spirits intended for export... 9 12 9 a 2 e 
Case stamps for distilled spirits bottled in bond.. 738 1,090 836 7 fm 
Container stemps., PES AR RRS 2 11,825 14,921 11,555 8,206 1,414 197 
Floor taxes.seseses pnb uahgiiindcin 5 12 8 83 ,566 1 eg oH 
Fermented malt 1iquors..c.cccccececececececececceececcese | 667, /412 665,009 435,694 472 , 382 uae 49, 
Brewers; dealers in malt liquors (special a livestaeee 4, 784 4,462 3,266 3, 7 33 
ekhd PAGE Wits sccscccstsaeckesns sscénbanenenssesccse 4 £000,106 2,546, 808 1,889,488 1,711,324 222 ,305 210,234 
Tobacco taxes: 
Cigars eh ovssss aor renedtentsipencstintinetiooteteg 42,112 4k, 220 29 ,682 29,760 3,299 3,321 
Cigars en caweknedesnishel taaambainetinane tentials 58 56 38 34 3 3 
CAINE Cs ccckcscsttnctsincccnailiabaieanabbobes 6 4 6 i > 
CAUMNENG TARR ccncccéccessconsarssassscwsodcesessines | 1,088, th5 1,293 ,966 857,703 955,820 100,333 117,645 
IEE POL PT LE 7,389 7,235 4 ,Bn9 3,499 374 
Tobacco (chewing and smoking)...cccscccccsccccccccccccece 35,070 33,870 » TAs 16,953 2, 1,475 
Cigarette papers and tubes.... éeeetnee 984 1,041 719 352 69 8 
Leaf dealer penalties, etc.... oees * 1 1 1 * id 
Cigarette and cigar floor taxes ees 1 2 * 17,638 * 166 
SORE WRAIEE CUS nev ccctcccocdsncnsscncncencnctccccced) 2aSONG 1,380,396 915,709 1, 02h ,263 106 ,903 122,996 
Stamp taxes: 
Bonds, issues of capital stock, deeds of conveyance, etc. 50,156 36,105 36,750 35, Tos 4,859 aNd 
Transfers of capital stock and similar interest sales.... 23,823 28,679 19,929 15,243 3,427 2, 
PLAYING CATS cccccccccccccsescccsccccccccecscccecoscsoees 10,546 8, 222 6,185 5,070 605 T19 
Silver bullion sales or transferd..sccceccccccseccseccces 123 100 ] 56 5 1 
DUG: GH GING 500k sadabssscnssbendeusesessbceesisoss 8h 648 93,107 62,907 56,114 8,896 5,674 
Manufacturers! excise taxes: 
Lubricat. OLE coccccccescccsesecececsceseccecescceseees 177,610 97,238 69, 57,460 6,192 5,616 
Gasoline COCO O TOOTH EOE EOE E HOSE SESE EEE E HSER EEEES 526 , 732 569, 388, 45 466,118 47,827 70,333 
SUNS OEE WP kcdsvumsoscsccesdscqsssdeonsecadcseeegess| 992,799 198,383 140 875 107,982 12,819 7,334 
Automobile trucks and DUSOS..ccoccccccsccccccccccccocccecs 123,630 121,285 79,177 8h ,892 9,552 14,173 
Other automobiles and motorcyOleS..ceccceccsecccccecccess 452,066 653,363 4k8 , 957 353,664 47,721 41,502 
Parts and accessories for automobiles.ceccocccccecccccese 88,733 119,475 77,499 7823 481 Us 499 
Electrical energy 8 COCO C OOOO OOS E SESE SOOO EES OEES OLE SEEES » T04 93,184 59,549 52,518 6,862 74S 
Electric, gas, and of] appliances..ccccocccecccccccececes 80 ,406 121,996 TT,153 56,183 8,980 6,870 
Electric light bulbs and TUDES. ccccccccccsccesccesccocers 20, 726 30,284 18,436 17,927 3,239 3,086 
Radio sets, phonographs, components, etc. O/seccscscecece 2 ,085 128,187 59,491 73,79. 11,350 9,693 
SHANE DENN séaccdksdorcedndbtectstehecrbictenes 5,769 7,007 4,616 3,201 303 362 
Senha SIN, 6505's don xsndacesdenesddbscenseceasesse 8, 865 10,756 6,947 6,298 860 TH 
Mechanical refrigerators, air-conditioners, etc, sede a 26,539 Ves oa ~ ae 
MAtChES . cccccccccccccccececccccccscecesecesececoseceseees 10,1) ’ , 
Business and store idbeleiabeskbhdbesaenbbeses 30,012 hod 28,184 32,501 4,140 4, 768 
Photographic GPPaTatus ccccccccccecccccccsccecoceccedeccoce 39,931 46,026 30,495 26,578 3,408 1,907 
SUNN GR cnconcedcbbcbesdoctéasshisbeteseasbesctsee 18,969 17,862 10,834 3063 1,327 705 
Firearms, shells, and cartridges..cccccccccccsesccesccess 9,351 17,846 11,852 6, 7&7 1,0bh = 
Pistols and TPOVOLVETS co ccccccccccecececccececccccccececcce 481 762 hee Ts TB 2 
Fountain and ball point pens, mechanical pencils, rs 1,367 a 700 
cigarette, cigar, end pipe lighters 11/...cccceseseccees - : ss ud 
Total manufacturers’ excise taxeS..cccsccccccccccecesecee | 1,836,053 2,383,677 1,576,839 1,498,625 181,855 187,153 











Footnotes at end of table. 


(Continued on following page) 








Table 2.- 


INTERNAL REVENUE COLLECTIONS 


Treasury Bulletin 





Detail of Collections by Type of Tax2/- (Continued) 


(In thousands of dollars) 




























































First 8months of Bighth month of 
Fiscal year 
yom fiscal year fiscal year 
= 1951 1952 
1930 1991 1991 1992 (February 1951)| (February 1952) 
Miscellaneous internal revenue (continued): 
Retailers" excise taxes: 

COCoCecessoooacscorecccocesoceeoeeescoooececlécecece 45,781 57,604 0 ,896 37,4@2 8,761 8,325 
NT neneensgaadedcadecssosensbesesdeanbsekesnedbenhs 190, 820 210,239 149,188 160,220 33,95% 37,643 
ERAS OOS SEE POLE LED ON AM 77,532 832 58, 46s 6h ,878 11,943 Us, 102 
Totlet preparations. ccccocccccccccecccccecescceccocccese 94 995 106,339 TH a3 79,996 868 1s ,338 
Total retailers’ excise taxes......scececececesssccccecs 409,128 457,013 322,692 342,516 67,526 Th 410 

Miscellaneous taxes: ire oe ey 
I a ee 71,188 80,192 58,234 53,976 6,690 5,717 
Telephone, telegraph, radio, and cable facilities....... 312,339 354, 236,305 271,070 ’ 32,140 
Senek CRMIEED BETUEORicnccecncacsscsesccceneecososenne 247,2 290,320 195,566 201,459 25,402 22,564 
Transportation of ofl by pipe line...cccccecececececeees 18,919 2h, 46 16,298 18,171 2,020 2,560 
Transportation of persons, CtC..scccccccccscececececcees 228, 738 237,617 157,539 188,405 18, 08h 2h, 2h6 
Transportation Of PopertFccccccccccccccccccccsececccce 321,193 381, 253,633 262,264 29,399 32,109 
Leases of safe-deposit DOKOS....ccccseccccccccccccccseces 9, 9, 6, 6,772 1,004 1,093 
Admissions to theaters, concerts, OtC..ccccecccesecececs 371,264 346 ,kg2 239, 236,226 23,108 23,999 
Admissions to cabarets, roof gardens, 6t0....sescccccees 41,453 O46 26,433 31,025 3 ,603 3,965 
Club duce and initiation fees..cccsesesesecccceccccccecs 28, 30,120 17,899 =a = aa “4 
Bowling alleys, pool tables, eto.cccccccscccseccsccecess 3 3,610 
Gad SE IINNica de chek teeebosnsnenssssocsesecosce 207174 20; 732 ;738 17,247 225 266 
Adulterated and process or renovated butter, 

PAA Cheeses cccccccceccccccccesscocecccocccccocccece 2 un ’ 3 : ® 
Oleomargerine, including special eceecccoesecce 29,297 35 3 > “ 
Narcotics, inoluding marihuana andi special taxres........ "867 866 466 498 33 37 
Coconut and other vegetable oils processed.....esesesecs 15,857 19,088 13,149 9,626 2,247 625 
National Firearms Act...csccccsccccvescsesesesecscseseces 7 9 6 ” 
RGOEE DUE SET e ra ccnccdidimbengececocccécccveccccescesé - . - 2,583 - 1,4a2 
Wagering taxes eeewsereassesesosecoveceecescoescoccce - - ° 2,107 a 676 
All other, including repealed taxes not shown s 437 347 126 171 -187 5 
Total miscellaneous taxes...cccccccseresececccocecececes 1,720,908 1, 842,598 1,244,708 | 1,324,847 1h2 , 804 153 , Tus 

Total miscellaneous internal revemuc....csecccccesesevececes 8,304, 892 9,433,328 6,448,891 | 6,462,089 783 , 88% 820,372 
Total internal revenue collections....ccscccsesccecscececececeses | 38,957,126 50 , 445,686 26,605,866 | 36,224,494 5,223 ,692 6,970,994 
Adjustment to Daily Treasury Statement....ccecccececesececeseces +491,482 +660 , 409 big 829 748, 70% -5T% , 780 -908,271 
Total receipts from internal revenue (Daily Treasury Statement). | 39,448,607 51,106,095 26,186,036 | 35,475,790 4,648,872 6,062,723 
































Source: 


= =< 


possessions; includes corporation income tax on 
Includes excess profite taxes formerly shown separately as follows: 
declared value (repealed for years ending after June 30, 1946), 


Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of 
tax. Detail by type of tax is available only on a collection basis. 
Receipts on the Daily Treasury Statement basis are campiled fram the 
latest daily reports from Govermment depositaries; they do not coincide 
with amounts reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the . 
depositaries. 


Excludes collections for credit to certain trust accoumts for island 
Alaska Railroad. 


Excess Profits Tax Act of 1940 (Title II of the Second Revenue Act of 


1940, which was repealed for years end 


and Vinson Act as amended (34 U.S.C. 496). 


after December 31, 1945), 


3/ Includee social security tax on self-employment income, ed by 
the Social Security Act Amendments of 1950 (Public Law 73), approved 
August 28, 1950. The tax is levied ani collected as part of the 


individual income tax beginning with the taxable year 1951. 
4/ Beginning January 1951, withheld income tax and social security 





employment taxes on employers and employees are paid into the Treasury 
in combined amounts without separation as to type of tax, pursuant 

to the Sooial Security Act Amendments of 1950. The figures for prior 
periods have been combined accordingly in this table for purposes of 


*& pisces 


comparison, but are shown seperately in the March 1951 and preceding 
issues of the “Treasury Bulletin”. 
For the fiscal year 1951 as a whole, the social security taxes are 


estimated at $2,810,749,969, leaving $13,089, 


769,209 as estimated 


income tax withheld (see 1951 Annual Report of the Secretary of the 
preen page 723, and 1951 Annual Report of the Commissioner of 


Includes floor taxes 
1951 (Public Law 183), 


Internal Reveme, pages 1 and 2), 
$1,873,401,208 and $9,888,975,639. 
Repealed after June 30, 1945. 

taxes” 


1951. 


Corresponding figures for 1950 are 
Begimning July 1950, 


effective November 1, 1951, under Reverme Act of 
approved October 20, 


» effective November 1, 1951, by Revenue Act of 1951. 


Repealed 

Includes television sets 
the Revenue Act of 1950 { 
Inclutes quick-freeze wits, 


in the Revenue Act of 1950. : 
Effective November 1, 1951, wnier Revenue Act of 1951. 
Repealed (except on imported oleomargarine), effective July 1, 1950. 
Beginning July 1951, included in "All other, inoluding repealed 


effective November 1, 1950, as provided in 
Public Law 814), approved September 23, 1950. 
effective November 1, 1950, as provided 


taxes not show separately". 

Applies to diesel fuel used in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 

Less than $500. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 















































pial Paper money 
Total - 
Ené of fiscal money in Gold Treas ‘ederal National 
52) year or month circula- Total certif- Silver a United Federal Reserve bank 
tion 1/ paper icates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes ae 4/ 
»] 
3 WR vc cscédthaipisricstsancs 22,504 21,438 5h 1,588 1 322 18, 750 597 126 
; Scsscogeaanasddabenn 26, 746 25,502 52 1,651 1 323 22,867 527 120 
IQR. ccccccccccccccccccccecs 28,245 26,945 50 2,025 1 317 23,973 464 14 
rT) WaT cccccccecccccesccccece 28,297 Fe 48 2,061 1 320 23,999 406 106 
ao WaBccccocecescvesecccesers 27,903 26, 45 2,061 1 321 23,600 353 9 
IND. coovcceccccccccceccces 27,493 26,034 2,061 1 319 23,209 309 93 
T Sik csemetuatteabeduinionadl 27,156 25,661 ki 25177 1 321 227760 27h 86 
4 GR cc cccevecccecdccceenced 27,809 26,231 39 2,092 1 318 23,456 2h3 8 
**) 
4 1950-December.seccssceccces 27, 741 26,187 ho 2,129 1 313 23,363 257 & 
9 MOB DMB ap sn0sssccecesece 27,851 26,260 39 2,059 1 314 23,526 2h2 81 
od et nepsesnensecd 28,155 26,553 39 2,057 1 320 23,817 239 80 
5 September ...ececescees 28,288 26,672 39 2,072 1 319 23,924 237 8 
6 CetebePrcccecccccccccs 28,417 26,785 39 2,068 1 320 24,043 234 80 
3 November .csccecccccecs 28, 27,167 39 2,066 z 320 24 ,4e8 233 8 
"3 December’. ssccccscccccce 29,206 27,552 38 2,079 1 316 24,807 232 np 
1OSSTanuaxy cecccccccscceces 28, 386 26 155 38 1 966 1 2h 135 Pp 
- FOOrUary..scsesesececs 28,465 26,835 38 1,998 1 an 24,179 228 Ve] 
7 Maroh Pecccccccscecece 28,476 838 38 2,029 1 315 24,150 226 WC) 
5 
. 
2 
6 
4 
& 
= End of fiscal circulation 
ad year or month = — a pre = capite 
1 dollars in dollars) 5/ 
7 Pe RE 5 Oe 1,066 103 700 263 162.61 
i IDS .cececcccccccscvecccesecs 1,205 125 788 292 191.13 
ath INE ..csececccecevereccscoecs 1,300 140 843 317 199.76 
SE cbecccccovesedansccteatie 1,355 148 876 331 196.33 
WRB. cocccccsccceseseccsooase 1,421 156 919 346 190.31 
IDND. cccccecccccccccesccccece 1,459 164 gho 355 18.33 
WD ccccovccececesocecocsosecs 1,496 170 965 361 179.03 
Whe cecccccccececccecssocece 1,578 180 1,020 378 oT 
1950=December..cccsesccsccces 1,554 177 1,002 375 181.21 
IPFA-Tuly.ccccccccccccecccece 1,590 182 1,027 382 180.15 
MIBUB be ccccccccccceccccs 1,602 183 1,035 3& 181.8 
; September..sccccsccceces 1,616 18 1,044 387 182.37 
October.... sacbeus 1,631 186 1,056 390 182.91 
November. ..ccesesesccecs 1,642 187 1,064 391 18 
December. .cccscccsccccces 1,654 189 1,073 392 187.48 
LPFSTANUATYooesccccececoseses 1 631 188 1,053 388 181.97r 
FOOrUary..cecccscecseees 13630 188 1,056 186 182.23 
Maxoh Peccccescccccccces 1,638 188 1,062 387 182.04 


































Source: Circulation Statement of United States Money. upon receipt by the pos ong 
_1/ Exoluies money held by the Treasury, money held by or for the account Federal Reserve Bank notes and 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in pr of e 


4/ national bank notes are covered by 
held outeide the continental limite of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 

Pp Preliminary. 

r 





paper currency held outside the continental limits of the United States. 
2/ Gola certificates were withdrew fram circulation in 1933. 
3/ Treasury notes of 1890 in circulation are being canceled and retired 


Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Silver 


# 
f 


3 





7) 





SOOCSE SHE EE SHEE EE SEES EE EEEOE SEES EEEESEEEEESEEEESEEESESEEEEEEOEES 


SOOO OSE OEEEEEEEEEESERESEEEOEEESEHEE TEESE ESESEOEOEESEEOEOOED 


SPOSOEOE SE TESEEE EES EE EE EEEEEEEEEEEOEEEEHEEEESEEEOOESESEEEEEEEEOE 


DIO -DeCember. oc cscccccsccccecccececesecscesesesesesesecesessveseeas 


WBL-Tuly.csccccccccenccesssececsesesecesecesessceseseseceseseseseses 
PL PITITITITITITITILITIT TTL Titi 
September. sccccccccccvcsevesesececesecesesesesecesecececesesese 


OOCORET. oc ccccecccccccccccccccesececccecececocesececccecccecoses 
NOVEMDET. sccccccccsccccccevscccccesecccssecesecesesesessssseces 
DOCEMDET. cc ccesccccecccesececeseseccsesesssesecesesecessseseses 
LOTR -TOMUALY oc cccccccccceccececesecececececececececesecesecscecocess 
POCO CREE EEE EEE O HETERO SESE EEE TEES EOS E SOOO ESSE SEES 


MaWGR P.cccccccserccccesecsseresereseccesseescesesesesesesesess 
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Source: Circulation Statement of U. 3. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Gold assets 





Gold certif- 
ieates }/ 










SOCOOS SESE SEHESESEESEEEESESE SEES ESESE 
COCO OEO ES EOESEEEOEEEEEEEEEEESSEEESESESE 


ene epnneinarpeanenesinensoures 


SOCOOOSE SESE EE EE ESTE EHOSEEEEEEEEEEEEESESTEEESEEES 





WIlececccccccccesescsesecceseseseseseseseseces eee 


WFLTaly.ccccccccesccesescccsesesecssesecssssecesece 
RUBUBC. ccccccccscccececesesesccccececssesesesece 


SOCOSSESEEEHSEOHESEEEEEEEEEESETOSESESES 





LOSTATOMUATY po cccccccecececececececescceceseceseseses 
PODPUATY .cccccccsececccecesececccescceseseeesese 


MaMGR Poccccccceccccceseceseveveseceessesesesess 


22, 793.9 
2h ,243 9 


ah 427.1 


18,497.4 

17 +gus ol 
430.5 
> . 


23 ,010.0 





7 bh bed bes Oks es —s 




















Board of Governors, Federal Reserve System, and (b) the redemption 

fun - Federal Reserve notes. 

Teverve against United States notes ant Treasury notes of 1090. 
ules gold in active portion of Exohange Stabilization Fund. 

penn ng 


Source: Circulation Statement of U. 3. Moneys; Daily Treasury Statement for 


a/ Supptess ws (3) geil, sorkifiontes Meld Wy the the public and in Federal Reserve 2/ 
and (2) gold certificate credits in (a) the gold certificate fui- 3/ Exe 
P 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Total 
—' so Securing silver certificates }/ In General Fund eer silver 
year or month at $1.29+ 
—_— Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars 3/ coin 3/ ounce 
Wi ccsciansasanatnnind 1,520.1 376. ; 22.5 - 405.6 117.5 6 3,870.6 
lataniaiamantinthiin 1,703.9 356.5 10.2 wl 185.6 137.5 “7 3,512.8 
WE cccccccccesesooes 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
WRT casccdsocesscisene 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
Wea ctccesxanewnens 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
WD cccccssccesscneee 2,003.2 321.9 114 - ohh 171.0 982.2 3,643.1 
TA scsncesnsatenns 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 37697.1 
Mili dinececesscaunste 2,073.5 301.0 1.7 - 82.0 191.3 1,083.1 3,741.3 
IGRDPOIs oociecesise 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
August..ccececes 2; 06%.5 305.9 3.0 . 90.7 186.4 1,052.5 3,729.3 
September.....+. 2,067.7 304.7 1.6 a 87.9 187.6 1,058.7 3,731.2 
October..ssececes 2,069.3 303.7 1.7 87.0 188.6 1,064.5 3,735.0 
November......++ 2,071.7 302.1 3.0 - 83.4 190.2 iaB-T 3,737.5 
December....s.++ 2,073.5 301.0 pe - 82.0 191.3 1,083.1 3, 7#1. 
1952-January..esseees 2,076.5 300.7 Toh 2 81.0 191.5 1,084.0 3,746.3 
February ecoccece 2,079.6 300.7 22.4 - 78.1 191.6 1a. 3,792.1 
March P..csccess 2,084.0 300.5 15.8 - Th.2 191.8 1,088.8 3, 
Source: Circulation Statement of U. 8. Money; Deily Treasury Statement for Secretary of the Treasury for amowmts). 
certain preliminary figures. ey Valued at $1.38+ per fine ounse. 
1/ Valued at $1.29+ per fine ounce. h/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Inoludes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoimage of subsidiary silver 


Daily Treasury Statement for amount), Does not include silver leni- 
leased to foreign governments (these transactions all took place during P 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * 


Less than $50 thousand, 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices A/ 
(In millions of ounces or dollars) 




















Silver Silver acquisitions by mints and assay offices 
os production in 
Calendar year Newly mined domestic 

enn United States silver 2/ Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
1D. accccccccccccccccccccocccece 35.7 * * - - 
1GNS .cccccccccccccccscccccccccccs 29.0 4 6 - - 
WDh6 . aecccccccccccccecsccccoccsese 21.1 4.9 hh - ° 
NTs <axincgieedsnsscedesausennoes 38.6 30.3 4/ 27.4 4/ - . 
IDKB. cccocccccccccccccccccccocece 39.2 36.8 33.3 - “ 
; 34.9 33.0 29.9 - 
he .3 41.3 37.4 = e 
4O.0 36.1 32.7 ny e 
1PS1-Tulyccocccccccccccccsceccces 2.8 4,2 3.8 - “ 
Seeereeeeeseseseeseeee 2.8 4,1 3.7 ” = 
September. ..scccsecesesecece 2.6 1.5 1.4 - - 
OCtOdersveccceseccccccoscoes 3.1 2.9 2.7 - 
November. .cccccccecesesesece 3.2 1.9 1.7 bad 2 
December. secccccsccesescceces 3.2 2.9 2.6 bd - 
LOSSTAMUALY .cccccccccccccccccces 3.8 3.9 3.5 - - 
PORWUary...ccecsccccscvccece 3.4 3.7 3.4 - oe 

on 




















Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. 
silver production from releases of the American Bureau of Metal Statistics; 
these will not agree with the amual figures. 

1/ For information on silver production in other countries, see annual reports 
of the Director of the Mint. Data from 1933 through 1941 are summarized in 
the "Treasury Bulletin" for August 1943, page Th. 

2/ Acquired at 64,64 cents per fine ounce mtil April 9, 1935; at 71.11 cents 

per fine ounce from that date until April 23, 1935; at 77.57 cents per fine 

ounce from April 23, 1935, to December 31, 1937; at 64.6% cents per fine 





ounce fram December 31, 1937, to July 1, 1939; at 71.11 cents per 
fine ounce from July 1, 1939, BS gaia 1946; and at 90.5 cents 
per fine owmce since July 2, 

No foreign silver has been oe under the Silver Purchase 
Act of 1934 since May 1942, 

Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 
totalling $0.2 million, and 30.1 million ounces valued at 

90.5 cents per fine ounce ae $27.2 million. 

* Less than 50,000 ounces or $50,000 
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Table 6.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 


















































Sources of seigniorage on silver bullion revalued ]/ 
Seigniorage Potential 
End of calendar on coins Misc. silver Newly mined Silver Pur- | Nationalized Total seigniorage on 
year or month (silver ana | (incl. silver Newly mined silver (Acts chase Act silver seigniorage | Silver bullion 
minor) bullion hela silver (Proc. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in 
June 14, 193%) | Dec. 21, 1933)| and 1934 Aug. 9, 1934) | revalued General Fund 2/ 
July 31, 1946) 
WR ciccscccsccoce 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
1996. cccccccccccecs 46.1 48.7 36.0 - 302.7 34.7 422.1 |' 397.5 
193 Te cerececececees 63.7 48.7 58.0 - 366.7 34.7 508.1 Sh. 
1938. sseeerererere 69.5 48.7 Th.9 - 457.7 34. 616.0 758.8 
1939...06- ecepocece 91.7 48.7 87.3 4,2 530.7 34.7 705.6 950.6 
Wvcrccocecccecee 122.2 48.7 87.6 25.7 562.7 34.7 7359 4 1,055.8 
WBS s occcccccececs 182.1 48.7 87.6 48.3 580 .4 34.7 799.7 1,089.0 
WRB. cccceccceccces 245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WaT occcecccesececs 520.5 48.7 87.6 5 832.1 34.7 1,077.6 146.8 
WWB.c.cccccccccecs 559.2 48.7 87.6 8h ..6 832.2 34.7 1,087.8 129.9 
WaPcicccccccsocces 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950. seesereseseres 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WR ccvecccccccecese 642 3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
1951-Tuly...sseseee 620.8 48.7 87.6 110.7 833.6 34.7 1,115.3 100.5 
August.....e06 627.4 48.7 87.6 11.8 833.6 34.7 1,116.4 96.6 
September.... 628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
October....+.. 636.9 48.7 87.6 133.3 833.6 34.7 1,117.9 90.9 
November...... 641.4 48.7 87.6 114.0 833.6 34.7 1,118.6 86.0 
December...... 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
1952-January...... 654 .6 48.7 87.6 115.4 833.6 34.7 1,120.0 78.3 
Fobruary...ess 659.5 48.7 87.6 136.4 833.6 34.7 1,121.0 72.9 
Maroh.....2.+. 661.5 48.7 87.6 117.4 833.6 34.7 1,122.0 70.7 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amowmt of 
V These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 

Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1952 
Allecatiens ef Charges against UWmexpended balance of 
ineremen increment increment 

Exshange Stabilisation Pumd......ccccscccccecccecccccecccesececcssccceceseseceseses $2,090 ,@00,000.00 $2,000 ,000 ,000.00 - 
Payments to Federal Reserve Banks for industrial loams......0.ccescccceccsecccscece 139,299, 556.99 27,946 ,310.97 $111, 753,246.02 
Philippine GuETEMsy FOSETVO.....cccccccccccecececesecesecesesscccsecseseseseseesees 23 ,862 , 750.78 - 23,862, 750.78 
Melting Losses GR GOLA COIR. occ cc cccesccccereserereseeeeeeeeeseseeeseeeeeseeeseees 2,175,121.93 1,855,213 .05 329,908.88 
Retirement of matiomal bamk motes... ...c.ccecccescrecccecccerccccccesccesesesecesess 645,387, 965.45 645,387, 965.45 - 
!  PPTTTITIT TEL 8,608,482 .03 bad 8, 608,481.03 
Potal Amoremamt..cccccccccccsccccccecesesesscccesescsecscsecssevescceseveccecssveces 2,819,333 ,876.18 2, 67%, 709,489.47 lbh , Ses, 386.72 























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1951, and December 31, 1951 





ume 30, 1951 


December 31, 1951 





Assets! 


Treasurer of the United States, checking account..... 
of New Yerk, special account.... 
Disbursing officers’ balances and advance accounts... 


Total COBB... ccccseseccseccccccvesecesesccescceseseces 


Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special acoomt Ho. 1, @Old...cceccccscscceccccsececs 


Due from foreign banks (foreign exchange): 
Swiss POPC CO CORO EHO CEES SHEET OOE EES ESECES OSES 
TRB 1OM TUPCOS .. cc ccccccccccccccecccecececesesececcces 
Pakistan PUupeeS..csccccccerscesecesesccccessceceseces 
Total due from foreign banks....cccccscseccresesecece 
Investments in United States Govermment seourities....... 


Accrued interest receivable,......cccccscccsccccesosececes 


A *. teah? 





Federal Reserve Benk of New York, clearing account....... 


Total O860tS...crcresecerccescccccscsescccsecescceceseses 


Liabilities and capital: 
Accounts payable: 
Vouchers payadle....ccccccscccsesesccoscsecscecesesece 
Employees’ pay-roll allotment accomt, United 
savings Per erereresccccecececeseresesececesess 
Due OR PUTORASOS. 2. ccccccccccececcsevescccseseseceses 
MASCOLLANOOWS 00 csc secccerececccesesesesecececeseseces 


Total accounts payable....ccccccccescsecccesecececess 
Reserve for expenses and contingencies (net).......c.000 





Capital BOCOUIG sec cccccccccesccecesecesesesecesecessceses 


Deduct - Subscription te International Monetary Fund. 
Het income (Seo Table 2).....ccescrecccccccccccecccescces 
Total liabilities amd capital.....ccsccccccceseresscccese 





$57,890, 727.52 
104 ,103 418.69 
10,559.97 


$162 ,00% , 706.18 


115, 769,670.31 


10,133,443 .02 
20, 000,000.00 
82,936.11 
3,094.48 


307, 99% ,650.10 


389, 726.83 
9,Ov% 076.17 


200 ,000 ,000.00 
98, 560,845.10 





307, 99% .650.10 | 








$2: Tas! 050-0 


15,042.59 


9.48 
5 520.51 
17705°301.39 


905.40 


SRE 


128, 708. 


2,000,000,000.00 


1,800,000 , 000 .00 


$106 151,422.01 


177, 441,576.35 


7,116, 831.38 
20 000,000.00 
84,417.97 


373,729.49 
9,223 ,837.4% 


200 ,000 ,000.00 
101,206 .861.03 


310, 79,427.96 











beginning with that for December 31, 1938, have been published in the 
“Treasury Bulletin". 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
Jme 30, 1951 


January 31, 1934, through 
December 1951 





Income! 


Expense: 


Se PTETETITITITITI ee 


Profits on sale of silver bullion to Treasury (matiomalized).........cccseceseeess 


Profits om British sterling transactions,.....csccesecesecececcceceseesseseseceses 
Profits om Fremoh frame tramsactioms.......ccccseccsecececccesesesesereceseseseses 
Profits on gold bullion (including profits from handling charges om gold)......... 
Profits om other gold and exchange trempactions,.....ccccssscesecesscesesccesecess 


Profits om silver trameactioms.....ccccccccccesscesececscesesessecessesesesesesess 


Profits OM ImvestMemts.....csccecececeserereccceceessesesesesesesesessessesesesess 
Imterest cm Investments... cccccccccsereccceseseeeseesseseseseees sees eseseseesseees 
Miscellameous POTILS. .ccccccccccccecesec sees eseeeeeseeseeseeeeeseseseseseresese 
Interest carmed om foreign BALAMOES.....6.cserecerecececereceresesereseseseseseees 


Interest earned Of CRIMOSS FUBM.. cc cc scccscscereresereseeesseeseeeseseseseeesesess 


Total 1MOGMO...cccccrereseseresesesereseeee sees eee eeees sees sees esse ee sesesesene 


PerBOMal SETVICOS...ccecccecereresesesererereree esse sees eese sees ee esses ses eseeoees 
b-.  ) PEPE TTTETTTITITITITITITITITITiT ii Titiiiitiii iii iit ttt 
Transportation Of things. ...cccccccccsscesececeesseeseeseseseesseseseeeseseeeseses 
CommmmMiCatiOns...cccesccccececesereseessesese sess sere ess seeesaseseseeeesseseseses 
Bupplios amd materials. ...ccccccccesesecececeresssereseresssesesesesesesessseeeses 


i.) Serer errr rrr rrr errr ere rrr rr rrr rer iret rr errr errr rr reir tr ttt tier ee) 


Total OXPOMSe...ccccareseeseeser esse ee eee se ree eee esse esses esse see ee eS eOS SESE Eee® 





$310,638.09 
351,527.60 
43,385.251.78 
40 ,000,000.00 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
7,698, 066.89 
861, 546.93 
2,849,683 .19 
1,975,317.07 





108, 884 , 919.66 








1,468, 286.98 
392,969.30 
654,147.75 
539,482.99 

88,926.40 
1,186,321.20 





10,324 ,O7% 56 








98, 560,845.10 











$310,638.09 
351,527.60 

52 ,520,110.06 
40,000,000 .00 
102, 735.27 
3,473 ,362.29 
1,876, 790.95 
7,949, 548.75 
861,546.93 
2,849,683 .19 
1,975,317.07 





112 ,271,259.80 





8,111,176.50 
415,938. 7% 
661, 722.91 
547,515.34 
93,616.18 
1,234 ,429.10 





11,064 398.77 








101,206,861 .03 
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Data relating to cleime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations.thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term* 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 









the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the “Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942, Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943, 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 



















Amalysis of net capital movement in: 
Calendar year or month ns ° a Short-term Brokerage Trensactions ay er og 
banking funds balances in domestic oreign 
securities securities 
SOSESSSSHSSSSESESSSSSESESCESOSCEEEE 5h O71 3 TTO ge2 100 870 626 T31 855,548 
- peeecereerenrenecomemyemmrecies cowie t ME | "S333 30518 16,559 77:36 
1943 PTeTT TIT ad 1,286,893 1,168,058 13,372 27,767 71696 
~w SOSH SESESEEESSSHEHSESESESESEEOESEOEESE 461,354 148,594 8,529 210,735 93496 
Eiltisnc.ccesnsabsechicasucatapneseeiavdibiesssiliielien 1,074,375 1,216,303 17,79 113,105 46, 17 
eeccesece ° hs, -7T33 909 9 661 3 203 265,127 
 oveunan ann consent 336/363 399,508 “21/338 058 39,02 
ST eoatigis ainial 229s 531,771 “19,323 “192,219 “Ph B32 
? , 
1,757,618 950,583 2/ 1,992 7430 -145,387 
“398. : 6,141 584,289 -376,389 
eececececeseces s -105 025 “14 -45 148 15,575 
ars eke R ERI CHE RHI eeeeresercases hs r 212,896 -2 ,005 -193,338 r = 
September acccccece eeececececesece 51,899 70,710 1,219 -20,671 1 
OOTODETs ccccccecececececesesesessseseseseseseses “= 363,581 << “——. —— 
ember 15. r =. ’ ° 
er nee RII ANAT EIA 8 ans 56,172 1,486 1,556 -66,932 
eeoeceeecose + 3,649 r 2/ war 12,905 r 3/ 4,657 4/ 
WORE Bucsecssssasecesecarecgsecocssovsennee® 6 zi,512 2,351 13/69 23900 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 




















Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of caleniar Payable Payable in dollara Payable in dollars Payable short-term 
year or month in in liabil- 
Total foreign Loans to Total Deposits foreign ities 
e tes foreign Other of Other e 400 
ae banks foreigners —— 

246,673 30,916 2048 143,709 Mem eg a 3,523,328 668,168 13,893 3,958,716 

257,929 34,387 378 137,164 5,3T%,903 4,134,412 1,222,580 17,911 5,116, 
329,694 ,003 105,421 »670 2236.77 4,356,501 1,218,63 21,641 5,267,081 
392, 766 47,489 100 ,267 245,010 6,883, 4 946 ,62h 1,910, 25,546 6,490 , 302 
sererereccecnes 708,253 98,119 319,639 290,495 6,480 ,262 4,693,911 1,745,722 ho ,629 » TT2,009 
Who cccecccccescce 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 4g ,664 6,167,483 

eccccccecececes| 1,018,700 100,371 361,197 557,132 LAT, 5,209, 820 2,437, 751 70,389 7699, 
Wi coveccecccacdis 7, 110, 804 222,719 4k 332 7,617,959 5,073,586 2,493,334 51,039 6,790,105 

IP .dccccccccececs 897 ,966 2ho , 583 151,115 506 , 268 5,64 TT LV 5,503,872 1/ | 3,095,992 1/ 4h 911 JTS, 809 LV 
Woheccsccccccccces] Sanne 91, 177,246 699,389 | 9,263, 5,304 , 062 3,829,528 7226 1315 ,363 
IPSLTuly..cocesees 939,940 194 ,083 150,018 595,839 8,551,103 5,268,871 3,227,800 5h 432 7,611,163 
ecccccce 947,467 172,203 154,726 620,538 8,77, 5,231, 3,484,475 55,411 7, 82% ,059 
September..... T,eT 135,505 155,953 605,989 8, 792 ,216 5,262 ,205 3,480,045 49,966 7,894, 769 
October..ee+0| 928,053 104, O72 153,815 660,166 | 9,176,403 5,217,226 3,903,967 35,208 8,258,350 
November .. +++ 3,092 112,502 169,539 661,051 | 9,202,263 5,267,088 3,875,204 59,992 8,259,191 
December ...++. beg 808 177,246 699,389 | 9,283,806 5,382, 06a 3,629,528 72,226 8,315,363 
1952@-January Pp... 79,410 177,535 738,910 9,217,569 2/ 5,202,787 2/ | 3,908,798 2/ | 105,984 8,221,714 2/ 

yowecry pss] 9ah0438 fans | idiom | tario1s | 9:367,668 3,38, 3,873,089 | 130,493 | 8,403,286 
































with the U. S. Treasury but which previewly had been excluied from 


reported liabilities. 
Preliminary. 


Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































Short-term claims Short-term liabilities nee 
ev move- 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total in in short-term 
foreign Loans to Total Deposits foreign banking 
currencies foreign Other of Other currencies funds 
banks foreigners 
1935-B1. cccccccccceses 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 -37,542 3,770,922 
00000 0000000000008 97,503 15,933 20,671 60,899 485, 105,607 381365 “p2208 ree} 
Wace cccceccoceccecese “11,256 “3,472 ~14 ,330 6,545 1,179,314 620 , 884 554,412 9018 1,168, 
19H. ceccceccccccccces -71, 765 -20,216 “19,043 -32,506 220,359 220,576 -3,947 3,730 148,594 
WN cccccccccocccccce ~63,072 7,14 5,154 ~75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
Wb rcccccccccccccccse| 315,487 -50 ,630 -219,372 “45,485 -418,422 -268, 854 -164 651 15,083 -733,909 
WbTecccccseccscscccce| CHO, 7,320 26, -200,136 636,207 115, 384 511, 9,035 395,524 
1948. ceccccccccccseces . 65,068 ~68,331 ~66 501 601, 541 2579 180,241 20,725 332,777 
WMG ccccccccccccccces 190, 846 -10,433 na 4 62,801 -100,001 -136,234 55,583 -19,350 90,845 
Wesecesesecssccoss -76 233 “129,779 65,483 11,937 1,026,816 1/ 430,286 1/| 602,658 1/ 128 950 ,583 2/ 
WER craccecsccecocecee -70,%77 148,775 -26,131 -193,121 931 121,810 733,526 27,315 568 , 554 
LOFI-~PULYsccsececccece -917 7,299 13,942 22,158 -104,108 -146 ,056 hh 317 “2,369 -105,025 
August..ccccscsee -1,527 21,880 “43708 | ~-2h,699 220 5423 -37,231 | 256,675 "979 2127 896 
eeececee 50,020 36,698 71,227 14,549 20,690 30,565 4,430 “5, 4u5 70,710 
October. seceseees -20 ,606 31,433 2,138 54,1 384,187 44,977 423,922 5,2he 363,581 
November......c2<|  -25,039 -8,430 -15;72h “Abs 25,880 4g, 860 -28; 763 i} "Bar 
December ...ssseee “25,352 20, “7,707 -38,338 523 114,97 “45,686 12,235 56,172 
1952—January Peseseees -a7,41a r 12,398 r 209 r| -39,52lr ~66,237 r2/ -179,275r. 79,280 r2/ 33,758 r -93,649 r2/ 
February P.......| 32,427 8,96a 1s , 360 895 170,095 ; -35, 709 309 201,512 
1/ See Table 2, footnote 1. Pp Preliminary. 
2/ Table 2, footnote 2. r Revised. 
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— CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Seles of Long-Term Domestic Securities by Foreigners 
— (In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
P _ Domestic stocks Domestic bonds Het purchases 
or month Net Net purchases sales dames tic 
Purchases Sales neubeass Purchases Sales puvsheses securities 
1935-bl.cccccccece | 430,245 2/ 844,610 411,365 1/ 396,768 492,h20 ~95 ,652 9,322,066 | 8,695,335 626,731 
a IBZ sveeverserseee 2383 7B Ne a/ 20,895 1645238 v/ 138,514 of 29, 70h a/ *260,601 | '21s,002 46,999 
1DKZ cecccccccccece 39 1 9TT 241,299 170,555 70, 171 7 
19th. ccccccececece | 136,053 171,432 -34,579 513,558 268) avi, 2h5; 314 Be ean 210,735 
WS .csccccecccese | 260,223 357,655 -97,432 377,717 393,390 “15,673 637,940 751,045 -113,105 
WhE .cecccsceccees | 367,649 432,109 -64 460 42k 870 68h 213 269, Th3 7ea,119 | 1,116,382 -334 ,203 
ba eecce eccccces 226,089 376,674 -150 ,585 34 , 805 283,275 61,530 570,89 5 , - 4 
WSS 514,059 =Lbh 323 282,425 330,307 -47,892 652,152 pert 4 ~192 ,215 
WMG scccecccececes | 354,085 375,303 21,218 430,013 333,592 96,421 TBs 098 708, 73,203 
195O..cccceseseses | 666,942 66% ,016 2,925 1,344,112 402 ,606 941, 505 2,011,052 | 1,066,6e2 on’ sbp 
/ WIRcccvccccccccce | T3R,TD 619,457 120,332 793,552 1,498,172 -T0k , 621 1,533,340 | 2,117,689 584, 
IPSL-Tuly....c.00e 43,383 38,919 h b6h 38,144 87,756 ~49 612 81,927 126,675 45,148 
August...e.es 59 ,223 49, 765 9,458 34, 45he 237,250 - 208, 196r 93,6T1r po ree | -193 ,33% 
eeee 70,346 47,675 22 ,672 17,459 60 ,801 ha 342 87,805 476 20,671 
October...... 83,499 55,947 27,552 31,139 302,579 -271,4h0 114,638 398,526 -2h3 ,888 
Hovember..... 52,881 52,752 130 30, 51lr 26,470 4, Obir 83 ,39er 79,221 ,iTr 
December..... 5h Oks 43,195 11,748 36,350 46,542 -10,192 91,293 89,737 1,996 
1952@-Jenuary p.... 66,723 57,106 9,617 29,992 26,70%% 2/ 3,208 2/ 96 83,810¢2/ 12,905¢ 2/ 
/ Fetruary p...| 36,179 67,556 “11,377 27,599 29,921 2,322 aire | starr | -13.699 
ot 1/ January 4, 1940, through December 31, 1941; the breakiow between stocks Previously had been exoluied from reported transactions. 
and bends is not available for earlier years. P Preliminary. 
2/ Includes for the first time certain transactions in long-term securities r Revised. 


which are performed by the U. 8. Treasury om behalf of foreigners but which 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollare; negative figures injicate « net outflow of capital from the United States) 















































‘ ae Foreign stocks Foreign bonis Het purchases 
or month Net Net purchases ocles petheer res 
Purchases Sales purchases Purchases Sales purchases 
a Rea Roa na. n.a. nea. na, 4,008,188 3,152,640 055,548 
n.a& ne har hhé ny 8 1h 209° 169s Py wise 
23,2 19,792 367 372 ’ 
23°or 22/078 i503 3147262 225,289 88,973 340,863 247,36] 93,496 
. 37,328 54,789 -17,461 318, 347,269 29,156 355,441 4o2, 46,617 
ee eee 2h 65,610 363 755,936 490 , 46 265,490 821,183 556 265,127 
ihnc-n-cvesccoes] an 42558 14,360 658,741 634,289 2h 452 715,859 eo 39,012 
Wiican cccabectio’ 81,715 96, The 15,029 211,621 291, hal -79 ,803 293 ,336 388, -9h ,832 
IMD. covassosatiicl 88,815 70, 788 18,027 321,243 311,470 9,7 410,058 302,258 aT, 
1950. ccccccccecece 173,788 198,168 2h , 380 589 ,232 710 ,239 ~121,007 763 ,020 908,407 “145,387 
/ 195]. cccccccccece] 87,852 9h8/666 276,415 30079 800/ha3 “299'97 772,700 | 1,109,089 | -376,389 
eccvoeses 16 18,061 -1,702 45,29 28,152 17,277 61, 788 46,213 15,575 
anes: Se 19,649 ” 82 21,098 20,090 15008 40,665 39,739 "926 
September.... 26 ,602 26,608 -6 73,632 72,985 647 100,234 99,593 641 
October.seese 25,200 21,366 3,834 53,902 226,137 172,235 79,102 2h7,503 -168,401 
Hlovamber...0 2h7153 47,042 -23,489 B, 73% 39,562 34,172 97,887 87,208 10,683 
December. +e. 2h,377 @a 617 2h 38,083 46,775 8,692 @,h60 129,392 66,932 
; 1952—January P.oes 33,975 29,504 4 k7L 32,091 2/ 31,905 186 / 66,066 1/ 61,409 4,657 2/ 
” wag pe ee 27,492 1,578 19,590 50,668 -31,078 48, 660 *160 ; 
1/ Includes for the first time certain transactions im long-term seouri tics 2.0. Net available. 
which are performed by the U. 8. Treasury an bebalf cf foreigners but yp Preliminar7. 
which previowly had been exclufied frem reported transactions. 
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CAPITAL 
MOVEMENTS 
Secti 
Table 1 on II - Summary 
.- Net Movement of Ca by Countries 
ws; negative figures rt-Term Banki 
commy indicate a net out: ng Funds 
Net capital flow of capi 
iP movement pital from the Uni 
— 1951 ted States) 
Burope: November 1 Short 

Austria cember | J ~ ~term banki 

eeeeces anmery 2 Fe 1951 ms Sento 
ficssmesodsaset iy, les ebruary p || Octo 

fo 10375 1,461 f ber Nov. 19 

‘Denmark eeereces “45 -1,047 5,700 95 ember Seacitien 

eeecocecocece 3 37 -19,383 <a -1 343 January p F 
inland..... oe 2,528 d 5 ,082r ° ebruary 
eeeceee 467 290 13 ,881 3, 782 P 
peli cciamet 7 | 3,318 “52 - 3 "8 Si al an 

Sear eres a 8,540 | -1h,196 — ai “Ss -430 =, Oe ry “1,54 

Greece...+.e6 16,343 | 30, 36,982 : 2 2,173 165 ore | | t6a6 2/312 

Ttalysese-seeees 2,90 Son ~50 ,009 Ey 2,336 Ui 3328 -292 4 "60 

nsbasdumeed a 8,819 4,536 wig 4 -39 ,852 47,147 “15,4 -798 2 3 5,895 

Norway ee 2930 17,170 hy be an” 7 412 16,338 ry 15 35,829 25TH 151 
venir eee 4,769 ; 897 13,658 3,172 “1,977 30s | socom | naz'sa9" 

GEEEcccccocececesos , -7,496 1,337r 116 2,344 2,108 5. -12,319 490 

Portugal. s+... ° loe 28 161 { 8,592 1546 6,8 -39, 85% 

Ree ccicccccccsoces a 1,109 85 — -490 meee 21,078 4505 | -as,38r “439 

Sula tas sd cadeunet -58 i 2 19 3, » TS . 2,888 

Srimeceeeenes| 98 | 3H vay | 2. | 2 m| 10; a1] age | 8 

Swi ececesesceseeee - ? ai “1 -1, 

See cetenctoces So 5,162 mer 6 7 ~ “1,070 199 = ~61 

United e eececececece a 18,334 8,734 6.26: 52 -h69 33 5,195 “2,123 3,395 

 —  mnpeneee 437360 -199 oe sone | ante — 3,257 "98 1,907 

Other Bavepesscccsccce x 30,87 57 rr 1.735 17,240 ‘dian -5,272 8. wie -T37 9 

Gah Etetchcceeese 2,364 a18 “1,407 retry ws, 335 2,382 25 208 | tow 1 rm 

eecceooece 6 5,29 ’ 9,210 “215 5 64 4 
cate. a | eas | —am ver | aa) “Lim oe 
eennedeesosooe a ? -1,2 , - , 
Latin Anertoa 78,21 | _ -15,892 “Aa,hrae | ih, 708 - 729 5008 air | etost 
: 8,072 15,2188 —— 38,829 : ne 06t 

- epeE : 3,302 23 “ 1B,hia | ~ -6h,606r 1,067 

BoLivitesscsseseecsees 13,133 | -a,ae | 26,798 3,505 |  -23,556 rs : Tok 452 

Chil oo eae -2 y 945 ’ -2h . 12,01 

Ritdoosrcrescceeseeees | we | S| “WS ~~) 

eeseeceeccoces 17,028 768 -29,280 ache -789 13,552 -21,0h2 

Cuba.seees . 22,130 4,619 — 8,870 -1,603 ° -27,0 

. 13 1 ’ ,070 

Saatahenn deoubhaees -3,869 23,019 By Ag 6/010 -28,278 926 2 ~2h 153 

a mr aed ea | Sten |“ eiun9 ~~ 2,039 “eis | =7,006 sole | ue ae 

Mari0000<.0-00e0erec. i 1359 4 pr 10,678 a aun b383 “2h ,160r 8,069 

therlands We eee , di ad - 
pony —— Any oasiad 2,575 a= 3tho $7601 ~~ -35,749 — ime 

ST = 78 . 1h | 7,256 -2,014 as 271 s,oike | 10,867 

—— “eed ME -1,h22 pac -3,0lr “ 1,498 4408 “4 107. 2,870 

Uruguay eeccceccese -7,h0e2 -1,521 *71 2 , Qhels: : 25 329 -29,678 3,460 

Palins .:cectée.e “406 “4,579 ant Py ~ 526 -2 765 3,816 , “6,983 

Other ge ae em -7,52 8,350 »807 8.728 -1,065 ,887 1,401 ’ -3,280r 

enai mmerioa... "ee 12,768 anna? ~12,221 3,984 39 "83 ~543 “179 

Latin America wae 2,036 a 7023 2 668e 7,848 US “4,598 2,392 ) ~ hhh 
pans eos 1, Tas 3,757 12731 8, hh5 te 8060 -1,830 ry 2, 7h 
b_ _- ee 623 0,087 ,319r -1,053 7,421 12731 432 7345 3,989 

China Mainland : ~ 66, 59er | 13,015 _ 1/365 16,676 rset 6,937 

Teatitl cesccececnsens } —= : eax | ase San | wine 8,833 

Bong Kong eeere , ’ - 

Mc By Pye 107 “1,14 Pia od "69, le ~o 

Infonesia......cccceee 6,65 3,640 ~1,096 yg -336 PB. i il 

coccceces ete 5,618 2133 3/275r 684 32r 1,057 ——— 
° 1,115 7358 By 28k -3,816r <2 46 38 
-4,910 11,595 »930r -368 465 ~ -1,2 
5,428 260 ' 8,949 = 4,6 2,203 <s "263. “A15 

a ed | 33| 3B) | 32 

ecccccccoce ee P= aan 25,806 Tz -1 ‘i -4 913 1,108 Be rid 1 < 

. ‘ eee 03 , a 9 88or , , a 

Other Asia......ccccce a —e OTe. aoe | 27186 46, 380 ki 10/018 1 136 + 

ecececececeos ’ bt] , E , 27,82 ™ , 

Total Asia........ —.1 _ 8990 2,849 on 5,366 wp ss 25,198 a 2,088 
° eee ad koo - 79 1 1 , 5 337 2 ’ 1 2 23 129 
tiner cewiries! wstougo | ug | _ 37,206 23 | Gime | itis a. 5,786 | 12,435 "938 

= fralia.....0o+0+. —3T.226 | _20,556r | 31,722 —iL.126_ 22'18 2,837 ms 5,366 

ee 13,338 6,48 223,962. | __14,639 “sii | 2.060 2,267 

enn or onan b a ‘366 ot -, 500 — "4.336 | _ 26,606 2/ 

Sbrsececoe Africa. _ -393 oan "261 a8 12,702 6 — aaa 

Sete eeeceeecesese 5,266 1,447 9,437 i 2,692 2310 2,29 

other c —S,82 6 9 ,88er 56 2297 4 
ountries. ,2hh 2’2 5,919 2,822 2339 7,708 
_ 28,004 ___ 2,432 285r i’01 47h 271 rT 
International aioe 16,572 —2.203r pH -392 3,805 
temmational......++++4 26,572 | __11,08 ym _bi2ee_| __ 2'750 1,612 gees 9,867¢ ; 
Grand total.....ssssese- 4 hx | _=51,.823 30,136 —— 10,747 3’a08 o 5,934 
56 ,202 15,4988 30.893; _-L0lr | 2 ; 15,620 10.358 2,3 2 ee 
, é 232,822 ? 2 
1/ Beginning March 194 7,718 -71,079r 126,201 osm 9,582 — 
7, incluies trens 160 , 664 = -52 , 738 === 
actions in accounts 363,581 _ Bh1 === ee Fe -56 ,408 
opened by - 56,172 -93, 64 =e 
> Preliminary ,S49r 2/ 201,512 
r Revised. : 1 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners ) 































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1952. 1952 1952 1952 
October , ib D ib January p February p October November December | January p | February p 
Europe? 
AUStT1B. cccccceccccces 27h -278 14 21 228 389 -31 5 uu -28 
Belgium. .cccccccccsecs 433 330 -348 lhar -4e 2,149 640 3,805 66 951 
Czechoslovakia...seces a 80 -1 . 8 -23 8 -17 -10 -2 
Dermark...cccccccecece -59 17 “14 395 218 299 -100 290 
Pinland...cccsccccecce - -13 15 - -140 6 a 61 20 1 
179 602 -294 “1,034 763 1,214 617 1,447 2,487 1,083 
13 -38 57 <3 13 -18 17 -12 23 “1 
-21 8 - 37 -7 38 7 -10 50 34 
-J2 2h -504 -19 145 -141 203 372 -48 139 
“1,946 298 672 -1,653 1,037 1,572 -h ,206 -817 -1,023 -2,32h 
NOrvay.ccocccscccecece 172 -105 92 -29 5 1,040 -181 143 139 66 
Poland. cccccccccccccce e -~ -113 - “a a e “1 2 -2l 
Ratiniocscscccseseeses - : 7 3 : = : : : ¥ 
Gs <sdsacieanataes 101 1 “17 ka 4 6 45 2,062 84 -15 
Swede. ccccccccccccere ° 13 45 7 292 “9 -2 26 -56 21 
Switzer: cocccececes -1,004 53 9 -736 1,545 11,400 3,957 -3,415 12,657 -3 382 
C, Be Sy Bicicetedsecs - - - 5 5 - 16 - - -379 
United Fingdom...ecsee -668 1,197 664 ~b26r 1,064 -3 ,362 3,422 5, bs 5,595 3,768 
Yugoslavia...ccccccecs - - -1 1 - -79 - 66 a - 
Other Europe...ccccees 69 3 9 “46 -30 -17T5 454 1ge -989 -182 
Total Ewrope.s.eceeeee -3,369 2,333 321 -3,883r 4 796 10 ,866 5,082 9,656 19,017 -7,539 
SS 
OND sdococccécseevece 410 bs 297 1,124 -2,419 -312,,336 7,520 -75,590 2,075 -30,162 
—_—_—_—_—_ SSS 
Latin America: 
-197 228 209 -127 -527 614 638 69 142 -61 
-38 -12 5 1olr -100 Tl 31 163 178 58 
-79 17 4 -288 50k gh7 1,048 1,209 gek 297 
-120 -127 -2h 371r -120 208 365 270 31 481 
215 -T91 <3 290 A] 2,901 gok 323 -296 -2h8 
CUBReccccccccccccceccs -1,052 476 556 -532 187 370 -156 -231 -3,195 2h 
can eeee -4o1 -2 -7T -12 -228 kok 19 89 13 8 
Guatemala, .cccccccsece -47 ho -27 22 17 93 6 83 85 -17 
SMERS. oc ccccccesesess -1,036 39 93 39 -22 Shh 79% 1,651 1,485 -251 
Netherlands West Indies 
and Surinam....c.ccess “47 12 5 51 16 213 -29 836 227 610 
BeBUcccccccccccccecece 80 ce -117 ou 32 -43 -18 189 52 “114 
Republic of Panama.... 258 -1,712 851 1,38 “1,216 142 646 29h 1,842 -2,590 
El Sal’ ~ pee - “1 5 2 1 98 20 18 381 -6 
UTUUAY. .ceccccecccece -1,096. -513 1,262 -305 -204 1,776 803 -255 359 1,115 
Vernezuela.sscccscccces ~831 -759 -1,466 830 -1733 Te9 1,208 813 -508 561 
Other Latin America... -117 30 51 2hl -103 217 41 -184 -498 B 
Total Latin America... “4 ,508 -3,077 1,320 2,165r “1,491 9,304 3,740 5,337 1,222 -76 
-ho 5 u 58 - 231 31 58 26 19 
86 l -89 69 37 “4 1 2 ° 3 
293 7 9 -386 1,066 1,464 1,430 1,547 1g -776 
-10 47 3 3 -2 28 25 7 4 222 
1 - 4 6 - -4,999 1 - 2 —9 
WEseccecccccesésssce 4 “1 1 5 -1 -1 1 13 36 -1 
b000en0cdsdsecee -27 1 “9 28 1 -5, 642 4 438 -7,501 -5,963 -3,681 
TOPAN. .occcccccccccocs 19h -208 n “Tir 32 ah -105 3 25 - 
Philippines...sceseses “1 -36 88 -20 -28 2h 2 -1,2h2 12h 1,256 
Thailamd....ccccccscces -15 2 31 8 34 2,014 ~ -12 -14 -34 
DNR ccccccccceseces -22 18 5 20 -12 33 -18 7 -35 27 
Other Asia....cscceeee 4o 51 7 -9T -12 -56 100 318 -9 T2 
Total AS1B....sseceees 493 -116 4 -395r 1,115 -6,952 -2,960 -6 806 -5,6752/ -2,935 
——__—_+ = 
Other countries: 
Australia....cccccsese -38 4 17 -27 -2 491 170 326 86 41s 
Belgian cecccoces 2 «}, ps =], 8 ° - o} 3 5 
Egypt and 
Rayptian Suian....... -48 -8 3 9 -2 18 7 3 6 -13 
Union 6f South Africa. 29 96 -130 221 -ko 53 69 383 408 139 
Other. sccccccccevccece 465 428 -338 -205 388 140 187 471 152 182 
Total other countries. -520 519 ~4h8 3 350 702 433 1,102 649 727 
—_——__—_4 _—_—_—_—_— _—_—_COC_ ——— See 
International....ssesss. | — __= - - : : 113 ,873 1,0h0r 845 2Tar -3,214 
= ———E~ SS== So —_—_—_—_—_—_ 
Grand total......seseeece -7, 49% -197 1,486 -99er 2,351 -412 ,289 14, 85hr -65,376 17,56er y 43,199 









































1/ Includes for the first time certain transactions in long-term securities 
which are performed by the U. S. Treasury on behalf of foreigners but 


which previously had been excluded from reported transactions. 


P Preliminary. 
r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Commtay 1951 1952 1951 1952 
October November December | January p February p October November December Jenuary p February p 
Europe: 

AUStTIR. .cccccccccccce 22 50 20 9 36 61,072 62,870 57,149 56,911 55,395 
Belgium. seeceseccceces 23 ,568 27,060 39,551 ke ,896 33,716 143 ,593 145,068 134,719 132, 77% 136,566 
Czechoslovakia......+. 4g 15 15 hy 4s 1,532 1,543 1,271 67% 755 
Deormark..sscsssecesecs 5,661 5,902 4 ,830 3,979 4,581 47,206 46,682 45,318 4h 004 38,711 
PEE .ccnccceccceces 2,673 3,216 3,101 3,386 4 "145 24 ,005 27,876 26 ,963 30,022 30,732 
DUEMPPeccancccececcecs 11,301 10,977 10,124 14,073 14,133 270,125 254 ,386 289 ,352 252 , 848 253,398 
Germany 2/....s.e+ee0- 30,884 28,553 28,276 30,121 27,859 488 , 300 455,939 405,608 395,134 353,018 
Pi Gacscncsenccencce 124 468 151 152 102 39,091 41,543 45,772 38,899 38,4210 
Ttalyoccccccccccccccce 11,220 7,545 10,289 12,593 14,368 288 ,222 293 ,139 300,458 289,175 293, 
Notherlands........0. 2,880 3,879 4,980 5,835 5,636 132,386 154 463 148 ,812 153,680 155,929 
BMP ccccccececececes 1,666 1,135 2,466 2,009 1,594 106,331 98,590 99,714 97,697 96,721 
Polam.ccccccccccccces 47 kl 43 4O 39 2,362 2,646 2,847 2,420 5,814 
Portugal..scescscceses 648 707 798 1,0b4 913 36 ,4k6 35,435 ho, 721 38, 8bh 40,300 
RUMANIA. . cs ccesesececs 8 6 6 5 5,960 5,991 6,146 6,047 x 
PPascdciaccsesceces 17,136 16,753 18,755 18,995 19,826 16,816 18,388 17,133 16,636 17,434 

4,258 6,195 5,367 5,201 4,261 83 ,659 80,324 70 ,691 64 ,313 64 423 

9,595 8,811 11,185 11,224 10,282 493 ,306 506 , B46 521,276 525 ;964 54h ,099 

1 - 1 7 - 2,505 2,289 2,505 4,234 4 87% 

32,958 34,738 35,022 28,521 32,799 543,185 591,217 642,581 645,647 796 , Sods 

Tagoslaviae.seeeseeees 1,09% 3,482 3,883 2,352 1,346 4 ,033 8,197 7,127 7,712 8, The 

ther Europe..sssseses  ,295 4,104 3,963 4 139 4 487 53,614 52,694 57,555 59,478 58,759 

a Europe...ssseees | 100,008 13,63 6 |  ie,016 186,817 180,193 2,083,749 | 2,006,126 2,923,718 |2,863,113 | 3,000,940 

GERRRBe ccccccccccccccces 102 , 506 118,313 91,955 89,323 72,399 1,257,810 | 1,250,061 1,307,068 /1,316,455 |1,335,%14 
Latin America: 

Argentina....cccseseee 9,263 7,915 7,598 7,897 7,790 299, 501 277,111 249, 72k 225,870 212,913 
Bolivia... ecccece 7,227 7,191 7,476 7,138 9,92 2h ,073 2h ,963 27,831 23 ,569 25,608 
WBE Ze vececesasceccse 155,613 1647310 185,013 207,313 217,002 132,753 120,131 100,342 98,482 116,239 
Gbdecccccccccccerecce 20 ,62' 22, Ths 2k , 783 26,238 23,627 52,493 47,607 54,019 56,463 59,501 
GOs ccccdscccccce 42,977 39, 661 43, 702 39,326 36,143 61,001 79,702 106, 442 97,623 96 ,282 
CURB ccccccccccccccece 30,110 29,433 32,273 29,568 30,967 305,223 264 ,658 = THO 253 ,058 264 ,92h 
Dominican Republic.... 1,654 1,725 1,826 2,22 2,095 bh 161 43, 59% 45, 799 46,143 48 ,866 
Guatemala...cececceess 3,362 3,170 3,793 3,954 4,234 21,880 22,814 2h 436 32 ,09% 35, 85% 
MeX1CO. ceccccceceseces ’ 87, 364 90,600 109,108 103 ,037 150,422 159,293 158, 210 147,040 133, 986 
Netherlands West Indies 

and Surinam......sse+ 1,097 1,405 1,232 1,153 1,155 30,161 31,234 34,877 31,509 31,332 
ee es 13,882 12,657 11,783 11,951 11,770 51,241 48 ,616 47,199 49,465 48 , 840 
Republic of Panama.... 3,078 3,301 2,968 4,200 4 ,061 64 , 570 65,630 67,689 63 ,069 65,671 
El Salvador...sesesess 7,457 see 9,497 9,885 8,350 32,175 28, She 27,787 36,520 38,974 
UTUQUAY.cceseccceccces 13,404 9,257 10,52 11,784 7,931 79,127 83,040 8 , 739 TB, 72h ¥ 
Vernezuola....esesceses 66 ,885 54 ,630 41,737 34,920 38,692 68 ,009 68,073 71,856 67,385 62,324 
Other Latin America... 13,125 12,319 Lb, 323 13,654 13,787 85,391 86,550 85,130 96,837 95,947 
Total Latin America... 463 , B41 465,504 489,328 520 ,331 520 , 565 1,502,181 1,461,558 1,437,828 1,398,850 1,414 ,069 

Asia: 
China Mainland ..+..++. 2,775 2,73% 2,710 2,704 2,706 42,617 43 ,633 43,647 42,408 41,995 
FORMOSA +++++ sescecece 7,488 7,408 7,409 7,407 6,917 47,339 hh, 79% 43, 78s 39,499 39,653 
TRB sccccccccoces 3,632 3,295 3,131 1,425 1,598 60,108 61,97% 62 ,385 64,221 64,388 

WRIA cccccccecececece 9,701 13,344 13,380 14,765 16,847 59,770 57,723 62,113 58,551 59,427 

Indonesia....ceseseees 396 4o5 330 420 496 127,995 129,112 140 ,636 131,781 127,393 

8,114 8,613 9,348 8,904 8,985 21,005 21,79% 25,461 26,813 26,946 

27,024 27,836 29,970 35,890 32,402 13 ,509 14,398 26,550 20,675 19,275 

8,450 10 ,688 12,168 8,599 8,803 538,676 568, 742 596 ,020 632,383 655,716 

23 ,038 22,615 29,280 29,105 27,190 355, 6hs 342 ,2hh 329,708 332,081 2/) 331,124 

2,758 2,4h2 2,47% 2,143 2,904 8h ,902 90, 922 96,739 108 , 843 14,970 

Turkey. ccccscccceceses 10,564 T8 609 510 647 12 ,202 11,406 14, 07% 13,611 14,915 

Other ASia...ccccceces k2 930 52 ,866 51,615 50 , O46 45,060 171,261 169,078 168,440 164 ,811 166,054 

Total ASLO. .cccceseses 146,870 153,023 162 42k 161,918 154,555 1,535,028 1,555,820 1,609,557 1,635,677 2/ 1,661 ,856 

Other countries: 

Australias.cccceccsess 25,259 23,363 22,775 21,128 17,540 32,416 36,830 38,539 32,333 36,453 

Belgian Congo.....ss++ 6,889 6,662 5,737 5,291 6,031 52 ,2h1 52,581 54,478 5h ,303 58, 848 
Egypt and Anglo- 

Egyptian Sudlan..ssees 270 181 232 131 136 101,652 101,171 120 ,653 120,419 126,358 
Union of South Africa. 7,649 6,830 6,725 6,317 5,977 16,011 13 ,580 6,978 8,226 11,806 
OWE cccccecccosooves 4 681 5,580 6,431 4 599 5,275 72,004 83 ,650 86,799 87,313 95,682 
Total other countries. hh 748 ke ,616 41,900 37,466 34,959 27%, 32h 287,812 297,447 302 , 59% 329,156 

International....ssesess - - 20 - 1,767 1,763,311 | 1,760,906 1,708,188 |1,700,880 | 1,646,239 
Grand QUEER cccccecccecce 918 ,053 943,092 968, be3 995,855 964 438 9,176,403 9,202 ,283 9 ,283 ,B06 9,217,569 9,387, 66% 






































1/ Beginning March 1947, incluies balances in accounts opened by cooupation with the U. S. Treasury but which previously had been excluded from 


authorities for foreign trade reported liabilities. 
2/ Includes for the first time balances in certain accoumts which are held p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Comey 1951 1952 1951 1952 
77 P October November December | January p | February p|| October Hovemb Decemb January p | February p 
Europe: 
95 SSN 6 6565655560686 5 bh 151 132 136 148 9 2 4 236 
66 BUM ccccccescceces 410 359 506 480 511 2,978 3,257 3,056 3,172 3,161 
55 Czechoslovakia....eses - - - - - 1 1 - - 8 
11 Dommark,..ccccsccccece 437 390 Ako 227 2ke 175 208 199 160 161 
32 Finlamh.cccocccescecee 4 17 5 2 142 2 2 5 2 2 
98 Rc ssssdicscrsias 1,973 1,420 1,602 2,230 1,790 4,122 4,171 4,059 3,653 3,976 
18 EE cs nassoscncate 1se 88 89 Th 81 88 91 89 87 
10 GHOSE cccccccceccesecs 1 7 5 7 5 30 28 26 65 56 
Dieakecssdeceseianes 280 281 515 433 319 1,753 1,778 1,508 1,407 1,438 
29 Nether lands,.....s00++ hoe has 322 678 316 5,486 5,827 6,376 5,079 5,754 
21 NR son 0680000650006 683 657 605 614 508 622 491 531 511 410 
14 DR ncataccntieeene - - - « ° ° 3 - - ‘ 
00 PI. 00s cccssecees 25 35 26 kl 18 188 159 187 237 152 
1 ES ERT ER - - - 1 1 13 23 13 B 2B 
3 Webb siccessccscsecs 22 5 16h 123 126 99 89 231 232 231 
23 201 96 35 26 30 178 186 170 168 464 
4 4,687 5,589 5,403 5,689 4,396 23,689 2h, Glade 2h hg 23,998 2h 252 
vy 4 639 3,662 3,405 3, See 2,769 4,602 4 822 5,229 4, 542 4,831 
+h - - - - - 16 16 15 16 16 
9 46 13 2k 37 40 663 627 37 Tok 6T1 
a Total Burope.......+++| 23,912 | 13,262 | 13,296 | __14,353 | 11,423 || __ bh 86 | 46,529 | 46,886 | 4,058 | __45,92h 
~ Of. . costisttiansaes 6,572 5,737 5,617 6,069 6,123 7,003 6,312 6,489 8,065 5,690 
3 3hl 304 308 282 309 1,854 2,045 2,258 2,105 1,605 
6 10 19 18 25 28 re 72 66 174 TT 
9 1,040 1,021 925 1,045 736 1,236 1,234 1,142 97h 1,169 
a 793 ge 610 715 753 661 831 816 
‘ 26 787 978 687 41 1,073 1,043 1,231 1,230 1,399 
6 GE ssceccmmnsieceses 4 618 k 205 4,183 § 25 496 1,455 1,518 2,052 1,591 2,020 
4 Dominican Republic.... 16 2 1 - - 388 372 297 284 56 
6 Guatemala..cccccsccece 12 3 1 h 1 116 147 18 143 157 
MOX1CO...csccccccccece 3,241 3,143 2,79 2,714 3,09% 1,958 1,899 1,568 1,602 1,960 
2 Netherlands West Indieg 
and Surinam....sssees 20 n 19 4 18 119 122 135 1m 201 
1 Wiis caresncadstesesss 60 57 86 32 33 269 264 176 216 2k9 
. Republic. of Panama.... 646 947 657 313 280 ly , eel 3,033 3,594 4 ,632 3,383 
4 El Salvador..scccceses 5 5 1 - 1 7 6 7 8 10 
‘ WANE sccccesetcoesce 1,824 2,054 2,126 1,636 1,714 6,898 6,615 7,949 7,154 7,028 
Venezuela...cccceseces 1,056 1,221 1,230 1,443 1,495 5,005 4 e121 2,954 3,997 3,876 
a. Other Latin America... 525 470 416 228 321 527 502 552 
a Total Latin America... 14,198 15,082 1s, 592 13,277 13,652 26,177 23 gh 2h 81s 25,664 2h 548 
Asia: 
4 China Mainland ....... 60 61 65 8 6 158 15% 169 170 168 
FOTMOSR coe ccccccceces 29 21 63 ah 17 ks hg 2 32 62 
Hong Kong..scccosssoce 573 811 798 1,522 322 2,667 2,912 2,908 3,246 3,112 
Diecmeasdhiatedaeee 139 101 100 100 101 198 207 203 206 205 
Indonesia...cccsseseee 2 h h 1 7 ° 8 i 1 1 
Si cuhsosebsnsonndes - & 6 1 1 1 - 3 3 2 
Tarael .ccccccccccecece ~ - - - - 16 17 8 36 37 
Be nsnsacshesnassive 60 13 109 93 135 292 137 Lbs 51 125 
Philippines.. eee 8 107 1 9 33 105 80 68 64 
) Thailand..... eee - - 31 21 - 2 2 - 13 
DMF ccccccccceccccces 9 8 7 7 - 23 dy 64 45 
an Other ASi#@...e.cceceee he 38 6&9 62 BB 427 47h 512 408 407 
al Total ABL&..cccccerece 992 1,268 1,253 1,854 695 3,938 4 ,098 4,079 4, ,285 42h) 
Other countries: 
Australia.sccocccceses 20 15 5 23 23 28 27 34 25 23 
Belgian naeeseece - = - 4 ° 3 5 2 2 9 
Egypt and 
Egyptian ie 2 2 1 2 . 32 4h 46 36 52 
Union of South Africa. 19 4 6 9 8 168 254 121 345 302 
= OthOrecececcccceccccs 617 526 613 621 496 1,525 1,862 1,612 1,41 1,677 
x Total other countries. 658 552 625 655 527 1,776 2,189 1,814 1,842 2 ,063 
- Tnternationg)...c.cccces = 3 = . “6 4 24 hd “ % 
va Grand total...ccccscsess 36,332 35,861 35,383 36,208 32,410 83, 740 83 ,O72 8h ,080 83,913 82 ,466 
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Section III - Details for Month of December 1051 


(Position at end of month in thousands of dollars) 


Table 1.- Short-Term Claims on Foreigners 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 













































































Total Leane tot Collections Deposits of Collections 
Country short- outs tand ing outetand ing 
term Total Foreign banks for own account| Other Total domastic for own account| Other 
claims and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
20 1g 1 - 8 10 1 1 - ° 
39,552 38,112 4,515 1,19 8,0a9 ah, hho 1,439 1,260 ah 155 
15 2 - - 2 Se 13 12 1 - 
4 830 4, 782 199 61 328 23h 48 hh a ° 
3,101 3,018 38 ° 205 2,773 83 2 81 - 

Dn os gdcctevcccdce 10,114 9,507 1,307 5,496 832 1,872 607 205 2 400 

Germany 1/.......sees0s 28,276 27,992 11,546 6,256 2,291 7,899 28h 276 8 - 

191 151 23 - 128 - - - - - 
10,289 10,071 3,187 1,700 3,227 1,957 218 ye u 115 
4,980 »T89 ae 38 2,937 1,332 igi 179 12 = 
2,466 2,398 16a 157 1,583 Ago Ts T™ a _ 
at a2 9 ° 33 . i 1 - - 
766 129 16 621 - 32 32 a > 

6 a - - cy - 2 ” - - 
18,795 18,654 8,583 8 2,646 1,477 101 533 4B - 
5,367 ret 4 604 157 1,473 2,845 268 263 25 nad 
11,185] 6,386 To 2, 2,708 sh] 4,199 4,738 3h a7 

Ue. BS. B. Recccccccccece “4 “4 - — = od » 
United Kingdom......... 35,002 13,996 2,689 7,38 2,849 1,07%| 21,626 19,438 ABE Ta 
Yugoslavia.......sseses 3,883 3,883 3,883 - be ° ° ° bs - 
Other EBurope.....ssese 3,953 3,8a2 1,058 1,982 39% 387 se 138 * - 
Total Burope.....s.ese. 182 816 153 ,467 39,079 26,818 30,294 57,276 29,349 26,810 1,120 1,419 

COMAdS...ccscecccecececes 91,955 47,367 2,47 2h 618 6,238 14,037 bb 588 30,498 1,732 12,404 
7,598 7,545 60a 1,582 5,421 ? 53 37 16 - 

7,476 7,476 4,679 164 2,133 500 - - - - 

,013 184, 87h 33,355 11,12 2, 27,926 139 a 122 13 

ah , 783 ah, 77s 395 2,254 9,108 13,017 * 3 6 maf 

eos 43, 702 43 ,666 8,602 4,835 16,403 13 , 826 36 5 u 20 

CURB e ccccccccccccccccce 32,273 32,032 & 40s 2, 883 11,292 13,453 ah) 231 10 © 
Dominican Republic..... 1,626 1,884 1 418 1,405 - 2 - 2 - 
Guatomala......sssssees 3,793 3,793 ATT 125 2,690 501 - - - - 
BBRIOO. co ccccccccccccces 90,600 87,813 43, 726 15,244 8, 846 19,997 2,787 1,999 ial 676 
Netherlands West Indies 

and Surinam........... 1,232 1,232 8 u 1,213 e - ° - - 
WPBcccccccccecccececces 11,783 11,701 135 1,173 8,999 1,398 8a 22 60 > 
Republic of Panama..... 2,968 2,967 - Lb 1,393 851 1 - 1 Pa 
El Salvador........+00. 9,497 9,497 327 2, \8e 5,70 - - - - 
Uruguay.....ese ° 10,524 10,4@2 5,459 1,392 3,368 202 163 ‘Lae 1 - 
Venetuela....... ° 41,737 hl, hep 12,077 5,887 19,591 3,87 308 th & 230 
Other Latin America.... 1s, 983 1s, se 1,673 88 11,063 898 al 15 26 - 
Total Latin America.... 489,328 485,586 115,920 49, Sal 217,888 102,177 3, 80a 2,483 380 939 

Asia: 
China Mainland ........ 2,710 2,705 2,648 33 22 2 5 5 - . 
FOFMOGE cece ceccesecss 7,409 7,409 5,405 2,000 3 2 > > - wid 
Hong Kong....sssseceees 3,132 2, Obs 1,805 299 Te! 18 267 285 2 ai 

WAAR. ccccccccsiccccccce 13,380 7,469 1,726 - 2,214 3,539 5,912 5,885 26 ad 

Indonesia. ....seseceees 330 329 - - 329 ° 1 1 - - 

9,348 9,342 535 8 8,798 2 7 2 T e 

29,970 29,956 13,001 3,047 3,973 10,335 ws lu 3 wi 

12,168 12,168 9,461 388 1,990 329 ~ ma iad - 

29,280 29,166 2h ,158 216 4,579 213 us hh 70 - 

2,47 2, ee 1,785 37 6a2 - 30 30 ° m 

609 604 dae 87 373 - 5 5 ° 
51,615 hg, TOs 43,015 2,540 4,229 = 1,832 1,832 = Si 
Total AS1@.....eseeeees 162 hah 194,219 103 ,673 8,655 27,454 14,437 8,205 8,097 108 ° 
Other countries: 

Australia. ..ccsesececes 22,779 18,146 aT ” 4,945 12,668 4, 6a9 3,482 ° 1,148 

Belgian Congo.......++. 5,737 5,736 aad 1 5,343 3928 1 i bad - 
Egypt and Anglo- 

Egyptian Sudan........ aye 197 166 7 an - 35 28 7 - 
Union of South Africa.. 6,785 5,899 : ° 4, gho 999 826 369 46 alu 
OUSF eo cccccccccccccccce 6,431 6,058 1,597 146 3,043 1,272 373 321 6 aA 
Total other countries.. 41,900 36,036 2,237 213 18,295 15,291 5,865 4, hoo ” 1,405 

International......sse-e. ao 20. - = 20 - - = = 
Grand total......s.sses0. | 968,443 876,635 263 ,383 109, 845 300,189 203,218 | 91,808 72, 2h2 3,399 16,167 





























}/ Beginning March 1947, includes balances in accomts opened by 
cooupation authorities fer foreign trade purposes. 
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May 1952 
CAPITAL MOVEMENTS 
Section III - Details for Month of December 1951 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
i Short-term liabilities payable in dollers dns ‘th. Saini cnaiveniies 
short- To foreign banks and official institutions To ail other foreigners To foreign 
Country tern 
liabili- a | a ae nota |orrieia °° 
wy wry thers 
ties Total Deposits | ey tire) Cue Total Deposste ey ertir-| ate -1" 
icates icates tions 
Europe: 

AUBTT1B. ccccccccccceces 57,149 55,673 23 ,Oke 9,100 23,531 1, 476 1,476 a Ps “ed ad ° 
Belgium. .ccccsecscccseces 134,719 »202 45,759 1,736 20,707 66, hls 57,71 5,292 3,408 103 96 7 
Czechoslovakia.....se+. 1,271 596 347 akg 673 673 - - 2 2 - 
Dormark....csccsesscccs 45,318 37,522 13,722 23 ,500 300 1,752 6,755 643 353 45 45 e 
Pinland..ccsccccesecees 3963 25,981 24,918 wa 1,023 1,022 1,082 - $ - - > 

194,561 8,610 13,846) 71,372 66,107 4,106 | 1,158 964 gh8 16 
183, 187,000 31,831 7848 2,685 30 133 6 6 ie 
28, 10,000 1 7,071 6,965 - 106 2 - 2 
164, 794 86,881 14,023 9709 2h 622 9,873 als 51 ug 2 
97 ,6a2 23,368 5,929, 21,827 19,673 2,064 70 66 6h 2 
28, 749 33,304 13,524 24,130 23,757 281 92 7 7 - 

Polan.ccccccscscccccces 2,847 2,375 2,372 - 3 472 472 - ° ~ ° A 
Portugal..cscccccceseee] 40,722 31,469 30,627 - 8h2 9,124 6,622 - | 2,503 128 128 - 
Rumania...ccccccccsccce 6,146 4 ,802 4,802 - - 1,335 1,335 © ° 9 ° 9 
GeeER. ccascsccccecessed ae 8, 7&7 8,466 - 281 8,373 7,557 804 2 13 2B - 
Sweden. .ceccceccscccscces 70,691 64 ,655 39,496 13,500 11,659 5,700 5,646 5h bd 336 336 od 
Switzerland.....ccccces| 321,276 398, 831 269 ,063 41,539 88,229] 119,523 91,422 7,719 |20,382| 2,922 2,745 177 
U. Se Be Reccocccccccce 2,505 2,035 bd 5 463 459 > A 2 me 2 
United Kingdom.....+...| 42,562 309/70 293,812 29,208 6,721| 253,879 153,134 100,310 435 | 58,961 58,840 121 
Yugoelavia..ccccccccses 7,127 6,320 6,315 » 5 802 802 = “4 3 5 . 
Other Europe..csccccecs 57,555 39,463 31, 7,978 601 18,046 17,253 TB 20 46 46 - 
Total Europe..ccccceses 2,923,718 2,203 , O41 1,498,297 475,326 233,420 ~ 657,009 496,150 131,969 28,890 63 ,668 63,330 338 

=—_—S— _—_—_—_— ——— 
Canad....ccccccccececeselds307,068 |2,111,087 | 321,67 | 196,678 | 2,675| 191,461 | 152,086 | 39,082 | 333] 4,580| 1,77 | 2,806 
Latin America 

Argentina 210,421 6 3,124] 36,147 36,001 76 70 36 12 2h 
Bolivia 980 . -| 10, 10,807 - 21 23 - 23 
Brazil. h@ 347 - 17,779} 40,173 4O ,056 - 17 ke 28 1s 
Chile... 25,593 - 8h 28,335 28,305 me 30 ¥ ‘4 - 
Colombia 1,656 + 6,132 O41 385 238 18 13 9 k 
Cubh.sccsecccesecececes »TH9 194,904 130,725 43,580 2399 56,845 56,473 364 8 = 9 - 
Dominican Republic.....| 45,799 | 30,207 29,634 ° 573} 15,592 15,592 ° ° . . ° 
Guateomala...cecses oreee 2k 436 , 528 B fe 1,300 182 13,908 13 ,906 = @ » a > 
MOX1CO..sscccescceseces 210 86, 734 8h 292 1,179 1,263 71,088 62 ,055 9,010 23 388 x” 338 
Netherlands West Indies 

and Surinam....esecece| 34,877 27,625 18,870 8,740 15 7,252 6,717 335 200 - - - 
Perusccescces eeeceseees 47,199 23 ,983 23,813 al 170 23,210 23,162 ° 48 6 6 
Republic of Panama..... 67,689 26,413 26,249 M4 164 41,276 33,576 4,673 3,027 sat 7 ” 
El Sal eccccecocece 27,787 92 5,341 13,100 51 9,295 9,215 - 80 = - > 
WET icaccvcccdeck eee] 8%, 739 26 ,846 21s 700 3,932] 57,735 53,181 100 | 4,454 = 70 88 
Venezuela...csscecesess 71,856 26,368 26 ,263 7 98) 45,242 38,143 7,020 8 7 2h6 1 
Other latin America....| 95,230 55,917 ,718 8,568 631} 29,068 27,158 1,792 u8 1A5 Uh 1 
Total Latin Anerica,..|i,937,008 | 936,199 | 796,160 | — 77,180 | ~38,707| 908,65" | —W76,73@ | — 23,608 _| Gage |" 1,065 | 97@_| 493 

Asia: 

China Mainland ,.......| 43,647 31,104 30,ha2 3he 340] «12, 43 12,408 us 20 - - - 
FOrmosa..scesese 43, 704 39,142 36,09? 3,050 - 4, 6h2 h 642 zn = es = se 
Hong Kong....+.. 62,385 » 708 25,812 - 896 34,950 34,151 790 9 T2T T27 ad 
SEB ecececs 62,113 57,054 55,131 950 1,773 3,553 3,553 - - 706 706 - 
Indonesia....e+ 140,636 139,697 69,319 65,465 4,913 936 936 - - 3 2 1 
Wine csssdees an eee] 25,461 18,854 18,807 - KT 6,607 6,575 - 32 - - - 
Seva. sccccccsccscaces] | ae 23,586 - 53} 2,87» 2,162 693 - 37 36 1 
Pa iietsesarss eeeces| 996,020 1938 582 ,845 2,650 hh3} 10,082 10,078 : 3 1 1 - 
Philippines...ssscceces 329,708 310, 780 303,795 2,900 4,85 18,836 18,751 8 = 92 bd si 
Thailand......« ecoce 96,739 893 14,101 19, TT 6a2 2,26 2,26 gf - 4 > “ 
Turkey......00. ceceesee| _24,0T% 9,277 8,662 . 615) 4, 797 *, 783 a2 32 ‘ > . 
Othee Asian 2277277] 168¢hko | 136,520 | 107,137| aha. | 5,202] 31,722 31,506 7 | 227| 26 218 > 
Total ABlA..ccccccccece 1,609,557 1,473 ,996 1,275,709 178,998 19,289 133,777 131,750 1,70 2h3 ee | 1,782 

Other countries: 
Australia.....cccccsese| 38,939 35,635 32,892 - 2,73 2,341 2,268 50 23 563 552 n 
Belgian Conmgo...cccsece 5h 478 54,120 15,39% 38,630 96 358 358 = a bd 4 = 
Egypt and Anglo- 

Egyptian Sulan......+. ar bar oa aor may 308 37266 . 2 1a 1a - 
Union of South Africa.. 3 - e = 
Denn OF South Africa.+|  9¢’799| 735988 | 69,273 | 2,600 | 3,212) 28,375 | 21,343 37 | 66a| ho nas | ah 
Total other countries.. 297 WAT 2179 id 116,830 ~ 7, 88t 22,13 81,085 +20 OB 1,189 1,108 2 

International......s0+++«|2» 708,288 | 2,708,288 | 17,099 {1,572,976 | 99,193 : : ; . * : 

te tas ae al —SS==— ;—__________j§ et 

Grand total... cocececeo« | 92%03,806 | 7,698,996 | &,204,399 | 3,226,986 | 377,211/1,513,0@4 | 1,277,703 196,863 |38,458 | 72,226 | 68,562 | 3,664 
-——___—_____F 



































1/ Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of December 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 

























































































Purchases by foreigners Sales by foreigners <i 
Domestic securities Foreign securities Domestic securities Foreign securities 
omey Total U.S. Govern- |Corporate and other Total U.S. Govern- |Corporate and other 
Perenncee meee ee” «| nents | Stocks | Bate | Steck | calco = iment bento | ponte | stocks ~ 
“Eu 
3 - . 6 . 7 8 - . 8 - - — 
7,618 3,133 38 | 3,072 85 540 3A 2,029 46 812 367 I 
> ° ° 4 ° . . : : . C 
602 ° 43 32h 235 ° 303 6&5 Th 166 1 - I 
& - - - fa - 3 ° . 3 $ : F 
4,692 8 122 2,541 362 | 1,586 3,245 189 160 1,703 275 918 3 
. u - - 1 - - 23 - - 23 ° - G 
eeees - - - ° ° ° 10 10 - © - © fe 
treeeees 783 6 108 “5 18 bu a 5 337 he 23 I 
Netherlands.........+++| 3,867 os) 2 2,006 1,165 626 4 68h ko 88 2,960 878 716 N 
WOEWEF ccc ccccccccesoce 700 2 1 468 168 al 557 52 - 438 66 1 XN 
Poland... ..sesecececes . - - - - - - 1 - - 1 ° e ¥ 
Er ee 385 51 - 155 153 26 380 30 - 28 309 13 P 
Rumania........ ccccccce - - - - - - - ° - © © * k 
Ee OR RE. soe) | 008 - 33 Sh 2,023 6 5h - 2 51 1 3 
Sweden.......... errr 222 - 1 117 97 7 196 57 8 52 rp - 8 
Seeeentens sees] 26,289 399 1,132 | 19,756 | 2,648 | 2,356 || 29,708 8,364 1,577 | 15,614 1,952 2,197 s 
™ b Gleoeese ecee e ea é e a - - -_ = = - - - U 
United Kingdom...... +++] 32,879 15,663 1,683 9,235 | 3,332 | 1,966 || 26,434 13 ,633 1,108 | 6,27% 3,382 2,038 U 
TWugoelavia.....sesesees wal ° 16 123 1 1 TS - - B - - Y 
Other Europe........... 539 28 59 255 80 17 347 128 a 116 58 38 0 
Total Europe........+.. 72,92) 19 55 3,258 _38,649 | 12,168 1.393 7.265 2h ,603 3,065 28 661 Lek 6,512 qT 
COMAAR, . oc ccccccesececces _53,095 __ 5,677 4.135 5,536 | _ 23,733 | 14,014 128 685 9,252 L.2% 6,406 30, 77% 7h .959 Can 
Latin America: Lat 
ROBB sc ccccccccee e 335 : - 280 53 2 266 1 12 AT 92 a Ry 
inn ec666edeunees 183 h 170 ° 9 20 - : 19 - 1 & 
BROSI21.. .cccccccccccces 1,483 10 7 250 1,150 66 27h 1 18 209 19 21 B 
Chile...... erececceeees 522 - - 236 60 226 252 5 7 215 6 19 c 
Ma ccocecesocoses 526 e ° 461 45 20 203 - - 203 - ‘ Ce 
CUBR. crcccceccccccces e. » 
Dominican Republic... = ° - — = eae 4 = * “— ar ™ . 
Guteate escccccee eecee 5 e a u5 - - 32 - - 31 - L Gr 
ITP n0 0: iad ini 3,128 1,650 19 1,175 70 21s 1,477 2 31 1,175 216 53 e 
and Surinam......... ° 1,082 . Sh1 127 298 5 2k5 - - 61 176 8 r 
POPU, oc cccccccccccces . hlb 102 - 273 1 38 8 193 e 2h Pe 
Republic of Panama..... 1,520 ho e 1,134 Qk 312 1,216 - la 1,010 ko 152 Re 
El Salvador,........+.0. 28 e © 23 5 ° 10 - - - - El 
Uruguay..... ecesedscoce 343 38 305 1,378 398 22h 2,598 622 2h 1,658 129 165 Uz 
Vornezuela...ceceseseees 1,128 - - 8e9 20 279 315 - - 301 - lb Ve 
Other Latin America.... 432 . 4 323 - 105 616 : 1 17 2 ot 
Total Latin America....| 15 133 1,885 oe 8,139 | 2,322 | 1,896 9,796 845 122 6,888 967 | __ 954 Te 
Asia: Asia 
China Mainland ....... 93 - © 68 2 23 35 - 35 ° . Ch 
FOTMOGE eeeesssssecece 2 - ° 2 - © - - - - © Fo 
Hong Kong....sesseeees 2,037 92 4 1,148 140 653 4go 3 - 405 27 55 Ho 
TMAIR. ccccccrccccccece 1 « ° « © 1 - ° ° - ° : In 
Indonesia.....sseseses e - - - - - - - - - ° - In 
TROD. cccccccccccccoces mu - - 22 - 2 1 ° 1 ° © Ir 
TeTOO1]..cccccscccccces TI - - 37 - ko 7,578 - 1 20 7,557 - Is 
at ea eocccececs 66 a - 63 - 3 & - - ro - 7 = 
PP: Binsandobban 36 3 3 25 3 2 1,278 1,205 - 5 . 
Thailand.....sescceees ° - 132 ° lb 158 - - 126 - 32 Th 
DuRP ccccccccececcece 10 - - 10 © 3 1 - 2 - ° Tu 
Other Asia......ssee- bbs 2 1s 3h8 : 19 125 n 7 105 2 : Ot 
Total ABiA.....sseseses 2,931 97 21 1,055 mas a3 9,737 1,220 6 781 7, 506 bh To 
Other countries: Othe: 
Australia..........e0s 3h : 22 317 2 15 - 15 - Cn Aw 
Belgian Congo......... 1 - - - 1 2 - - - - 2 Be. 
Egypt and Anglo- Eg. 
Egyptian Sudan....... 8 - 1 7 - - 5 - - 5 - - Ei 
Union of South Africa. kun ° ° aR 375 3 28 - - 27 1 - Un 
Other...cccccccccccces 967 - 2 34 243 496 20 13 412 3 8 0+ 
Total other countries. 1 1c) - 3 750 726 2k9 5h6 20 43 459 4 50 To 
International.......-ss. hs 13 808 2k - - 100 100 - - - - Inte 
Grand total.......+++-++| 353,753 |___27,223 9.327 | 54,943 |_38,083_| 24,377__ |] 219,129 36,040 10,502 | 43,195 | 46,775 82,617 Gran 
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May 1952 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1952 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Leans to Collections Deposits of Collections 
Country short- - outs tand ing reporting outetand ing 
term Total Foreign banks for own account| Other Total and domestic for own account| Other 
claims and official Others and domestic customers with | and domestic 
institutions customers foreigners customers 
13 - 3 20 - - é < 
2,372 572 6,916 23,250 607 352 - 256 
- . a - 43 a2 31 - 
1 68 348 4,133 32 32 4 : 
906 - 235 2,956 48 2 MT = 
1,818 7,860 1,043 2,537 875 200 18 657 
at 5,997 aa 1, m3 503 nf 
2,782 1,479 2,910 6 552 9 hag 
"nao 1206 3,346 13392 353 330 23 . 
779 155 525 TTO 65 65 - - 
. - 30 - - - - . 
20h a 672 - 28 28 . i 
3 - - 3 . 2 2 s e 
DN c4cssesecesdvcnn 19,886 19,729 5,139 190 2,959 11,442 97 kg 48 - 
4, Obs 336 110 1,557 2,042 a17 212 5 . 
6,329 938 2,667 2,182 sha 3,953 3,912 pL) 27 
13,203 3,839 6,925 1, he 597 19,596 18,785 349 462 
1,331 od - 5 = 15 e o 15 
4 ,203 1,430 1,973 koa 398 28h 28) a : 
Total Burope.......+. -. | 280,193 132,980 33,992 28,131 26,177 Os 621 27,273 2h ,857 550 1,866 
Canade..... ececcccceces ++ | _72,399 43 472 190__ | __ 23,224 6,091 13,967 | __ 28,927 24,310 _ 1,557 ~3,060, 
Latin America 

Argentina......... ‘items 7,790 1, TST 93 1,695 5,669 - 33 33 - - 
Bolivia.........2. SI] 9sgak 93924 s, 465 1,726 2,880 - : - - 
MEGS Rcccecsevsecntes -. | 217,002 216,921 19,806 lb, Gl 150,501 31,973 & 18 25 38 
ERE F «.| 23,627 23,617 394 2,231 9 ,086 11,906 10 2 8 - 
Colombia ese oe 36,143 138 5,104 4,628 16,697 9,709 5 2 3 ad 
CUR c cn cdccccceceess ee | 30,967 30,580 4,163 6,247 10,896 9,27 387 376 u 
Dominican Republic..... 2,095 2,095 4 382 1,563 150 sed © ° ° 
Guatemala......seee shee 4 23h 4 ,003 432 310 2,586 675 231 - - 231 
MeRICO. oc ccccccceces eeee 103,037 100,199 51,250 15,883 8,772 2h ,29% 2,838 2,070 61 707 
Netherlands West Indies 

and Surinam....eseses ° 1,155 1,155 aa 10 1,145 ° ° * * ba 
Peru...cees ererereseres 11,770 11,70 303 1,269 9,289 Baa 65 13 52 ” 
Republic of Panama..... 4,061 4 05% 1g 1,477 1,442 1,116 7 ai 7 
El Salvador..... eeerece 8,350 8,350 1ée 1,130 2,409 4,649 > id e - 
Uruguay. ..cceces ecccece Pe Jae 3,90% 978 2, 863 86 100 9 1 - 
Venezuela....sccccesess 38,692 320 13,222 5,445 16,513 3,140 3T2 143 5 22h 
Other Latin America.... 2 TST 13,775 2,07 8h9 10 , 522 330 12 10 2 : 
Total Latin America.... 520 , 565 516 hah 106,091 57,640 251,667 101,026 4, lhl 2,766 175 1,200 

2,701 2,653 33 13 2 5 5 - - 
6,917 5,405 1,500 10 2 ~ * : x 
1g 480 252 TH 3 107 107 : - 
2, 3,873 - 2,247 6,167 4,560 4, 53% 26 - 
495, 16 - 479 - 1 1 “ = 
8,973 536 10 8,427 12 : 22 is 
32,400 13,495 1,995 4,540 12,370 2 2 = ko 
8,802 6,912 762 1,059 70 1 1 - - 
27,105 22,376 410 4,087 232 & 36 kg - 
2,852 2,308 nif Shh o 52 50 2 ° 
6ha T2 51 519 - 5 5 - - 
43,486 37,946 2 ,4h6 3,094 is 1,574 1,573 1 a 
148,151 96,071 _ 7,459 25,769 18,852 6,404 6,314 90 = 
Other countries: 
Australia....cccccceses 17,3540 14,413 92 31 4,016 10,274 3,127 1,701 4 1,422 
Belgian Corgo....eseees 6,032 6,031 7 26 5,489 509 - - - - 
Egypt and Anglo- 

Egyptian Sudan........ 136 83 es 7 28 4 53 23 30 ° 
Union of South Africa.. 5,977 5,498 1,092 52 3,689 661 483 436 47 - 
OUReP. .ccccccccoceseces 5,275 5,235 Tok 300 3,543 688 4O 38 2 - 
Total other countries.. | 34,959 31,256 1,939 *16 16,765 12,136 3,703 2,198 8 1,lz 

International........ roe 1,767 1,767 1,767 rs ne “ is si 
One, Wetthesccgsdcinsdes 96% ,438 893,990 0,9 126,870 326,469 210,608 70,448 60,4h3 2,455 7,08 























1/ Beginning March 1947, inclivies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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66 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1952 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers ) 
Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign currencies 
short- To foreign banks and official institutions To @11 other foreigners To foreign 
re viabsas- pa ct > a Total | offi a > 
wy ury bi 'o offic 
ties Total Deposits | Fy certif- Other Total Deposits | WT ortif- Other Scania others 
icates icates tions 
Burope: 

Austria..cccsecesececes 35,395 5,054 21,067 5,530 27,437 1,341 1,341 - - - - - 
Bolgium..cccsecereceses 136, 70,246 47,405 1,780 21,101 66,156 57,952 4,150 4,055 164 5 ? 
Czechoslovakia......+++ 755) 354 347 - 7 4O1 hol ° i ra 4 a 
Dormark...cccsesesscees 38,711 29,269 12,415 16,725 129 9,386 8,390 643 353 56 56 ad 
GUE ccccccceccecesge 46 8 29,607 26,852 - T5 1,125 1,125 - - - - - 
STC we 179 ,27@ 155 8,008 15,465) 72,417 68,443 ,188 76) 21 1 16 
Germany }/...-ssseeeees 3530 350,037 127; be 187,000 35,217 2,972 2,871 , 16 8 ™ ‘ - 
GQxe0ES cc ccccccccccccces 38,410 30,810 20,725 10,000 8 7 7,41 - 157 2 - 2 
cntpecsesensed ae 260,623 | 45,5) 9%, 19,244) 33,230 23 ,092 9,793 345 5 - 5 
SUbaeaDe eeececceed | SO (TNO , be 656 5,277 ’ 17,897 188 ve) 332 329 2 
HOTWAY cc ccccecccesesere 96,721 Te ,193 27,62 33,309 13 ,262 22, 52h 21,909 506 109 a y - 
Polamd.csccececececeess 5,814 5,29% 5,292 - 2 519 ° 3 1 1 - 
Portugal..csccssecesese 40,300 33,338 32,468 - 870 6,913 6,910 ” 3 4g kg = 
Rumamia..sccccescesceses 6, 4,75 4, T&S e - 1,302 1,30 - ~ 3 - 9 
SpOin..cecesecececececs 17,434 9,501 9,256 ° 2k5 7,928 7,691 1% 63 5 5 - 
Sweden. ..csccccececsces 6b 423 57,373 hh 521 - 12,852 6,833 6,718 1 217 217 e 
Svitserland....cccocces| 2%:099) 24,907 263 ,253 46,161 | 105,493} 127,475 99 ,208 6,390 21,876 | 1,718 1,625 93 
Us Se Be Resseceveceses 4 87% 3,621 3,628 - a 1,253 1,249 - h . A ; 

ecoe 196, is 419,308 379,316 30 ,00% 9, ee = 172,258 92,677 475 122,226 122,198 28 
17,504 766 5 alt 2h - 
52h ,919 118,545 |28,39% |126,530 | 126,368 162 
—_—_—__—____F 
147,609 35,078 160 9,000 7,616 1,38 
37,35% uy AS Oh 51 13 
12,380 ” 9 23 e 23 
41,026 - a 27 27 > 
816 29,770 - 46 4 ° 
es 761 21,471 305 5 6 2 4 

Oia deeceee veaceccceel 20%s9@4) 209,998 140,458 5h 540 hia 2 10 - 10 
Dominican Republic..... 48,866 3h, 2h6 33,8a8 - 3 14,620 Us ,620 - : - - - 
Guatemala... sane ee | 332834) 22,682 9 , Ona 8,400 3,439] 14,173 1s 165 - 8 - ° . 

(ibdcaehedseoenes 133 ,986) 61,324 59,792 302 1,220) 72,322 67,278 4,998 46 350 KT 303 
25,970 17,225 8,740 5 5,362  ,605 557 200 - - - 
26,055 25,949 - 116} 22,77 22,749 - 22 h h - 
25,054 2h , 76% oe 290 40,617 30,051 7,625 2,981 ~ ’ 
28,371 4, TT 23 ,600 ~) 10,603 10,580 ° 23 2 = - 
20,177 16,015 = 4,162 56,465 53,131 150 3,18 166 68 fs] 
Vornezuela. .ccsscccecess 62,32 19,738 19,719 “ 19 ka 082 38,097 3,850 135 504 502 2 
Other Latin America.... 95,947 65,408 51,664 8,568 5,176 30, 46s 28,549 1,79 123 7 7 e 
Total Letin America.... 1,414,069 905, 752 TS , 699 96,200 5h , 853 507,084 480 ,366 19,835 6,883 1,233 Te 453 
Asia: 
China Mainland ...se.+++ 41,995 29,873 29,229 3K2 goa} 12,122 11,859 2k3 20 - - - 
 aeeenaneene TE 3,978 | 34,988 50 -| 67 : 1 ° . : 
Hong Kong....essseseees on, 29 ,096 27,285 - 1,611} 35,096 34,719 350 27 196 196 - 
India. .ecsseces eccccece 99 ,A2T em | 53,118 x00 1,505 2309 3, . ° T15 715 ° 
DahemesEBcccccccceccces| UONOD 126, 5h, 725 69,675 1,978 1,015 1,015 - - - - - 
20 ,656 20,540 - 116} 6,290 628% ° - o is ‘ 
15, - 22 »T26 3,033 693 - 6 5 1 
639, 48% 4 550 346} 11,336 11,335 - 1 - - - 
> 6,141 9,97 19,068 18,982 & 2 Tt 77 - 
11,806 | 99,895 660] 2,609 2,609 - ° ‘ A nt 
10,34 - uu 4,550 4,509 2 19 . 5 . 
120,471 17, Tal 4,818] 32,722 32,466 19 1TT 322 322 - 
1,303,327 | 198,87 | 21,543) 136,796 135,073 1,472 253 | 1,324 1,313 1 
SSO 
Other countries: 

Australia. ..ccescsecess 36,453 32,868 30,938 — 1,936 2,877 2,825 50 2 708 697 u 
Belgian Congo...s.e+++ ° 38, 58,518 19, 38,630 8 328 328 . 2 2 ° 

Egypt and Anglo- 

Egyptian Sudan........| 226,3 122 , 626 31,897 | 90,400 329) 3,725 3,725 - 7 1 . 
Union of South Africa.. 12,806 7,010 5, 1,200 95 3, 3,496 - 1| 1,299 1,299 - 
Other. .ccsecncecvcccess 95,682 T1,T33 TL, TO 1,500 4, 5h9 17,528 16,552 270 706 400 386 us 
Total other countries..|  389,166| 298,779 | 160,226 | 132,730 6,917| 27,955 26,926 320 709 | 2,416 2,392 25 

Intermational...s.s.sse.+| 2/6%6,239| 1,646,439 87,532 |1,522,776 | 35,932 : - - - - : : 
————————— ———_—___—4 a—_—_—_—_ —_—_ SS Se | 
Grand total. 2/)....secsers 9,387 , 6% 1,730,629 4,069,189 |3,271, 752 389,689 |1,526, 542 1,314,893 175,250 [36,399 |130,493 128,468 | 2,025 









































SE 
}/ Beginning March 1947, includes balances in scoomts opened by 2/ Beginning January 1952, date inclule for the first tine the balanses on 
occupation authorities for foreign trade purposes. contain ecoounts hela with the U. S. Treasury which previously had been 
excluded from reported liabilities. 
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Section III A - Preliminary Details for Month of February 1952 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 














































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
ony Total  |U.8, Govern- |corporate and other Total U.S. Govern- [Corporate and other 
purchases oy bonds 3 Bonds Stocks sales me gtr ng Bonds 3 Bonds Stocks 
Europe: 
ESS 38 - - 38 - - 66 - - 39 ve 7 
ao...) ‘al we oe. Om eS * 8 Meg: Wes | Rape: 
Dommaskr, ..cccccccccccse 672 191 P 332 Jal 8 362 ho ~ 316 19 1 
Finland... .cccccccccsee k ° ° © h - 3 ° ° 3 - ° 
France....... ecetaceude 5,247 sh ho2 2,875 226| 1,690 hk, 164 209 101 2,305 393 | 1,156 
3 - - 3h - - 45 s : 27 - lb 
39 2 - 36 - 3, 5 - - * - 1 
432 28 8&1 295 13 us 292 32 45 156 37 
2,722 22h 6 1,409 566 517 5,046 13 7) 4,202 389 347 
GES. cciocedectenes ku 2 ~ 237 128 3h 345 9 - 315 21 - 
oo es ee 15 ~ nu 4 - - 36 - - 36 - - 
Portugal........ ne ROE 201 - - 21 106 % a1 - - 17 189 5 
Sh oi skc Gieecseces - - - - . - 2 - 2 - . - 
DUBE. cc cscccs Saguae ees Tt ~ 6 5e 10 6 ag . 27 52 10 - 
Sweden, . en re 211 - 4 114 R 22 190 pL ah Th uC) ~ 
aang Soebeeese 26,912 bok 1,060} 20,459 1,3 3,604 »s 459 1g <7 900 | 3,348 
mitted Ringianesscc°°<:] 95,603 | ash m3| 7,788| 1,890| 2,876 || 27,kan | 20,68 | ste | 9,288| 3,706 | 3,288 

UBOGLAVIA.. cc cccseseses e - ad © e ad - © © © ad ad 
Other Europe........- 615 20 ke 433 68 52 197 316 12 a1 3. 35 
Total Europe...........| 65,357. 13,175 2,489 | 35,687; 4,981 9,085 || 72,896 12,711 2,674 | 42,666 | _6,100 | 8,745 _ 

OUI, Gi 6s Sanchcdcocdes 47,029 1,438 8,354 | 10,183) 10,206| 16,848 TT,191 602 8,841 10,919 | 39,466 | 17,363 

Latin America: 
Argentina.......... ‘sau 788 lb 236 399 128 1 Bh9 - 68 690 88 3 
i éocnsaindssenee 87 - - 78 - 9 29 - - 21 - 8 
; eee es ones 672 4 - 296 351 21 375 15 3 303 33 21 
oe, ee er ee 580 2 - 312 1ge T 9 - - 81 ° 18 
Colombia....... sduddinn ‘ 459 - - 318 125 16 707 - - 664 - 43 
OE rT bgunaens 1,796 328 5 1,132 179 152 1,TT2 1 - 1,207 209 355 
Dominican Republi 15 - - 15 - - 23 ~ - 20 3 - 
Guatemala....... ‘ 15 - Sd 15 ° ° 32 - ° 32 ° - 
Mexico...... pika Sasusne 98h - 10 723 91 160 1,235 34 16 932 182 Tl 
Netherlands West Indies 

and Surinam,....... * 706 - 1 62 618 25 i) - 2 95 - - 
ee ceben acess aed 28h - 5 143 21 us 398 104 - 275 10 
Republic of Panama..... 3,260 - 122 1,832 $i 1,98 5,870 165 34 4,937 277 457 

El Salvador........e.06 ah - 10 9 5 - 30 - ° 27 : 3 

eeeea ot ae 2,906 - 156 2,044 376 330 1,791 20 61 1,105 4h6 159 

Vonezuela,..cccccessces 1,124 - 1 Th3 101 279 563 1 - 495 36 31 

Other Latin America.... 368 - 15 215 134 4 295 1 - 154 130 - 

Total Latin America..../ 14,088 348 561 8,336 2,324 | 2,519 ls 164 351 183 11,038; 1,424 | 1,178 
Asia: 

China Mainland ....... 109 - 100 - 9 30 - - 30 od od 

22 - 22 - - 19 - - 19 ° . 

1,312 151 37 835 3 286 2,088 150 - 1,82 - 116 

23 220 - 18 - 1 17 15 - 2 ja is 

- - - - - 33 - - 33 - - 

- - - - - - 1 - - 1 - - 

Bei nbecaséseebesese 36 - - 27 9 - 3,717 - 8 35| 3,670 s 
PGA <ostcsenececsoce 38 1 - 9 1 27 107 - - 91 - 16 
Philippines 1/ .......- 1,645 - 2 hh 1,569 30 389 362 - 10 - 17 
pe Ee 46 - - 46 - - 8 - - 8 - - 
DUNNE cc ccc cccccgesses 37 10 22 - 5 10 10 - - . 
Other ASIA. ccccccsece alk - 154 - 60 1ka - : 140 - 2 
Total Asia. L/.......6. 3,698 372 49 1,277 1,582 418 6,633 527 18 2,263 | 3,670 155 

Other countries: 
Australia.....csscccess hee 2 ~ BL 412 - 1b 5 - 6 . 3 
Belgian Congo......... 6 - - 6 . - 1 - - - | - 
Egypt and Anglo- 

Egyptian Sudan....... 20 ~ ~ 17 - 3 33 ° © 30 - 3 
Union of South Africa. 172 - 98 36 2 36 33 - 7 le u 3 
Other. .ccccedsccescces 85h 10 7 611 5 221 672 - 2 6e2 6 42 
Total other countries. 1,480 2 105 68% 419 260 753 5 9 670 18 51 

International....cccsses 786 173 523 12 78 - 4,000 4,000 e - > a 
Grand total }/..........| 132,438 15,518 12,081 | 56,179} 19,590] 29,070 || 175,637 18,196 11,725 67,556 | 50,668 | 27,492 












































1/ Beginning Jenuary 1952, data inolude for the first time certain transactions 
in long-term securities which are performed by the U. S. Treasury on behalf 


of foreigners but which previously had been excluded from 
reported transactions. 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented ina series 


of tour tables. 


(In thousands of dollars) 


agencies, adjusted by the Treasury Department. 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Tables 3 and 4, published in this issue of the 
"Treasury Bulletin", are compiled from reports of the 


Tables 1 


and 2, giving the corresponding loan and balance sheet 
data, were published in the April 1952,iesue. 


Table 3.- Income and Expense for the Six Monthe Ended December 31, 1951 































































































Corporations 
Grand Total Banks Commodity | Export- Federal Federal | Federal) | Federal 
total corpora- for Credit Import Deposit Term home inter- 
tions coopera- | Corpora- Bank of Insurance | Mertgage/| loan mediate 
tives tion Washington | Corpore- Corpora- | banks credit 
tion tion banks 
Incame: 
Sale of commodities and supplies.......sseseseses| 1,091,991 679,985 - 425,839 - ~ - - 
Sale Of GETVICOS...cscsccesesececaccccccscsececes y 73,697 - - - - - ~ - 
Rents amd royaltios...cscsccecccccccececccccscess| 35,363 5,230 . . - - - - - 
Interest and dividends: 
Interest Om Loans... sssccsccccecccscecesecesecs| 270,453 122,158 5,955 5,556 35,101 - 926 | 9,0b4 9,088 
Interest on public debt obligations......s.e+++) 24,601 21,219 514 - - 1s, 726 - | 2,601 595 
Interest, Other...cccccsccccscecscececcccsccces 4,352 3, * 2,459 - 46 - - l2 
DEVIREMED cc ccccccccccccecocecccccococosocececes 76,630 1,263 ~ - - ~ - - . 
Guaranty and © PROMI UES... ccccececesesees| 101,579 52,876 . - - 27,032 - - - 
Other income: 
Gains om sale of fixed amsets...seccccssceseses 3 3 - 2 * - - - - 
Gains on sale of investments......cscsceceseces 3 2 - - - - - 28 
Gains on sale of acquired security or 
COLLAtETAL.ccccccccccccccccccccccecccccccccoes 7,489 297 - - - 3 295 - - 
OUR e ccccccccccccccccccccececccccocesecececes 9,604 9,151 16 509 - 41 6 4 272 
Total IMOGMe....ccccccsceccsecesecececscccccess| 1,696,703 969,349 6, 48s 43h , 368 35,101 41,848 1,227 | 11,678 | 9,967 
Expense: 
Cost of commodities and supplies sold...........+| 1,089,062 681 ,885 46h ,276 - - - - - 
Direct operating Costs....ccccccccccsecccevsceces Te 283 52,968 7 - - - . - - 
Interest expense: 
On borrowings from the U. S. Treasury........+.| 55,038 37,186 - 17,438 1/ 7,407 - - - . 
OMar scccccccccccccccccecccececccccccccecececee! $5,700 35,457 2,011 1o - - 12] 7,418 | 8,152 
Administrative expenses... .ssccccecesecesecececes AT 36,7% oA 8,103 503 3,426 523 769 697 
Depreciation (not included in cost of sales or 
Girect operating COsts)....csececesececesccecces! 6,143 5,865 1 37 4 . “ - 7 
Grants, subsidies, and contributions: 
DAve0t. cc ccccccecscccccccseccccscessecesececoses Te ,099 5,172 - -261 - - - - - 
TMA rect. cccccccccccccccesecocesecosesesesesessl - - - - - - - - - 
Guaranty and eocccevecccccecscocel 15,479 15,479 - - - - - - - 
Other OXPENses....scccceccscccccceccsecesesececes 25, 19,086 - 2,369 23 18 47 239 167 
Losses and charge 
Loans charged off....csccccesececccecscecececes 13,602 654 221 klg - - - - - 
Other assets PPPPTTTITTTTTIT IT TT TTT 8,221 kao 41 5 - - . - 27 
Losses om sale of fixed ansets...cccccsecsceces 9,137 3,510 . - - - - - - 
Losses on sale of investments.....cccecesececes 47 kT - - - - - u 
Losses om sale of acquired security or 
COLLATETEL..csccccccccccccecesesesecesesoseses 2,266 571 585 - - “lh - - - 
Direct charges to operating reserves. ..sesssess - - - - - - od 
OUeR cccccccccccccccccccccececccecccccececosooa 189 149 wd ” ° = kod o - 
Total Oxpense...ccccccesccesccecccccccesesecees| 2,483,783 895,2h4 3,811 kge ,bh6 7,937 3,430 581 | 8,437 | 9,043 
Net incame, er loss (-), before adjustment of 
valuation end operating reserves...ssccccesesesees| 212,919 ‘Te ,105 2,673 -58, 082 27,106 38,418 645 | 3,261 gek 
Adjustments of valuation and operating reserves: 
Reserve for losses Of 1OGDS...c.ccccecccescsecess 11,704 5,502 2,168 - - 4,900 - + 
Reserve for losses on acquired security or 
COLIATETE]..cccccccccccccececececcsccesesccccecs, a, 9K6 502 9 - - -63 15 - * 
Reserve for losses om fixed as8ets....csssecseeses - - - - - - - - - 
Reserve for losses on commodities and supplies.... 59,945 59,948 - 59,948 - - - - - 
Operating Teserves...ccccesccccecccccesesccsseses, 718,092 7 - - . - - - . 
Other TOSETVOS..ccccccececcccsecesecesccecesesesg 36,328 ~611 he -683 - - - ~ - 
Net adjustment of valuation and operating 
TOSOTVOS . ccccecccerereceseseseseseseeesesesesesel 143 65,347 678 61,433 ad 63 4,915 - ll 
Hot inceme, oF 1008 (-).scccccccccecesesececesssesa, 297,068 139,452 3,352 3,352 27,164 38,355 5,561 | 3,242 sek 
Changes in wmreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, WL. ccccecescceccsescccsesesesoceceses™hs IID TIIE -290 , a3r 37,348 -575, 627 51,615 ° 37,683 10,5249 27,349 
Net income, or loss (-), for the six mnths 
ended December ’ IGBL. cocccccccseseceseseseces 297,062 139,452 3,352 3,352 27,16 38,355 5,561 3,241 yeu 
Transfers to (-) surplus bdecesccecesocs | “SOU TT -80,877 -350 - -31,615 | -38,349 4,915 ~648 - 
Transfers from surplus reserves...ccccesesececes 3 - - - - 109 - 
Distribution of profits: 
Te General Fund revenues - deposit of earnings | -155,495 - - - - - - - - 
DAVIMOMAS 4 cc cccccccecerececececeeesesesesesese -59,835 ad bad * -20 ,000 > 4 -8,000 -2,638 * 
OUR. oc ccccccccccccesccccocccccocececccccoces “1,391 - - - - - -12 ° 
Price year SCHR COS H SESE TOTES ES ESEFES 827 422 ,035 al 421,463 b -6 = ? S 
Unreserved earned surplus, or deficit (-), 
December 31, l9lecccccccccecccesecccsseceseces Fpl ad 130,066 40,350 -150, 814 27,16 - 30,329 | 10,561 | 28,273 





Footnote at end of Table 4, 
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Table 3.- Income and Expense for the Six Months Ended December 31, 1951 - (Continued) 
(Im thousands of dollars) 

t Corporations - (Continued) 

Reconstruction Finance Corporation 3/ 


Public 

a en Housing | Exclusive | Assets Tennessee 
Insurance | corpore- | Mminis- of assets | held for | Defense Valley 
Corpera- tration Authority 
tion 2/ 














“E 


tions helé4 for the U. 8. | Production 
the U. 8S. | Treasury | Act of 1950 
Tresay | 5/ 





Commodities and supplies...ccccoccscceee 
i Peemsantonpesccscebooncccoranpensbe 


930 | 26, 
- 45,534 26/183 
and royalties SOCCER ORES ETESESOSESESESOSS * 1,817 al 3,093 ge 233 87 
= dividends: 
loans 51 
* 
107 


Fe 
RR 
tei 


| 
i 
g 


+t on SOSH OHHH ESEESOSESOSOSOLESES 34,430 S 7,188 1s, 478 a 
7 public debt obligations...scccces 2 2,271 512 
P CURE. cccccccccccccocsccccocececocece 216 ad e 
i insurance Jremias......cccccsscecs sme | 5,332 - 
is 

Of Tixed assets. .cccsccccccceces bad 1 = © - - 
Of imvestments...scccccccccccces © ° - = - - 
of acquired security or 

COlLAtETAl ..ccccccccccccccccccecccesesocococe + = ©. ? -, 


OURET. ccccccccccccccesccccecesecccesecccoooces 


in 


FEE 
888 
EEE 


wi 
* 





3 
Total IMOGMOs cc cccccecccecccecesecvecececesoees 35,221 7,603 589 9,845 18,005 22k 631 343 57,080 75,363 


Expense: 
Cost of commodities and supplies sold........0+ - - 189,588 
Direct operating COStS.....cccrccesecasesesecese - - - 295 - 
Interest expense! 
On borrowings from the U. S. Treasury......... - 888 6/ ro 
PPYTTITITITITITITITITITITiT TT TTT itt 15, - - 
Administrative expenses.. cececccccocevecse 2B 211 664 4,850 7,020 1,954 1,006 4,229 
Depreciation (not inoluied in cost of sales or 
Girect operating costs)......csesecccccevcveces - 3 . 1,724 - - - 1,356 2,740 
Grants, subsidies, and contributions: 
Direct. ccccccscseccveccsccccsecsssesesesesecseces e * = 3,775 _ 234 nes 1,425 
IRA IFOOt...sereeerererecsrereces eereeecereceses e e “a 
@ and 1 BOD: 20cdscsscesecesone - | 15,479 
cuur amma. ecceccccceddcccccocgceseceeceocese 4,222 145 130 840 -€27 3,800 4,818 
Losses and charge-offs 








7,212 
33,589 | 19,084 


F 
3 
: 
BE. 
: 
Fs 


i 





Leans charged re tal A a ET ME 9 - - od ° * « 
Other assets charged Off........cseseseseseces - - - - - 286 - - 32 
Loases on sale of fixed assets....cceccccccees - - - -29 - 3,539 - 6 = 
Losses on sale of imvestments......cscsccesees - - 35 - ba - - > 
Losses on sale of acquired security or 

ROTEL co ccccccrcceseverecesesesococececes - e e - » ad - » 


Direct charges to operating reserves......0.+. - 


OUT. cccccccccccccccereresesesesesesecesesece 4 





3|. 
Es 
E 
# 
g 


1,246 829 17,236 10,496 199,401 











Net income, or loss (-), before adjustment of 
valuation and operating Treserves......c.ssceseeee 13,478 6,357 


Adjustments of valuation and operating reserves: 
Reserve for losses On LOANS.....cscceseceesseces 
Reserve for losses on acquired security or 

COlLAtCTAL.. cccccccccccccsoescecscscesesesesoce 
Reserve for losses on fixed assets.....esccecsse 
Reserve for losses on commodities and supplies.. 
Operating Teserves.....cccccsesesesececesesecses 
OCRer TOSETVOS...ccccccecececevececesesesecesese 


Net adjustment of valuation and operating 
reserves 


COOP E EE EH SHEE E TEES TEHESOHOSOSE 


& 


ako -7,391 7,509 25,230 10,6337/| 3,500 








- - - - -1,233 - -hal - - 


'B@ese 
ee 








2 * - * -1,233 - “421 - 37 








Net income, OF lose (-)...secesesesscscesesececece 13,478 6,357 -2ho -7,391 6,277 25,230 -373 10,633.7/| 3,537 


Changes in wreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-) 
RED Ms ibcheticvesetitbeasemascind tiie 16,201 | -90,966| 250,000 8,665r -bgir | 47,785 |-144,705r 
Net income, or loss (-), for the six months 

13,478 | 6,357 -2h0 -7,392 6,277 25,230 375 10,633.7/| 3,537 


— L 4 4 . x 2 “ 4 












Transfers from surplus Teserves.....cccseceseses 
Distribution of profits: 
To G 1 Fund reven' - deposit of earnings - 
DIVIMOMAS. .ccccccccecesescsesesecesesesesesese -29,197 
Prior year ed jestmente.... ° aeee 
Unreserved earned ae, ¢ or deficit we i, 
Docember 31, 1951....c.ccccccccccccccsececcccces 13,672 6,357 15,961 


(Continued on following page) 





8 
e 


sa % 


lal 
-98,236| _ 256,323 | 33,095 | __ -826 _| 98,428 _|-1h0,360__ 
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Table 3.- Income and Expense for the Six Monthe Ended December 31, 195] - (Continued) 
(Im thousands of dollars) 
Certain other business-type activities 


Total Disaster Office of | paris | Rural 
certain Farmers’ | Loans, etc., Federal | Housing and Housing Electri- 
other ct) Revolving Bowing | Home Mminis-| fication 
bus iness - Adminis- | Fund (Fermers'| Adminis- | Finance wetien Maminis- 
type tration | Heme Adminis- | tration | Adminis- / tration 

activities 9/ tration) trator 10/ 








<f 








412,906 
906 
1T% 

80,215 


BR TOVALTIO‘. occ ccerecccecereccceseceseeeses 30,133 

Interest and dividends: 

Interest on 1loams....cccsecssccecscececsececececes 148,295 
debt igati e 


Income! 
Sale of commodities and supplies........ssesecssece 412,006 
Sale of 906 
Rents 


$ 
1. BS SBE B,, 


98 
73,367 
480 


, 





Gains on sale of fixed assets... ececereceseces - 
Gains on sale of imvestments........ccccecscecess 6 
Gains on sale of acquired security or collateral. 7,192 
OUNET es cc cccccccecccccccccecccecececececececececee 453 


1 - 
SE Bi iccedascctecsswndedacssesssoedeeessecs 727,355 4g, 809 Sah 51,322 Tho 30,047 


Expense: 
Cost of commodities and supplies sold.......s.es0+s 407,177 ° ° “ 4 3 
* 13,615 


21,315 - ° 

Interest expense: 
On borrowings from the U. S. Treasury. 17,853 kg 
OUNOT. coccceresesesecesseees 252 - - 
Administrative expenses. ......ssccesecccscssesesece 37,773 14,497 678 
Depreciation (not included im cost of sales or 
direct operating costs) .......ccccececccececececes 278 
Grants, subsidies, and contributions: 
TRBUre6b. ce ccccccccccccccceccsesesececcceceseceses - 
Guaranty amd insurance 106808... ...ccccecsccceseces - 
CU Ge cciccccsccccceccsccocccccccdcccesoce 6,875 
Losses and charge-offs: 
Loans charged Off .......ccccccecececesscccesececs 12,948 pry 
assets charged Off.......ccececerecsseseces 1, 761 7 
Pimed aBsets....ccerccececececs 5,627 


7,189 
2T2 
577, 706 


~ 
dw 











407,177 
7,700 


287 - 1h, 556 2,591 
. 1,682 4,198 1,553 





Be 





& 
~ 


68,767 


@eeres O 
} 


6,701 
36 
396 


i Ze 


~ 
= 

' _ APP t 
mn) 
‘ 


of 

of 

of acquired security or collateral 1,695 

rad > 
° 19 - 21 

17,212 2,513. | 15,767 18, 76% 494,947 





seco ee rererecerecesesecececeseseseseseceees 39 


Total OXPOMse....cscrccccerecccecscaccceveceseces 588, 540 


Net income, or loss (-), before adjustment of 
valuation and operating Teserves.......ccesesesecees 138,814 


Adjustments of valuation and operating reserves: 





w 
x 
we 
3 
be 








34,109 -1, 76% 11,260 1,866 82,759 


F 
4 














Reserve for losses Of LOGS... cscsecesssecesecess 6,203 4,347 1,963 -108 - - - - 
Reserve for losses on acquired security or 

COLLATOTEL. ..crccccescceseseseccsesesesesscocesess 5,447 -18 * -5,430 - - - 2 
Reserve for losses on fixed assets.....ssessceseces - - - - - - - - 
Reserve for losses on commodities and supplies..... - - - - - - 
Operating TeServes.....ccccecesececerececessceveces -18,899 - - -17,158 - “1 - -1, 740 
Other FOSOTVOS.... cc ccccecsreceseresscesccecececece 36,939 -31,108 -38 - - 21 - 68,406 

66 





Net adjustment of valuation and operating reserves. 18,796 -26,779 1,583 -22,697 - 20 - 669 
1,486 11,413 “1,764 11,280 -1,866 149,428 





Net income, OF lose (-)..scesccesecececeresccescceces 157,610 -12,367 
Changes in unreserved earned surplus or deficit: ) 


Unreserved earned surplus, or deficit (-), 

Sumo 90, 1Bherccccccccececcccceccccccsecccccccece | 2,909,212 #| 2,600) 4,622 109, 89% -3,070r | -62h,162}  -20,388 | -1,965,230r 
Net income,or loss (-), for the six months 

emded December 31, 195L...cscccccceccsecssesececes 157,610 -12,367 1,486 11,413 -1, 76 11,280 -1,866 149,428 



























Transfers to (-) surplus reserves.... eecee - - - - 
Transfers from surplus reserves...... cocee - - - - - - - - 
Distribution of profits: 
To G 1 Fund - deposit of earnings... -158,495 - - - -5,050 - “46 -153 ,399 
DAVIMOMAS. occ cececececesececececesesese - - - - - - - - 
OMe rccecccesdcccccecccccecocece -1,111 - - -1,0003/ * - “111 
Prior year adjustments........... ¢ - 3,792 - - - - 3,776 u 1 
Unreserved earned surplus,or deficit 
; . 285 | -1,969,312 


Becata S1, WPReccoccecccccccececocccccccccccoce -2,507,415 “14,009 -3,125 120,307 ~9,884 ~609 ,107 22, 
































Footnotes at end of Table 4. 
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Table 4. - Source and Application of Funds for the Six Months Ended December 31, 1951 
(In thousands of dollars) 
Corporations 
Grand Banks Commodity | Export- |Federel /Federal | peaera) | Federal 
total Total for Credit Import  |Deposit |Farm home intermediate 
per - | coopera- Corpora- Bank of ps aay 6 ° | loan credit 
tives tion Washington =—" = banks banks 
Funds applied: 
To acquisition of assets: 
Loans males aerenss-seesesececesecessees 5,563,626 | 3,249,113 | 324,826 | 745,353 58,504 - 54 | 221,398 | 1,011,931 14/ 
Purch investments: 
Public debt obligations of United States. 705,306 684,115 - - - | 379,330 - | 221,891 Te bh 
Other securities..cccccccsccccccccccccece 995 975 - - ° fe “ * nd 
Purchase, construction, or improvement of 
Pixed BBBOCS.cccccccccccccccccccccceccccce | 112,649 121,192 - 622 5 - - - - 
Cost of acquiring collateral on defaulted 
LOEB oc ccccccccscccccccccccccccccccccooces 25,468 675 661 - - - ub - * 
OU ia séeccsdnes dencceccécasdesslisceicseyt OUTED 169,562 - | 167,589 15/ - 1,972 ° ° - 
Total acquisition of assets....ccccccccnces | 6,577,775 | 4,115,633 | 325,487 | 913,565 58,509 | 361,302 443 ,289 | 1,086,374 
To expenses (excluding depreciation and other 
charges not requiring funds).......sesesese+ | 939,470 4h , 532 2,964 27,733 7,933 38, 762 581 8,426 9,015 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BP Bs eBi ic cceccccsccéccecccocsseces 872,486 856 ,333 « 471,837 99 ,500 > af i 
By cancellation of notes.......ssseceee | 454,163 454,163 - | 454,163 ° - > : 
To other Government corporations and 
QBOMOISD cc ccccccvccccccccececocccccccees 21,269 19,826 19,462 = ” oot = oni 
TO Che PUBLIC. c .cccrccccccccccccescsccsoce 1,199, 548 1,195,837 65,610 47,846 = = 60 429,965 652 ,220 
Repayment of capital and surplus: 
eg ES RS Se 125,167 106,957 - - - - - 10,000 - 
OF CD siiiisiccceseverdedieveessenseces oa’ahe 4,2k5 3,336 - - - - 879 - 
General Fund revenues - it of earnings 1 9 oe - - - - - - - 
SEN Dnseivalsoveieswwenecsssdevestastene YE 76,180 . - 20,000 -| 8,000] 2,638 - 
Other distribution of surplus.........esees 87 - - - - - 12 - 
Total retirement of borrowings and capital, 
and distribution of surplus.........esse00 | 2,915,906 | 2,713,628} 88,408 | 973,846 119,500 . 8,060 | 443,493) 652,220 
To increase in working ital and deferred 
Sanit cacoduadintnidees cabuaenicta 4g2,410 180 ,667 8,312 S ° 23,172 a > 14,076 
Other funds applied.. pteed 1,933 1,933 © ° 1,933 ° : : ° 
Total funds applied.....c.cseccresecesesecess |10,927,49% | 7,461,392) 425,172 | 1,915,144 187,875 | 443,237 8,709 | 895,207] 1,761,605 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BP Gtascdcdevcsescoccpecicseseesccssces| SEE | 8,005,083; 211,009) 009,005 8h ,128 7 5,716| 231,617) 1,107,651 14/ 
By cancellation of corporation notes..... 45h 163 - - - ~ - - - - 
Sale or collection of investments: 
Public debt obligations of United States.| 663,409 661,057 - - - | 365,000 -| 217,547 69,369 
Capital stock of Government corporations. - - - - - - - - - 
CURE CONNEEEER cc ccecccccccececccscoccces 11,948 11,944 - - - - - 50 - 
Sale of fixed asBets.......ccecececececeres 3,681 2,177 - 8 1 - - - - 
Sale of acquired security or collateral.... 12,271 7,222 239 - - 1,082 333 - - 
CUP 650 ccccdetectucssadscsotssooccssseed 421,984 421,950 - 420,308 16/ - - - - - 
Total realization of assets......s.e.e++++s| 5,420,471 | 3,438,598] 221,878} _ 709,37 _| _ 84,126 | 366,082| 6,049) _4b9,224) 1,177,019 _ 
BY INCOM. cc ccccccccccccccccccccccccccccsocce| byIOT seed 579 ,876 6, 50% 8,535 35,101 77,155 933 11,650 9,941 
By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
3 
From U, S. Treasury.....scseccsscesecsees| 1,289,308 888,218 -| 396,000 64.900 - a F ‘ 
From other Government corporations 
OGOMOLED 66 ccc cccescscccesccecécscosscss 331,626 330,071 hh 853 - ~ - - - - 
From the public....ccccccccccececeseseces| 1,205,380 1,190,135] 154,740 51,470 - ~ - 410,700 573,225 
Capital and ubscripti : 
:~ 7. 08 2,400 2,400 - - - - - - 1,500 
19,972 19,953 7,196 ig ag = - 9,214 * 
° 421,463 463 - 421,463 . . - - - 
General Fund appropriations - expended 493 ,872 173 ,980 - - - : - - ° 
OCNOT. ccc ccrcccccccccsccecevesececesesecees - = e ° ° = e 
Total borrowings, capital and surplus 
subscriptions, and appropriations..........| 3,764,020] 3,026,219) 206,790) 868,933 64 ,900 - -| 419,914] 574,725 
OO = =SSSSS=_ SS ————S=S]—_ Waa 
decrease in work: capital and deferred 
Se mera 430,382 412,376) — 328,302 17/ 3,746 = 1,728 14, keg ” 
Other funds provided.......cescsccccecccccocs 5,400 | 4,327) - - - - - - - 
otal funds PrOVided......s...scseecseseeseeee{10,S8T,UIR| TNOL,39| N25,172| ipous,ieh | “TBr,Brs | “Wes,257| 8,109] —os,c07) CTL 
1 





















































Footnotes at end of table. 
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Table 4. - Source and Application of Funds for the Six Months Ended December 31, 1951 - (Continued) 
(In thousands of dollars) 





Corporations - (Continued) 





Federal 
National 


Mortgage 
Association 


Federal 


end Loan | credit 


tion 


tions 


Production) 


Reconstruction Finance 


Corporation 3/ 





Public 
Housing Exclusive Assets 
Adminis- | of assets hel4 for 


the U. 8. Treasury 
Treasury 4/ 


ays bela for the U. S. 


Defense 
Production 
Act of 1950 


Tennessee 
Valley 
Authority 


Other 








Funds applied: 
To acquisition of assets: 
Purchase of investments: 
Public debt obligations of United States..... 
Other S@CuTIties....csccccecccccesesesscesese 
Purchase, construction, or improvement of 
fixed aBSets....ccccsseces erecevescoes 
Cost of acquiring collateral “on defaulted loans 


610 - 8,520 





Total acquisition of A8BetS....csceccceccsesecs 


To expenses (excluding depreciation and other 
charges not requiring fumds).......csecssesecere 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 

To U. 8S, Treasury: 
BY COBR. ccccccccecccccccesecececccccecesece 
By cancellation of notes. ecccee 
To other Government corporations ‘a “agencies 
To the PUBLIC. .ccccecesesccecccecsccccescceses 
Repayment of capital and curiae: 
To U. S. TR@GBUTZ...ccccccccccseccececesesess 
To others. ° PPreTrerTiri tT iy 
General Fund revenues - “deposit of carnings.. 
DAVIGOMAB . oc cccccccccsccecccesocesescccsoecsece 
Other distribution of Sentsnissonasibaeesea 


Total retirement of borrowings and capital, and) 
distribution of surplus......ccceccsececeseses 


To inorease in working capital and deferred items 
Other fumds applied... .csccecccccececesesesececes 


29,197 








6,716 


386,931 | 58,304 8,520 











15,541 10,496 195,577 








135,000 Leh ,995 


a 
8 





29,197 


6,716 


135,000 161,341 73,030 


16,047 








1,016 


416 


22 ,230 39 ’ 567 oe 





39,312 








369,798 


14,350 


5,265 


559 , 702 269 , 707 279,127 


23,886 


212, 083 





Funds provided: 
By realization of assets: 
Repayment of loans: 
By cancellation of corporation notes......... 
Sale or collection of investments: 
Public debt obligations of United States..... 
Capital stock of Government corporations..... 
Other securitios....sssccesececeseces e 
Sale of fixed assetes........ P 
Sale of es seourity or collateral........ 


Total realization of as8ete......ssscsesesesess 






47,325 


eenmeees 


2,410 
2,261 








238,427 115,645 T 


» 9,633 

131 
og 5,538 
- 1,637 


2,697 





47,333 


4,672 


239,514 132 , 584 7 


2,697 





By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 
From other Govermment corporations and 





By others....ccccccceces oeererecesesesesesess 
Cancellation of notes to U. 8. Treasury. ecececa 
General Fund appropriations - — ececeses 


Total borrowings, capital and surplus sub- 


scriptions, and appropriations..........+++++.| 285,218 


By decrease in working capital and deferred items 


35,221 


9,845 18,005 22h ,631 


343 


73,031 





17,200 





2,027 











369,798 








14 ,350 


5,265 


17,200 








30,3 
rig BO : hel 


3,645 








599,702| 269,707 | 279,127 








23 ,886 











90, hiss 

















Footnotes at end of table. 


(Contimed on following page) 





tin 


Pee 


1® 


\\* \|" | od [Were nes 


yp iw we +o '‘ 


oe vee 


May 1952 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


73 





Table 4. - Source and Application of Funds for the Six Months Ended December 31, 1951 - (Continued) 
(In thousands of dollars) 








Certain other business-type activities 

































































Total Disaster Office of | puns Rural 
certain | varners' | Loans, ete., | Federal | Housing | gousing | Electri- 
other Tome Revolving Housing | end Home | ganinis- | fication Other 
dusiness- | Aaminis- | Fund (Fermers'| Adminis- | Finance ‘waties | aauaeab~ 2/ 
type tration |Home Mminis- | tration | Adminis- | 337 walhes 
-_ tration) trator 10/ 
Funds applied: 
To acquisition of assets: 
Loans made..... SIRES TAS 0040 Sediedeiecéestececksde SE 76 598 »307 - 9,862 - 120,303 | 2,203,444 18/ 
Purchase of investments: 
Public debt obligations of United States....... 21,191 250 sad 20,941 = + 4 - 
Other S@CuTities......cscccecccccccccescccceces 20 - - 20 - - - - 
Purchase, construction, or improvement of fixed 
OBBOUS cc ccccccccccccccccecccecccecececececocosos 57 - ° ko - 193 16 209 
Cost of acquiring collateral on defaulted loans.. 24,792 25 1 2h ,232 189 - - 345 
ORE. .crccecececcccccvccecccccecccsccsccoceccees 1,168 169 10 - - - - 989 
Total acquisition Of assets....sccsccrccccccccece | 2,462, 1N2 T1,0k2 4,318 45,233 10,050 193 120,319 | 2,204,987 
To expenses (excluding depreciation and other 
charges not requiring fumds)....csceccccccesececes | 489,939 14,988 689 15,426 304 15,591 18,751 42k ,191 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BY COG. crccccccccccccccccccccccececececoces 16,153 - - ae ° ° 16,153 4 
By cancellation of notes....ssssesescceseces - - . « sg oa 
To other Government corporations and agencies. 1,442 - - 1,442 + ” ~ - 
To the Public...cccsscesesesesesevecseseseseses 3,711 - - 3,711 - - - - 
Repayment of capital and surplus: , 
iy Bie i ir cciegccasacescéienescoesecess 18,210 1,726 - - - 12,884 - 3,599 
To others.....sseces ecerecsccrererescces * e ° ° vd * * S 
G 1 Fund ~ deponit of sane 158,449 - - - 5,050 - - 153,399 
Dividends.. peedeb0ne6e6enseeeeede teens 4,304 - - 4,304 ° ° - * 
Other distribution of BUPLUB..cccccccccsccccece - : - © 9 ° 
Total retirement of borrowings and capital 
distribution of A ge anal decd 202 ,278 1,726 - 9,458 5,050 12,894 16,153 156,998 
To increase in working capital and deferred items. 311, 743 143 ,832 2,097 5,067 9,967 8,410 8,311 134,059 
Other funds applied... .cccccrccesesecesessscccvese Se a i - ° a 2 2 rd 
Total fumis applicd...sssesescsesececerecssereces | 3,466,102 | 237,588 7,104 75,283 | 25,372 37,087 163,534 | 2,920,235 
Funds provided: 
By realisation ef assets: 
Repayment of loans: 
ny CORR. cocccccccecececesecccecesecesccocosose 1,518,773 78,137 15,839 — 1,954 2,676 22,423 1,397,745 
By cancellation of corporation notes....sccers Perea - - - - - - Ah, 
Sale or collection of investments: 
Public debt obligations of United States....... 2351 P os 2,351 = al nt id 
Capital stock of Goverment corporations...... ° - ° ba = _ “ ° 
Other SOCuTI bles. .ccccccccccecccccecececececos 4 » ad a - = > ye 
Bale of fixed assets. .cccrcccsesesecesesesesoces 1,503 9 a 3 311 832 3 346 
Sale of acquired security or collateral....c..+. 5,049 * - 4,709 - - - 339 
ODER. ccccccccecsececececsesesecccccecccesocecoces 35 es ba id > 35 = > 
Total realisation of BBBOCS. cccccesccecccecssece 1,981,877 78,147 15,839 7,067 2,265 3,542 22,426 1,852 593 


by UMOOMO. coccccececereceseseceseseseseseceseeeses 


oy Sera capital and surplus subscriptions, 
appropriations: 


Borrowings: 
From U. 8. TROABUTY oc ccccccccccocecccececoceses 
From other Goverment corporations and agencies 
Fron the PUBLIC. .cccccccccccccsscccecesosececes 
Capital and surplus subscriptions: 
by U.S. TROASUTT oo cccccccccccceccceceseseceses 
OCRSTS . c ccccccccccecccccccscesececocecscoces 
Cancellation of notes to U, 3. Treasury..occceses 
General Fund appropriations - expemded..cccsccese 


OUNET. ccccccccccccccececececeseceeseesesesesesess 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations. ..cccccesccccocese 


By decrease in working capital and deferred items.. 
Other funds PROVIAOE . ccccccccccecececesecccocoseces 


Total funds provided..ccccocccscescocscsccccocesece 





: 






































401,090 95,000 = > 7,500 sd 120,000 178,590 
Me 4 a $4 1,535 = = ” 
15,245 - - 15,245 - - a ‘. 
18 - . “ . 3 : 15 
319,892 1s 636 -9,558 = 9 ees -70 4,211 301,229 
737,801 | 109,636 9,558 16,800 | 16,945 -67 124,211 | 479,834 
TB, 008 : =| —5ma | “aap = | 20,208 
1,073 - - - - 1,073 - ° 
3,466,102 | 237,588 7,104 73,183 25,372 37,087 163,534 | 2,920,235 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Footnotes for Tables 3 and 4 (December 31, 1051) 


Includes $938 thousand interest accrued on capital stock. 

Represents activities under the U. S. Housing Act as amended, War 
housing and other operations of the Administration are shown under 
"Certain other business-type activities". 

Includes merged wer affiliates; excludes War Demage Corporation (in 
liquidation), which is included under "Other" corporations. 
Represents assets held for the Treasury in accordance with provisions 
of act of June 30, 1948 (62 Stat. 1187-1188), which provided for 
cancellation of R. F. C. notes in the ys ot $9,313, bg thousand, 
plus interest accrued thereon su’ %, 2 represent- 
ing unrecovered costs to the Corporation = of Jane x0, Tbe » in ite 
national defense, war, and reconversion activities, and stipulated 
that any amounts * recovered ty the Corporation with’ respect to these 
activities sudsequent to a 30, 1947, should, after deduction of 
related expenses, be deposited in the x s. Treasury as miscellanecus 
receipts. 

Consists of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal Prison Industries, Inc.; Home Owners’ 
loan Corporation (liquidated); Inland Waterways Corporation (as of 
November 30, 1951, the latest available); Institute of Inter-American 
Affaire; Smaller Wer Plants Corporation (in liquidation); The Virgin 
Islands oe War Damage Corporation (in liquidation); and 
Panama Canal Company. Effective July 1, 1951, pursuant to act of 
September 26, 1950 (6% Stat. 1038), and Executive Order 10263 of 
June 29, 1 the business activities of the Panama Canal (which 
previously had not deen required to sulmit reports) and the Panama 
Railroad were combined into one Federal corporation known 

as the Panama Canal Company. 

Represents accrual of interest in lieu of dividends on capital stock. 
Represents net income during the first six months of fiscal year 
1952 from power operations. 
Includes $194 thousand representing surplus from liquidation 
deposited by Home Owners' Loan Corporation to miscellaneous receipts 
of the U. S. Treasury during the fiscal year 1952 

Reorganisation Plan No. 21, effective May ae 1950, abolished the 
U. S&S. Maritime Commission and transferred its functions into the 


wo TS leas 


Department of Commerce. Current date on maritime activities will be 

published when available. 

Consiete of Alaska housing program, community facilities service, 
loans for educational institutions, prefabricated housing 

loans progrem, revolving fund ~ Age lopment of isolated defense 

sites, and slum clearance progr 

Consists of Farp Security Ranini stration program, homes conversion 

program, public war housing program, and veterans’ re-use housing 


progran. 

Consists of Agricultural Marketing Act Revolving Fund; Federal 

Security Agency - loans to students; Department of the Interior - 

Indien loans and Puerto Rico Reconstruction Administration; Depart- 

ment of the Army - guaranteed loans (World War II) and Natural Fibers 
Revelving Fund; Department of the Navy - guaranteed loans (World War II); 
Home Loan Bank Board - H. ©. L. C. liquidation unit; Public Works 
Aéministration (in liquidation); Treasury Department - miscellaneous 
loans and certain other assets; Veterans' Administration - Veterans' 
Canteen Service, Veterans' direct loan program, guaranteed loans to 
veterans; agencies reporting pursuant to Defense Production Act of 

1950, approved September 6, 1950, which consist of Atomic Energy 
Commi ssion and Departments” of the Air Force, Army, Commerce, Interior, 
and Navy; and Defense Materials Procurement Agency (to which have been 
transferred, pursuant to Executive Order 10281 of August 28, 1951, the 
activities formerly reported ty the General Services ‘Admini stration). 
Represents transfer from War Housing Insurance Fund to establish 
National Defense Housing Insurance Fund. 

Includes renewals. 

® purchase of commodities and other related itens. 

Includes sales of commodities and loans transferred to accounts 
receivable. 

Includes $9,620 thousand decrease in cash with U. S. Treasurer. 
Includes $322,135 thousand advanced tc agencies not required to 


report. 
Less than $500. 
Revised 
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Issue and page number 
1951 1952 
Jume | July | Aug. |Sept. | Oct. | Nov. | Dec. |Jam. | Fob. | Mar. | Apr. | May 
Article: 
Treasury financing operations... .cscsesccccscccesecesesesesesesesess A-1 A-1l A-1l | A-1 A-l A-1 | A-l A-l A-1 A-l | A-l A-1 
8 Summary of Federal fiscal operations............-++% sabosns 4 1 i 1 1 i 1 i 1 1 1 1 
11); 
Budget receipts and expenditures: 
Receipts by Principal sOuTOeS...csecesecereresecesesesssevesesssoses 2 2 2 2 e a 2 2 2 2 2 2 
Expenditures by major classifications........ 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures for national defense end related activities. 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid.......... 3 3 3 3 3 3 3 3 3 3 3 3 
r, “Other” exponditures.....ccccecececccesecccoces oe cn 4 a 4 4 4 cy 4 4 4 4 
en Swmary of budget results by months and yeaTs.....c.sseseses 5 5 5 5 5 5 5 5 5 5 5 5 
he Detail of buiget receipts and deductions by months years See eae ose) aan eee naw A eae te 6 ons 1 Sas ea0e 
° Detail of buiget expenditures by months and years eee eee eee eee eee coe | coo cee 9 eee eee eve 
Social Geourity Aot...cccccccevescsecscecece 6 6 6 6 6 6 6 6 15 6 6 
Railroad Retirement PITTITITTT itt ttt 7 7 7 7 1 7 7 7 16 7 7 7 
Railroad Unemployment Insurance Adt...ccccccoceccscceccccceceseseses 7 7 7 7 7 7 7 7 16 7 7 7 
Trust account and other transactions: 
Summary of trust accomt and other transactions........ssesesesesess 8 8 8 8 8 8 8 8 17 8 8 8 
Trust account Teceipts.....cegscccccccccccscccccceccsecececesesesece 8 8 8 8 8 8 8 8 17 8 8 8 
Trust acoomt expenditures other than investments.........0.es0+0s0- 9 9 9 9 9 ~ : 9 18 : 9 9 
Net investments of Goverment agencies in public debt seourities.... 4 . 3 9 9 9 9 9 18 9 9 - 
Federal Old-Age and Survivors Insurance Trust Fumd....,..seceseseees 10 10 10 10 10 10 10 10 19 10 10 10 
Railroad Retirement AcCOUMt....ccccececesccccesesecesecesesesesesese 10 10 10 10 10 10 10 10 19 10 10 10 
Unemployment Trust Fund.......c-csccccescccseceseseseseseseseceseses lu u u 11 u 1 lu 11 20 u l ll 
Bational Service Life Insuramce Fumd....cccsccccescsecseseccssesssees lu u 11 11 u u u lu 20 u 1 11 
Treasury cash income and outgo: 
Summary of cash tramsactions....csccccscccecesesecesesessesesseseces 12 12 12 12 12 12 12 12 21 12 12 12 
Derivation of cash Dudiget receipts... .cseccccccscceceseseseseseseres 12 12 12 12 12 12 1 12 21 12 12 12 
Derivation of cash buiiget expemditures.....cscscccsececesesesesecers 13 13 13 13 13 13 13 13 22 13 13 13 
Derivation of cash trust account tramsactions......-ssesesesessress 13 13 13 13 13 13 13 13 22 3 13 13 
Derivation of cash borrowing or repayment of borrowing...........-.- ub 51% ak} ols 1b uh| lb lb 23 uh} ol 1h 
Cash operating income and outgo by months......cseccsecssecssesecess 14 pL us 1s u u u ls 23 us BLY lb 
General Fund of the Treasury: 
Status of the Gemoral Fuml.......cccccccccccscccccccsesccesesesecess 15 15 15 15 15 15 15 15 2k 15 15 15 
General Fumd balance by momths......ccccccsccccssecesevescsesesesess 15 15 15 15 15 15 15 15 15 15 15 
Debt outstanding: 
Summary of Federal securities .....cccccccsscesccesccesccecccessseces 16 16 16; 16 16 16; 16 16 25 16 | 16 
Bet change in Federal securit: ogndakesedtcoes 16 16 16 16 16 16 16 16 25 16 16 
Interest-bearing public debdt......ssesees ee 17 17 17 17 17 17 17 17 26 17 17 17 
Net change in interest-bearing public debt. eee 17 17 17 17 17 17 17 17 26 17 17 17 
Interest-bearing guaranteed securities......0.s-++0+6 soeee 18 18 WB} ccs mre eco] ees eee ote coe. | cee eee 
Special issues to U. S. Government investment accounts. Seoocee 18 18 18 18 18 18 27 18 18 
Computed interest charge and computed interest rate on 
BOOUFITIOS ...cccreccccccrecccccccececccecccecccececocesocesesecess 19 19 19; 18 18 18; 1 18 27 18} 18 18 
Treasury holdings of securities issued by Govermment corporations 
amd Other aGeM0les.....ccecccecececereceseseresesseseessssseserere 19 19 19 19 19 19 19 19 28 19 19 19 
Public debt and guaranteed securities outs Wy months......... 20 20 20 20 20 20 20 20 29 20 20 20 
Statutory debt limitation: 
Status under Limitation...cccccsesccecesecevecesessessesesesessseses 21 21 21 21 21 21 21 21 30 21 21 21 
Application of limitation to public debt and guaranteed securities 
Outstanding ..ccccecececcseceseseresseseesesssse ees sseessssseseseee 21 21 21 21 21 21 21 21 30 21 21 21 
Debt operations: 
Maturity schedule ef interest-bearing public marketable securities 
issued by the U. S&S. Govermment.....ccccesccssesecesscssesesssesess 22 22 22 22 22 22 22 22 31 22 22 22 
Offerings of Treasury DILIS.......0.seesecccecererecececesecessceres 2h 2h 2h 2k 2k 2h 2h 2k 33 Qh 2h 2h 
Offerings of marketable issues of Treasury bonds, notes, 
Certificates of indedtedmeas....cscsesccessrerssecesesecesesesesss 25 25 25 25 25 25 25 25 34 25 25 25 
Disposition of matured marketable issues of Treasury bonds, notes, 
and certificates of indebtedness and guaranteed securities........ 26 26 26; 26 26 26| 26 26 35 26 | 26 26 
(Continued on following page) 
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United States savings bonds: 


Cumulative sales and redemptions by sSeries.....cscsssccesecsseceses 
Sales and redemptions by periods, all series combined........+.+++> 
Sales and redemptions of Series A-D, E, F, and G by periods........ 
Sales and redemptions by periods, Series E, F, amd G....esesececers 
Redemptions of matured and wmatured bonds..........-++: . 
Sales and redemptions of Series E and F ani G by dencmina 

Sales of Series E and F and G@ by States.....scceresecssecececeseces 





Treasury savings notes: 


Cumlative sales and redemptions by Series... ...cscscceseceserecece 
Sales and redemptions by periods, all series combined.........+6++ 





Ownership of Federal securities: 
Distribution by classes of investors and types of issues......-+-++ 
Net market purchases or sales for investment accounts handled by 

the Treasury... ccccccreccccceccceresesssessseseseeeseeesesesesese 





Treasury survey of ownership: 





Ownership by banks, insurance companies, and others.......+-++++. 
Ownership by comercial banks classified by membership in Federal 
Reserve System (latest date December 31, 1951)......-sesees 


Market quotations: 
Over-the-counter closing quotations on Federal securities by issues 
Chart - Yields of Treasury Securities....cscscccsecsccceresessceses 





Yields of Treasury ané corporate bonds: 


Average yields of long-term bonds by periods.......+++++ 
Chart - Average yields of long-term bomds........-sseseees 





Internal revenue collections: 
Summary bY PIMCipAl GOUTOOS... nc cscceceresececersesseseseseesesses 
Chart - Internal revenue collections by principal sources.......... 
Detail of collections by type Of taX....csese-seeverecesesesecesere 





Monetary statistics: 


Money 1M CiTCulation....cssccecccerececececsseseseseseseseseseceses 
Monetary stocks of gold amd GilVer....csccccecesesececerecesesesess 
Gold assets and liabilities of the Treasury.....sscccsccesececesese 
Components of silver monetary stook.....s.eseseseses ecccecccecococe 
Silver production in the United States and acquisitions by mints 
OMd OBBRY OLT1COS.. wc cccesecerecererececesererereseeeeesssesseese 
Seigniorage Of SILVET....sscececereseces eececeseceseseses 
Increment from reduction in weight of gold “gellar “(latest date 
Maroh 31, 1952)..ccccccscccrcccccccccccccceveseceses ececccece 
Net Treasury gold receipts (latest quarter "ending December 31, 1951) 





Cxchange Stabilization Fund: 


Balance Sheet (latest date December 31, 1951)....-ssesesese 
Income and expense (latest date December 31, 1951)...s.eserereseees 





Capital movements between the United States and foreign 


countries: 

Historical swamary of capital movements since 1935.....-sseseseses 
Summary by countries and months ......sssecececececes 

Details for latest months by coumtries.....cssesceses 
Supplementary data by COUMETIES. ....-ccecerereceseceraceseseseces 





Cornvorations ané certain other business-tyne activities 
(latest date December 31, 1951): 


TTT 2 eorecnoeereecronsesrossnesevacecssircenersere 
Balance Ghoets....cccsccccerececesesereeesesessseseseseeessesesees . 
Imocme Od OXPONSO... csc cccecccccerereceresessseseseseeeseseseseees 
Source and application of funds...... ec ececcreseverecesesereseseces 
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